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aviation problems since 1942 when he was made a member 

an inter committee at Ottawa to advise on postwar 

policy. He has been Canadian delegate at a number of International 

air parieys, was formerly in the Privy Council office and assistant 
secretary to the cabinet. 


THE NATION’S BUSINESS 


’ 


Prices May Ease 0 
But Why Talk Slump 


Let’s not start talking ourselves into a depression. 

Sure, some prices are declining, some lines are slowing up. 
The industrial investmerit “boom” is tapering off but institu- 
tional, domestic and public works investment promises to more 
than take up the-slack for this year at least. But we can do a 
good deal of slowing up before the result will resemble de- 
pression. 

_,  ‘Thoughtless depression talk is too common in Canada. But 
it is so rampant in the United States that responsible elements 
fm both countries are growingly apprehensive. 

Unfortunately, in America, this poisonous pastime of prognos- 
ticating peril is now tangled deep in party politics. 

Prior to the Novembe® election, Mr. Truman was widely re- | 
garded with tolerance and sympathy. 

But when he overwhelmed the Republicans, he promptly 

came the re-incarnation of Roosevelt, and the inheritor of. that 
wast reservoir of distrust which U. S. business had for FDR. 

Now, Mr. Truman is busily increasing his unpopularity with 
VU. S. business in many ways. Barron's talks about the “pro- 
found urge to regulate, plan and change the American economic 
system, and to do so almost wholly at the expense of the owners 
of corporate property.” He adds: “The Truman recession or de- 
pression has arrived.” 

The Economic Stabilization Act of 1949 is among measures 
©ausing alarm, and not surprisingly. Its prime purpose is to deal 
with some critical shortages and fix floor prices. But it also 
authorizes the President to set up a corporation to operate until 
June 30, 1954, without any limit on its borrowing and relending 
activities, and it would be empowered to purchase raw materials 
- from foreign sources and to build and expand domestic produc- 
tion. Says Whaley-Eaton of Washington: 

“There appears to be nothing in the bill that would prevent 
the President from putting the government into almost any busi- 
ness, since he would be the final authority, without limitation, 
as to what industry did need this government aid for expansion. 
The President could to all intents and purposes nominally deter- 
mine industrial prices and profits, as well as production, with 
some limitation as to: wages and put into’ effect such priorities 
and allocations as he wished.” 


That sort of proposal alarms U. S. business, 


Background Is Strong 


But the crescendo of biue ruin talk from the Truman op- 
ponents isn’t going to help anybody, and it can hurt everybody. 

The bare bones of the situation are these: There's an awful 
lot of business for North Americans still waiting to get done, 
at home and abroad. ECA and defense spending is going to con- 
tinue. Private debt is abnormally low. 

The stock market, which signaled trouble last time, suffers 
from nothing but indifference. By any traditional test, the 
- ‘general level of stock prices is low, and margin accounts which 
‘before sparked decline, are now insignificant. H. J. (‘The 
Srader”) Nelson, celebrated—also rich—stock market commen- 
tator, lo. xs over everything and concludes “all this denotes, how- 
‘ever long delayed, an ultimate bull, not a bear market in stocks.” 
’ The banking system, both in U. S. and Canada, is now almost 
depression proof, if not foolproof. 

_ Government policies—social and economic—whether some 
people like them or not, do pour a big stream of purchasing 
‘power into the national blood-stream, good times and bad. 

The time for shouting ruin is not here yet. 

The big danger is a convulsien of economic fear. We can be 
talked into depression. The price of that, in taxes and in the 
further debilitation of our business system, would be enormous. 

aa 


Not a Government Field 


According to plans just revealed at Ottawa the Dominion 
Government plans a huge extension to the capacity of its Printing 
Bureau. It is proposed to move the Bureau to Hull, expand staff 
from the present 822 to over 2,000, with a corresponding increase 
in all other facilities necessary. 

The new and enlarged plant would then handle all govern- 
ment printing, instead of having this work largely “farmed out” 
among private bidders as at present. Last year, printing, binding, 
lithographing and similar services, done outside the official 
Printing Bureau, totaled a little over $2.6 millions. 

It would be difficult to marshal any sound argument for 
this further and costly invasion by the Government into the 
field of private industry. Experience has proved again and again 
that privately owned and competitive industry is much more 
efficient in commercial undertaking of this kind than is the state. 

The Dominion Government has found’ it good business to 
have private industry supply its ordinary commercial needs. 
The Government does not attempt to supply its own desks, 
destroyers, airplanes, typewriters, newsprint and other paper, 
the fuel it uses to heat its buildings, nor hardly anything 
else. That sound principle should also apply to government 
printing requirements. 

Ottawa has plenty to do in its own special sphere of govern- 
ment without using taxpayers’ money to invade a field where 


experienced private industry can do a better and far less costly 
job. 
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Bloom Is Wearing Off 
Our Used Car Market 


All New Cars Can Be Sold This Year, of Course, 
But Dealers See Honeymoon’s End, Especially 


on “Used” Lots 
By RONALD WILLIAMS 


and Post correspondents in cities 
coast-to-coast. 


The seller’s honeymoon in new 
and used cars is already over in 
the U. S. and the bloom is begin- 
ning to wear off the economic 
bliss in Canada. Greater supply 
and tightening purse strings are 
responsible. . 

This seemed to be the automo- 
tive picture this week as drawn 
from a Dominion-wide survey by 
The Financial Post and talks with 
key executives in both manufac- 
turing and selling ends of the 
trade. 


No one expects any trouble sell- 
ing everything that can be made 
this year, but to quote a top deal- 
er representative who has just 
concluded a fact-finding tour of 
the U. S. and Canada: “The 
honeymoon’s over. It’s time to 
start automotive housekeeping.” 

Many Ford dealers were al- 
ready making immediate deliver- 
ies. Dealers in a Canadian city of 
100,000 reportedly have 250 Ford 
products in stock. Some indivi- 
dual dealers in bigger cities have 
as many as 50 cars on hand. Two 
dealers, one in Toronto, the other 
in Vancouver, chose the same day 
to advertise “immediate de- 
livery.” y 

Sales of new-used vehicles have 
slumped badly. Prices are from 
10%-15% off. Only pre-1941 mod- 
els are moving in any volume. 
Used car dealers are prepared to 
pay up to $100 over list for Chev- 
rolets and Dodges where they 
had been paying up to $250. 
They were offering $200 premi- 
um on new-used Fords at first. 
Now there’s a $200 discount on 
them. 

Financing is Up 

“Money’s getting tighter,’”’ says 
an official of Stoney’s Used Car 
Market in Toronto, one of the 
biggest in Canada. “Financing is 
up quite a lot. The market has 


slipped. Prices are off. Everybody 
seems to be pretty well stocked 
up.” 

Introduction of new models by 
General Motors and Chrysler now 
being or about to be shown, is 
expected to provide a shot-in-the- 
arm, Interest in new styles has 
been tremendous. One Toronto 
dealer claims io have taken 1,200 
orders in three days. Some are 
refusing to take any unless the 
customer has a car to trade. 

But even the most optimistic 
observers don’t expect this to pro- 
long the economic enchantment 
much beyond the year’s end. 
Ford, because its export market is 
cut off, is pouring twice as many 
cars into the domestic market as 
was expected. 

Coming when G.M. and Chrys- 
ler are just beginning to roll 
after changing models, this gives 
Ford a chance to clean up. As a 
result, many customers who have 
been waiting for Chevs or Ply- 
mouths, are jumping at the 
chance to get a Ford right away. 
This has left G.M. and Chrysler 
dealers wondering just how much 
of their backlog is water, 

But even at that Canadians will, 
in 1949, dig down for $300 mil- 
lions for passenger cars alone 
(perhaps another $150 millions 
for trucks and buses). Last year 
when the car-hungry ‘public 
couldn't get all they wanted, 
they spent a tidy $276 millions. 
That bought 142,000 cars, which 
was second only to 1947 (159,- 
205) as the greatest number of 
autos sold in Canada in a single 
year. Previous high was. 1937. 

That’s still a lot of business 
in any language. But new deal- 
ers who have yet to experience 
a buyer’s market are a bit ap- 
prehensive of the future. They 
never knew the days when it 
was customary for a dealer to 
have 50 or 75 cars on hand at 

(Continued on page 3, col, 1) 


Molasses-Syntheties Fight 
Cuts Ethyl Aleohol Prices 


By W. L, DACK 
Ethyl alcohol, the No. 1 in- 
dustrial chemical, is tumbling off 
its record price perch. Hundreds 
of end products from perfume to 
anti-freeze will be affected. 


Price antics of West Indian 
molasses—chief alcohol raw ma- 
terial — is applying the down- 
ward push. Other factors such as 
rapid expansion of the synthetic 
alcohol business are also involved. 

First quotations on this year’s 
Cuban molasses crop are expect- 
ed to be around 15c (Canadian 
laid down price). Prices at end of 
navigation last fall, when Cana- 
dian manufacturers stocked up, 
were 40c-42c, (Around 2% gals. 
of molasses are required to make 
gallon of ethy] alcohol.) Based on 
forecast molasses prices and do- 
mestic inventory position, ethyl 
alcohol prices will likely drop 
anywhere from 26%-40% by May, 
Though too late to affect this 
winter's anti-freeze prices, drap 
could shave a quarter from next 
winter’s prices. Price changes 
will also affect wile range of 
pharmaceutical products, per- 
fumes, toilet waters, lacquer, 
shellac, spirit vinegar, rubbing 
alcohol, etc. : 

Invasion of the big U. S. anti- 
freeze market by petroleum in- 
dustry’s synthetic alcohol, made 
from petroleum Bases, is rocking 
the ethyl alcohol industry to its 
foundations. Resultant U. S. 
price war has knocked alcohol 
down almost 65% since last No- 
yember, to a point where ethyl 


manufacturers are losing money. 

Although Canada’s petroleum 
industry is keeping close watch, 
it hasn’t yet thrown its hat in the 
ring. It’s understood U. S. syn- 
thetic product can be laid down 
here, even after substantial tariff 
charges,, at prices competitive 
with those of the domestic indus- 
try. Chief domestic process now 
competing with molasses process 
is manufacture of alcohol from 
sulphite waste liquor. 


Industrial alcohol spells big 
business, From 4 million gals. an- 
nual. production in 1939, Cana- 
dian output swelled under war 
impetus when the distilling indus- 
try turned full production guns 
in this direction, to peak of 16.8 
million gals. in 1945, Since then 
it has fallen back to 5 million 
gals. in 1948, 

This figure, however, is said 
not representative of demand 
since heavier-than-usual stock- 
piling was done in 1947, anticipat- 
ingecontinuing shortages. Produc- 
tion this year, representing first 
normal peacetime year, is expect- 
ed to top last year’s figure. Of 
this, 30%-35% goes to anti-freeze 
market, 

But experts are wondering if 
traditional method of pricing al- 
cohol on molasses yardstick 
alone isn’t out now, in light éf 
recent synthetic developments, At 
any rate, alcohol future promises 
to be highly competitive, and 
thousands of industrial customers 
across Canada are promised con- 
siderable cost-paring. 


Publication Office: Toronto, February 26, 1949 


PRICES 

Industrial alcohol may be due 
for a sharp price cut about May 
1, Antifreeze and paint, pharma- 
ceuticals and cosmetics, among 
others, will look to molasses for 
reduced production costs, maybe 
lower prices. Molasses chief raw 
material of ethyl alcohol, has 
dropped over 50% since end of 
navigation, when Canadian man- 
ufacturers stocked up. End-prod- 
ucts, such as antifreeze, many 
pharmaceuticals, lacquers, shel- 
lacs, perfumes, vinegar spirits, 
rubbing alcohol, etc. will be af- 
fected. New price for general sol- 
vent grade alcohol ($1.30 in Dec.; 
now $1) will be around 75c-85c 
a gal. Next winter’s antifreeze 
could drop from current $2.50 to 
around $2 a gallon. 

Used cars were stjJl on the 
skids this week, reflecting in- 
creased supply and tightened 
purse strings. Vancouver volume 
was away down; prices had slip- 
ped ds much as 15%. In Toronto, 
pre-1941 models were holding 
their own but new-used jobs were 
off 10%. 

In this, Canadian market was 
following U. S. downward lead, 
where prices and volume have 
been running far below averages 
since before Christmas. In some 
places, prices were at their lowest 
level of the postwar period. 

Building cost — and contract 
prices to be quoted by house- 
builders and construction con- 
tractors—will level off this spring 
and summer after nine years’ con- 

(Continued on page 3, col. 3) 


Big Refunding 
‘Dominion Plan 


Unlikely in *49 


Major Decision of Policy 
Faces Gov’t in Handling 
Maturing Debt of 1950's 
OTTAWA (Staff) ~- Donald 
Gordon's public reference to a big 


national debt refunding program 
last week does not mean that 


anything of the sort is contem- | 


plated for 1949. 


Talking to the Junior Invest- 
ment Dealers Association of Can- 
ada, the Bank of Canada’s deputy 
governor said: “While the 
Government has not fount it 
necessary to go to the market in 
a major way either for cash or 
for refunding purposes during 
this adjustment period, the time 
is drawing near when suci major 
refunding will have to be under- 
taken,” 

He pointed .out that the Ist 
Victory Loan 3% bonds are call- 
able a year from next June, 
with final maturity date in June, 
1951, From then on, he said, “the 
job to be done will grow.” 

There is $882 millions of Fed- 
eral debt maturing during the 
remainder of 1949, of which $268 
millions (1%% interest rate) is 
held by the banks, but there is 
no intention here of embarking 

(Continued on page 3, col. 4) 


West Coast Tops Increase 
In Seasonal Unemployment 


OTTAWA (Staff) — A rising 
tide of seasonal unemployment 
hit Canada’s unemployment in- 
surance offices last month. 


Preliminary figures show that 
active claims on the books of 
local unemployment insurance of- 
fices throughout Canada on Jan. 
31, soared almost to the 200,000 
mark, This is a jump of 54,000 
(36%) from the previous month, 
It is 51% greater than the total 
of 131,000 at the end of January 
a year ago. The percentage in- 
crease between December and 
January in each of the two prev- 
jous years haa been between 25% 
and 40% compared with 36% 
this year. 


Compared with a year ago, the 
increase was close to 50% in 
Quebec, Ontario and British Co- 


Textile Plant 
Of New Type 
For Quebec? 


MONTREAL (Staff) — Under 
discussion presently at Ottawa 
are plans for establishment at St. 
Johns, Que., of an entirely new 
type of industry in the Canadian 
textile field, 

Sponsor is Joseph M. Besso of 
the North American Commercial 
Corporation, New York. Propos- 
ed name of the Canadian com- 
pany is Doric Textiles, 

The idea is to spin in Canada a 
fine Egyptian cotton yarn which 
will then be woven into fine fab- 
ric for shirtings. Later, arrange- 
ments for producing rayon fab- 
rics, dyeing and finishing are 
planned, This would be the first 
attempt in Canada to produce 
fine shirting materials. 

At present the project is under- 
stood to be awaiting word as to 
necessary dollar authorization for 
import of machinery from the 
United States, 

Dollar value of the initial ex- 
penditure is put at about $2 mil- 
lion. Employment would be given 
initially to about 100 persons, 


Will Reds Scuttle Our Trade? 


Here’s Their Plan to Tie Up Our Ocean Shipping 


By RONALD WILLIAMS 
For further important news on labor 
relations see LABOR ROUNDUP page 11. 


The world-wide ramifications 
of Communist labor activity were 
being demonstrated this week by 
Red-controlled Canadian Sea- 
men’s Union in its battle with 
Canada’s deep sea ship operators. 

CSU Vice-President Conrad 
Saurus was on a globe-girdling 
expedition lining up what he ad- 
mitted was a “world-wide boy- 
cott” of all Canadian ships which 
he charged were hiring foreign 
crews at lower than Canadian 
rates. The boycott was due to go 
into effect May 1. 

At midweek, Saurus was in 
Georgetown, British Guiana. He 
spoke to 500 seamen and dock- 
workers and claimed he had been 
assured of the “co-operation of 
seamen’s unions throughout the 
world.” 

Saurus had already been in 
Barbados battening down the 
ideological hatches,, After 
Georgetown he was scheduled to 


go on to Trinidad and from there 
return to Canada in time for the 
showdown, 

The British Guiana and West 
Indies Seamen’s Union, said Sau- 
rus, would be authorized to “act 
for the CSU should the occasion 
arise.” This was taken to mean 
that if a strike ig called, members 
of those unions would refuse to 
sign on Canadian vessels, 

But this was not all. There was 
a further implicatior. that long- 
shoremen’s unions controlled by 
the Reds in the United States 
and South America would refuse 
to load or unload Canadian ves- 
sels if the CSU gave the word. 

The Communist move stems 
from their claim that Canadian 
shipowners are transferring their 
vessels to Panamanian and Hon- 
duran registry making it possible 
to sign on foreign crews. 

J. A. Mathewson, speaking for 
the Shipping Federation of Can- | 
ace, brands this “completely 
without foundation.” When chal- 


lenged to submit details, the 
union could only name 23 ves- 
sels, Of these, most were under 
British control and: entirely out 
of the hands of their .Canadian 
owners. 


Meanwhile, back in Canada, a 
Conciliation Board reported it 
had failed to bring about a set- 
tlement of a dispute on wages 
and working conditions. This 
and the issue of hiring foreign 
crews seemed timed to come to 
a head simultaneously, giving the 
Communists a double-barrelled 
strike weapon. 


Union and operators have been 
at odds for months over half of 
the clauses in the existing con- 
tract, The principal issue at stake 
was the practice of hiring ex- 
clusively through the union hir- 
ing hall. Because this is the de- 
vice through which they maintain 
control, the Communists have 
fought any change tooth and nail. 

however, the Board recom 


(Continued on page 3, col. 3) 


lumbia, Here is the comparative 
story by economic areas: 


Active Unemployment Insurance Claims 
By Regions, Jan, 31, 1949 


1947 Ine, 
17,005 28 
46 
49 


51 


Proportionately to population, 
British Columbia now shows by 
far the highest ratio in Canada, 
Vancouver’s claimants were 19,- 
043 at Jan. 31, largest of any city. 

(Continued on page 3, col. 4) 


On Bacon Boon 


lf Price Drops 


OTTAWA, (Staff)—A sharp 
slump in Canada’s export of 
bacon to Britain is seen in cur- 
rent trade returns. 

January exports were down to 
7.6 miljion pounds compared to 
25.8 million lb, in the same month 
a year ago. This is the smallest 
bacon movement from Canada to 
U. K. in over a decade. 

Officials admit the shipment 
figures for the first six weeks 
are considerably below expecta- 
tions, We would have to ship 
double this amount to meet our 
commitment of 160 million Ib. for 
1949, 

But present expectation is that 
there will be an improvement 
during the year; that it’s too 
early to say the target won’t be 
reached. 

The slump in marketings and 
exports is laid at the door of 
events in the fall and winter of 
1947. After price ceilings were 
lifted in 1947, many factors con- 
tributed to uncertainty. There 
was a prolonged packing-house 
strike; ,prospects were uncertain 
since returns to hog-raisers were 
under the ceiling of the U. K. 
agreement. As well, it will be re- 
membered that British negotia- 
tors in December, 1947 brought 
the news to Ottawa that the U. K. 
government.’would have to slash 
its bacon and egg agreements. 
Only after prolonged and conten- 
tious discussion were the two 
agreements put back on to the 
rails, pending clarification of 
U. S, policy in respect of ECA 
appropriations. 

The turn in events did not 
come until January, 1948, when 
the British conceded a $7 per 
cwt. increase in the bacon con- 
tract price for 1948. The 1947 top 
price of $29 was upped to $36. 

Since it takes 10 to 12 months 
to put a hog into market, the 
present slump jis looked on as de- 
layed reaction to the uncertain- 
ties of the winter of 1947-48. Even 
after the 1948 price of $36 was 
announced, it took some time for 
farmers to breed their sows. 
Many of them waited apparent- 
ly till March or April — even 
later. Thus it’s quite possible 
marketings may remain slow 
during the first half of 1949. 

The picture may not begin to 
clear until midsummer, By then 
there'll be a better idea of what 
is ahead for the last six months. 

By then also, if U. S. prices 
continue to decline, the $36 price 
as underwritten in the present 
U, K, contract may look pretty 
jatwnenve to Canadian hog-rais- 
ers, 
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Green Light Soon 
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For Shipbuilding? 


- $50 Million Part of Program May Be Started 
Soon — Priority For Navy Minesweepers and 
Frigates — Bonus For Merchant Navy Speed? 


A multi-million dollar shipbuildihg program is being readied by 
the Canadian Government, The Financial Post understands. Included 
| in it are ships for Navy, Department of Transport, Canadian National 


Steamships Lines, and Merchant Navy. 
While over-all dollar value of the program is not known, it has 
These include one Algerine-type vessel, three minesweepers and 
three frigates and would represent Canada’s initial naval contribu- 
big effort and will be “Canadian” 
from the keel up. Also important 
: a ships can be serviced in Canada 
| What Price Crime? Guida Gad wie. 
Crime doesn’t pay, not only for 
What's being done to rehabilitate|W@r John Inglis Co, Toronto, 
prisoners, to reduce “tragic and| Manufactured turbine engines.) 
. to place an order for an icebreak- 
Careers For Canadians er. And looking further ahead, 
Here's the first of a new Post) west Indies passenger service. 
series by acknowledged leaders Also included, it is understood, 
most important part of the ship- 
De otaiss, In Saskatehewen| balding program ie that covering 
rates, rigks, coverage show there | to come under the supervision of 
are much better buys in other!| the Maritime Commission. A fig- 
<The peed a ae warbuilt “Park” fleet now rapidly 
° e "s weekly question; | becomi ; 
they tell how ederation oe eee 
; Claimed. For the ship operators 
McNab Income, New High two possibilities exist: (a) ac- 
By buying more Bell Tel. shares, 
tion is that the Government may 
ports, he can increase monthly; pay a “bonus for speed.” While 
withdrawals (p. 5). 
Banking News ...ceceseees 17 
gyorg Bs in United Kingdom. Using this 
Life Desureaa Saws cost as a base, Ottawa would pay 
Mine Development .......« 22-23 
Provincial Roundup 
ference in speed between the two 
vessels at so much per knot. 
ficialdom will not hold back too 
long. Many yards report that the 
draughtsmen, etc. . 
It is held that even now the 
and that one has been started in 
United Kingdom. Some altera- 
U. K. job is rivetted and steam 
driven. 
facturers at Dec. 1: $41.43, new high (41.16, Nov. 1; 37.24, Dec. 1, 
1947). Average hourly earnings: 95.9c, also new high (95.5; 85.6). 
Carloadings down slightly in week ended Feb. 12, to 71,943 from 
72,289 week before; but up from 69,591 year ago. 
Jan., 1948 (1,396,400). Substantial increases in Alta. and B. C. Imports 
declined 21% to 866,500 from 1,099,700 year ago. 
30,888; imports 8, exports 1,371. 
Electric refrigerators produced in Canada during Dec. totaled 
upward movement in Dec. 
Creamery butter in 9 ‘cities on Feb. 115 13,825,000 Ib. (16,114,000 
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Bottle to Battle 


Canned Beer 


MONTREAL (Staff)—Man- 
ufacture of beer cans will start 
again April 1, according to 
Continental Can Co., sole Ca- 
nadian manufacturer, This an- 
nouncement follows Ottawa 
order rescinding previous order 
which prohibited use of metal 
for beer can manufacture, 


Continental Can’s $500,000 
beer can plant has been lying 
idle since Oct., when previous 
order took effect. Company 
started manufacturing in May 
last year, sold nearly all its out- 
put to Quebec brewers. 


been estimated that the part of the program which could be started 
soon would come to more than $50 millions. And if carried through 
to completion it is likely to involve more than 40 vessels. 
Ships for the Royal Canadian Navy top the list, it is believed. 
tion to the U.S.-U.K.-Canadian joint defense program. The final 
total of these types of vessels is likely to be many more. 
—Vo ne FE is believed likely that the 
7 i I frigates will represent Canada’s 
in this connection is the fact that 
all spare and replacement parts, 
quis including engines, will be sup- 
plied from Canadian yards s9 that 
I It is expected that the frigates 
criminals but for taxpayers, too.) wil] be powered turbine engines 
Are te —*, any ae in}to be built in Canada from a 
penal reform, in overhauling a : 
system 50 years behind the times?|U- . model. (During the last 
expensive public waste.” The Post | Ieebreaker and Passenger Ships 
analyzes our $5 millions-a-year| In addition to the Navy ships, 
prison reform program, reports| it is understood that the Depart- 
progress and future hopes (p. 13). | ment of Transport is nearly ready 
What prospects for a career in| Ottawa has tentative plans for 
modern banking? What type of | the replacement of the two 
men are banks looking for? How | “Lady” boats now used by Can- 
are chances for getting ahead? | adian National Steamships in its 
iO Es re aes seuhie- are vessels for a Caribbean trade 
sions and businesses (p. 13). service. . 

From the standpoint of the 
Sask. Car Ins. Cheap? shipping industry, probably the 
surance their CCF Government|‘*%e Merchant Navy. It is not 
claims? The “package policy”| Known just how far Ottawa plans 
looks pretty, but what's inside the | have gone in this connection but 
fancy wrappings? Comparison of/| this part of the program is likely - 
provinces (p. 16). ute of something. lijes 30 vessels 

is being talked about in shipping 
Need Nfld. Knowledge circles. It is presumed that these 
Canadians don’t know much) would be the ships to replace the 
about Newfoundland, say answers 

Just how these merchant ships 
sould be marked, What needs | can be but and operated to co 
problems and potentialities of | Pete with foreign shipyards and 
their new province-to-be (p. 10). | flags has yet to be decided, it is 

celerated depreciation; (b) low 

interest bearing loans. 
and with Noranda dividend boost, 
MeNab’s anticipated annual in- A Bonus for Speed? 
come has reached a new high. For the shipyards, one sugges- 
Thus, his investment manager re- 

this is purely in the talking stage 

such a plan might operate as fol- 

lows: A ship of 10,000 tons, speed 

10 knots, costs so much to build 

Canadian shipbuilders a bonus 

for a 10,000 ton vessel but with 

a speed of say 15 knots, the bonus 

presumably to apply to the dif- 

While Ottawa appears to have 

a comprehensive program to keep 

shipyards busy well into ¢the 

1950's, shipbuilders hope that of- 

present small volume of new 

work is making it increasingly 
difficult to keep their technicians, 
skilled workers, designers, 
first ship for the Navy, an Alger- 

ine, will not be started until 1950. 

Reports are that the design for 

the Algerine are now in Ottawa 

tions in plans may have to be 
made, it is believed, since the 

Now the green light is on | Canadian ship will be all-welded 
again,” package-trade men ex- | and Diesel-powered while the 
pect to see a keen competitive 
beer battle with bottle vs. can. 

Pace of Business 

Dept. store sales up 8% in week of Feb. 12 over same week in 1948. 
All provinces were up except Manitoba, down 1%. 

Average weekly wages of hourly-rated workers in leading manu- 
Work-week averaged 43.2 hr. (43.5). 

Nonferrous scrap stocks were down to 2,407,100 lb. in Dec. from 
2,566,700 in Nov. Purchased or received during month: 3,878,400. 
Used or sold: 3,752,200. 

Canadian wheat in store or transit on this continent Feb. 10 was 
153,869,000 bu., down 3,163,000 from Feb. 3’s 157,062,000, up 36,442 
over 117,427,000 at same time last year. 

Coal production in Canada rose 31% (1,827,500 tons) in Jan. over 

Concrete blocks turned out in 1948 by manufacturers normally 
making 85% of Canadian production totaled 41.4 millions, compared 
with 27.6 millions in 1947. 

Washing machines (all types) made in Canada in Dec. totaled 
12,147 (14,264 in Nov.). Dec, imports: 25 ($8072); Nov. 31 ($3588). 

Farm prices of agricultural products estimated at 251.6 (index 
number) for Dec., up 1.5 points over Nov., reversing downward trend 
of past three months. Increased livestock prices largely account for 


_ year ago), 
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EATON'S 


A\| Alberta Government — I. 


ANNOUNCING Ciacien snesey, vince 


N, 
{McKinnon (chairman, Petroleum & 


tN Gas Conservation Board), deputy 
|| minister of mines; John Harvie, 


‘deputy minister of lands 


forests. 

| A. Kimball Ltd. (Toronto) — E. 
|T. Walsh, general sales manager. 

| Aylmer (Que.) Chamber of Com- 


and 


| merce—Ernest Lattion, president. 


| Allingham, refrigeration engineer; 
‘S. Drake, in charge refrigeration 
| sales; W. E. Boyle, to refrigeration 
engineering staff. 

Appraisal, Institute of Canada— 
J. A. MacMillan (Toronto), presi- 
dent of newly organized Ontario 


chaptér. 


It’s Good Business to 
Have a Good Briefcase! 


EXECUTIVE TYPE CASES 


To help create that favorable first impression... 
carry a distinctive high quality briefcase for your papers 
and pomphiets...for overnight and business trips! 
EATON’'S great selection includes thin portfolio types, 
plain or with zippers on one, two or three sides, with 


locks or with outside zipper pockets. 


Briefcases with 


large center compartments, witht smaller side pockets, in 
sizes that suit your own porticular needs, All in fine 
durable top grain cowhide in black, brown or tan and 
featuring fine British or Canadian workmanship! 


EATON'S 


Executives ... 
po YOU NEED THIS MAN ’ 


General Administrator and Organ- 
izer with professional engineering 
beckground. Experience includes 
Girective positions in purchasing, 
advertising, cost accounting, mech- 
anical design and general man- 
agement. Age 28. Proven qualities 
of loyalty, dependability. ability 
and  co-operativeners Complete 
personal file available. 


WRITE BOX 308 
THE FINANCIAL POST, 
TORONTO. 


| THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
\ 4 YU, 


.) 


BARBER-ELLIS | 


nm ee es ee ee ren ee ae 


Cladssipiect rvveriistMents: 


igssified cds. cost 4c. per word and figure fer 
inimum od. 12 words. Add six words when box number ‘is 


‘each insertion. 


When replies are to be mciled te edvertiser, edd 


10c. Classified ads. payable in advonce Contrast rates 
@pplication 


WWW UIC 4 


Cr pincitpretctsinacasineiesataanaanaiihatintpematiinigeaiuciinitiitis 
POSITIONS WANTED | 

AUDITOR Institute of Internal Auditors’ 

University training: Chartered Account- | 

ants’ experience; willing to travel; pres- 

entiy employed, seeks ition with) 

eran. Box 32354, he Financial | 
. Torento 2. . 


ENGINEERIN G—S ALES—ADMINISTRA- | 

TION, eight years manufactaring and! 

marketing, engineering and business de. | 

Ss change, to ressive firm, | 
x 339, The Financial Post, Toronto. 


i 
“*KVAILABLE 


SEEKING TION as foreign. trade | 
representativé; @xecutive assistaht, sec- 
retary to entreprenéur: of with expanding | 
organization ‘sequiring potential top side | 
personnel. ~ : ; 

years successful experi- | 


ring. management and | 

iy self-educated:...Ph.D, in | 
the sch of hard knocks: ard cis-/ 
appointments; practical engifieer and 
manager. ~~. 


No high @nd mighty ideds” Just a Hard- | 
working, capable guy; Moking for <a | 

356, The Pineticial Pest, | 
Toronto. « 
+ ’ 
i 
“* SALESMAN 


OLD ENOUGH to havé itarned—just 4— 
youn, ee” to want to,learn: YOUR | 
line and sell. Blévéh years experi- 
ence seliihg “iriangible.” Making $8.00 
a year, ia “wot iooking for a job.” If) 
you nm @bility and sales, and if your 
possibilities for the futuré are unlimited, 
‘cu cad’ make him cliange Nis . mind 
rench and fluent English. Used to déal 
with executives in big cities. Apply Box | 
360, Thé. Financial Pagt, Toxonto 
queen ceaiiil pinata inti 
f AM INTERESTED in joining & progres- 
sive importing of exporting organization. 
English, age 29 with sound accounting 
and educationsi background Speak 
French, Italien and Arabic. Will jocate 
anywhere if future attractive, Box 355, 
The Financial Post, Toronto. 


= 


COMPTROLLER 


COLLEGE GRADUATE and Accounting 

. im late 50's. Wide experience in 
control and co-ordination of manufactur- | 
ing processes. Fully versed in muiliti- 
company - corporate procedure, finance 
and personnel supervision. Sound know!- | 
edge of taxes and mature judgment. Box 
365, Tne Financia) Post, Toronto. 


POSITIONS AVAILABLE | 


' 
ACCOUNTANT 
SXPERIENCED. for office and credit 
manager of manufacturing and distribut- | 
ing concern in Toronto. Requitements: | 
costing. statistics, taxes, etc.. and re- 
sourceful. State age, experience. and 
salary re;uired. Box 353, The Financia! 
Post, Toronto. 


WANTED TO PURCHASE / 


WANTED: A large business. Business | 
Man with cash funds desires to purchase | 
® iarge staple business in the Province | 
of Manitoba or Western Ontario, 1 
$290,000.00 in cach. All replies cr 

tial Please write. Four Provinces 
vestment Co. 360 Main Street, Winnipeg 


Manitoba. i 


| office it) Quebec City, 


i stock necessary, 


BUSINESS OPPORTUNITIES. 


FOR SALE: Newspaper plant ih large 
town Western Ontario; circulation fifteen 
hundred; lots of job work, Linotype. 
Price $6,500. . Four. Provinces Investment 
Co., 300 Main Street,.Winnipeg, Manitoba, 


‘ 
ee 


VANGOUVER: ISLAND 

BRITISH COLUMBIA 
BUSINESS OPPORTU j 
door factory and bulldet’s supply, cold 
storage jocker Plant, near new hydro- 
development and site of proposed 
and pa indwatry. Other ‘excel 
ings.” For full particulars or Other in- 
formation, contact: Hulme-Parker-Merr: 
Realty Ltd’, Box 76 Campbell River, BC. 
or phone @2. i 


§8—Sash and 


pulp |- 
t list 


Automatic Electric (Canada) Ltd. 
—A, Sandilands, Winnipeg branch 
manager. , 

Bata Petroleums Ltd, (Regina) — 
F. W, Turnbull, §, D, Taylor, W, M. 
Vicars ‘ (Regina), TT, Jackson 
(Indian Head), A. Fi Agnew 
(Shellbrook), J, S. Dash (Kipling), 
A. A, Shelly (Saskatoon), directors. 

B.C, Electrical Service League— 
Howard N, Walters, president; A. E, 
Grauer, honorary president; W, W. 
Foster, vice-president; G. L,. Haz- 
ard, hon. treasurer; H, L. Horsman, 
hon. secretary. 

Building Products Ltd. (Mont- 
real)—W, G. Macks, assistant secre- 


tary. , re 
Bathurst (N.B.) Jutior Chamber 
of Commerce—G. ._C. Mersereau, 
chairman. , ; 

B.C. Woods Trade Extension 
Bureau (Vancouver)—H. J. Mackin, 
president; R. M. Shaw, Vice-presi- 
dent; -G. C. Edgett, secretary. 

Credit Foncier Franco-Canadien 
(Montrehl)—Hon. E. L, Patenaude, 
K.C., vice-president. 

Canadian National Railways 
(Montreal)—-W. H. Kyle, general 
manager Central Region Toronto; 
R. Hayes, 
Montréal district; W. J, Hotrum, 
general superintendent Northern 
Ontario district. North Bay. 

Crown Life, Insurance Co, (To- 
ronte)~—J, Gerald Godsoe, a direc- 
tor. 

Canada Permanent Mortgage 
Corp. and Canada Permanent Trust 
Co.—Alfred G, Styles, branch 
manager, Victoria. 

Canadian ‘Thoroughbred Horse 
Society (Toronto) — William J. 
Risewick, president; Charles: Hem- 
stead, vice-president, 

Canadian. Forestry Association— 
C. E. Hayles (Winnipeg), president. 

CKRM Regina (radio station)— 
Norman A, Botterill, manager, 

Canadian Industrial Traffic 
League—Donald C, Winslade (New 
Westminster), chairman B,C, divi- 
sion. ty 

Canadian Institute of Steel Con- 
struction (Toronto)—John Grieve, 
executive ‘secretary; Donald (C. 
Beam, chief engineer. 

hartered Trust & Executor Co. 

(Toronto)—J, Maitlatid Macifitosh, 
Norman Ufraqthhart, vice-presidents, 
Casgrain  & bonneau Ltd. 
(Montreal)—Clayton W. Reynolds, 
technical adviser, scientific instru- 
ments division, 

Canadian Red Cross Soclety—S. 
H. Young (Toroato), Ontario cam- 

ign chairman; Maurice Forget, 

C., Montreal branch president. 

Canadian Ceramic Society — 
Phaon H, Swalm (Kingston), 
president; George Emery (Hamil- 
ton), vice-president; Howells Fre- 
thette (Ottawa), secretary: H. C. 
Bates (Leaside, Ont.), clay division 

irman; T, W. Fenton (London, 


“+ Ont, enamel division chairman; A. 


G, Etherington (Hamilton, 
pottery division chairman, 
Community Chest of 


Ont.), 
Greater 


‘| Teronto — Herman A. Stephens, 
‘president. 


Canadian Writers’ Foundation— 
Dr.: Gustavé Lanctot (Dominion 
Archivist), preside:t; P. D, Ross 
(Ottawa) hon, pres; Arthur 8. 
Bourinot (Ottawa), vitespres.; Wil- 
frid leston: (Ottawa), hon. sec.; 
M. Southam (Ottawa), hon. treas. 

Deminioh Government (Ottawa) 
—D, 1. Walker (Toronto), J. C, A. 


e . ie 
Obituaries. 
r, 48, Ottawa, district 
Kusiness Forms 
- president. Canadian 
‘ederation. 
William G. Davidson, 62, Toronto, 
‘former , secretary, , National rust: 


“Tfumett AS FadeoW $8, Windsor 


| ‘custome, broker, 


AGENCIES WANTED © 1w 


RASTERN QUEBEC REPRESENTATION 
AGGRESSIVE bilingual firm With saies 
wishes. te .repre- 
tional manufacturers: 
ho’ id appliahces and ha 
29, The Financial Post, Toronta, 


VANCOUVER ISLAND bistaibvtors 
ACTIVE’ ORGANIZATION witt wide 
ae yoyern 
agencies 

and A bobbe 
reet, 

‘oronta, 


Vancouver Island ks 


‘onstructional, Engineering 
lines, -R on re- 


eferences 
No, 348, The Finacial Post; 
4 b. hte } 
— ~ cnet irpipanti ten | 


COMMISSION AGENCY fof ‘City of Win-{ 


nipeg. Standard or specialty lines, mer- 

chandise wholesale .or retail, prepated 
Box 263, The 

Post, Toronto. 


FOR SALE 


FOR INDIAN MINERALS AND 
FOREST PRODUCE — 
IRON ORE 


Iimenite Sand, Ruby Mica, Shellac, Rose- 
wood end Burma Teak as Veneerwood or 
furniture, Contact SHAMALSHA GIRD- 
HARI CO. Ghia Bullding,. Princess 
Street, Bombay, Cables: G 


REAL ESTATE 


Vancouver Island 


LOCATED ON PEDDER BAY, 20 miles 
by road, 8 miles by sea, Victoria. 
33 acres of rugged natural beauty, well 
wooded with fir, spruce and balsam and 
with a commanding view across Juan de 
Fuca Strait to the _— Range. This 
property has about feet waterfront, 
= fishing and year-round anchorage. 
here is @ comfortable 5-room frame 
bungalow with water and hydro, tele- 
phone available, A peaceful, uneommer- 
cializeead) spot surrounded seenic 
beauty. See it now when the daffodils 
and apricots aré in blossom! It must be 
olf promptiy to close an estate. For 
urther details write to Box 366, The 
Financial Post; Toronto. 


WANTED 


WANTED—IMPORT QUOTA Category 4. 
Any amount large or small, Box 361, 
The Financial Post, Toronto. 


‘| Toronto, 


esterir * 


on Ken TO shies’ ° 
- Marold. G. Mhimee 82,° Vancouver, 
executive: . dss “tage ate 
Lenihan, MePeely... we -Litd. 
Leon Cyril. (Squire) Jones, 64, 
president 
manager Jones Pattern Co, shoe 
stylists and paiternmakérs. 
_ Hugh Mackentle, 64,- Wihnipeg, 
President Mackenzié Storage Ltd. 
Brig. Niéot” ett” MacDonald, 
“ oom ly former ~~ an 
y deputy quartermaster; : : - | 
3 ‘Alphonse Marchomd, be, Mont-, 
ee president. - , Sweet 
ease CO, 


Cha Pullen, 44,: ‘Montreal; 
forme predet Andrew Bail 


a 


” 


pm 


r 
yp 
Lid, voa 


becker "Litd:, former’ president Win- 
nipeg Grain Exchange. 

dward Arthur Robinson, Mont- 
real, founder and former president 
E._A. Robinson Oil Burners Ltd. 

G. Harrison ‘Smith, . 69,. former 
president and board chairman, Im- 
perial Oil Ltd. former president 
‘International Petroleum Co., Vice- 
president Granite Club, Toronto. 

Eugene Simard, K.C., 54, Mont- 
real, chairman Montreal Catholic 
School Commission, member of 
firm Trudel, Simard & Laurier. 

Dr. George Johnstone Trueman, 
77. Sackville, N.B., mayor of Sack- 
ville, former president Mount Alli- 
son University (1623-45). 

Alexander Wilfrid Wardill, 72, 
Toronto, managing cirector Bryant 
Press Ltd., printers. 

John 8. Woodhouse, 64, Toronto, 
president Commercial Fixture Co. 

Robert MH. Wilkinson, 40, Toronto, 
manager, Down Bros. and Mayer 
& Phelps Ltd. (Canada), surgical 
instrument makers, 

Mrs. Elisabeth Sophia Winters, 
75, Montreal, mother of Reconstruc- 
tion Minister Robert Winters. 

Lt. Col. Merbert John Webb, 68, 
Montreal, president. Canadian & 
Foreign Investors Ltd., president 
Bathurst Electric & Water Power 
Co, a director Bathurst Power & 
Paper Co. and Lake Rowan (1045) 
Mines Ltd., @ chartered accountant. 


general superintendent | H 


and general} 


pirchase 


usiness and Government 


Nijdam (Winnipeg), § members 
Canadian Wheat Board's advisory 
committee; Dr, Georges Bouchard 
(assistant deputy minister of agri- 
culture), chairman wildlife protec- 
tion advisory board; Gordon H. 
Rochester, timber controller, Dept. 
of Trade & Commerce; Paul A. 
Beaulieu, Consul in Boston; Saul 
F. Rae, first secretary, Office of 
High Commissioner for Canada in 
London. 


Dominion Burlington Mills Ltd. 
(Montreal)—Charles W. MacLean, 
sales manager. 


Eastern Trust Co. (Halifax)—S. 
C, Oland, Michael Dwyer, directors. 

Eastern B:C. Associated Boards 
of Trade—E. D. Taylor (Kimber- 
ley), president, 

Guelph Junction (Ont.) Railway 
Board—Clifford H. Allan, chair- 
man, 

General Foods Lid. — Richard 
G, Parker, manager Douglas Pectin 
plant, Cobourg, Ont, 

Lumbermen’s Credit Bureau Inc. 
(Toronto)—Ernést F. Hope, honor- 
ary chairman; Byron Y. Haddy, 
chairman; George FE. Hall, vice- 
chairman, 

Moffats Lid. (Weston, Ont.)—T. L. 
Moffat, board chairman; T. Lang 
Moffat, president. 

Montreal Life Insurance Co.— 
Senator Paul H, Bouffard, K.C,, a 
director, 

Montreal Gazette — G. J. Fitz- 
gerald, feature editor; Peter Mac- 
Ritchie, news editor; H. M. Peters, 
city editor. é 

McGill University (Montreal) — 
Prof, H. D, Woods, director of in- 
dustrial relations centre; Dr. J. E. 
Ayre, director of cytology labora- 
tories at new Donner medical re- 
search centre; Dr. C. H. Westcott, 
associate professor of physics. 

Maple Leaf Milling ce . (Toronto) 
Hon, G. Peter Campbell, K.C.,, 
arry N. Bawden, directors, 
Maritime Merchants’ Alliance— 
B. R. Arthurs, Saint John zone 
president, 

Mount Royal Dairies Co, — Jean 
Louls Amyot (Montreal), a director, 

Minneapolis-Honeywell Regulator 
Co, (Leaside, Ont.) — Ivan 
McDonald, ‘Montreal branch assist- 
ant manager. 

Nova Scotia Optometrical Asso- 
clation—Ronald Wallace (Halifax) 
-=president, 

Nova Scotia Government (Hall- 
fax)—George W. I. Creighton, 
deputy minister of lands and 
forests. , 

North American Life Assurance 
Co, (Toronto) ~~ C. B. Mooney Vic- 
toria branch manager, 

Ontario Provincial Dailies Asso- 
clation—Robert L. Curran (Sault 
Ste. Marie Star), president; J. C. 
Preston (Brantford Expositor), T. 
L, Wilson (Oshawa Times-Gazette), 
vice-presidents. 

Ottawa Hydro Electric Commis- 
esata as B. MacRostie, mem- 

r. 

Osoyoos (B.C.) Board of Trade— 
Roy McDonald, president; J. Gil- 
mour, vice-president. 

Ontario Co-operative Union 
Harold Ghent, president; J, M, Best, 
vice-president, 

Premier Trust Co. (Toronto)— 

Gordon Hyland... (Toronto), 

C, Fisher (Queenston), 
directors, 

Paris Wincey Miils Co, (Paris, 
Ont.)—D. <A. Briggs, president; 
Ernest Edgington, superintendent. 

Peller Brewing Co. (Hamilton, 
Ont.)—Burton R. James, treasurer. 

Regina Chamber of Commerce— 
W. A. Murphy, president. 

Retail Merchants’ ation of 
Canada (Toronto) — George R. 
Headon, national secretary. 

Robertson-Irwin Ltd, (Hamilton, 
Ont.) J. Frank Forrester, 
Hamilton district manager. 

Royal Empire Society—Brig. A. 
Hamilton Gault, Montreal branch 
president, 

Society of the Plastics Industry 
(Canada) Ine. (Toronto)—L. C. 
MacLeod (Montreal), president. 

Sun Insurance Office Ltd. and 
affiliated companies— Albert B. 
Matthews, member Canadian ad- 
‘visory board. 

Shore & Moffat (Toronto ar- 
“chitects) —“ Leslie Thomas, 
‘engineer, an associate, 

.. Toronto Hotel Association—W. A. 
Price, president; Richard H. Nash, 
vice-president. 

Toronto General Trusts Corp. — 
J. G.P.. Greenwood, Montreal office, 
eo ee sees analysis, estates 
Planning dept. 

: Woods Rparatnoturing c 
real) bag division — R. M 
ororite. brarich. manager. 

: Pe Fleming & Co. (Toronto) — 
F, D. Tayler,’ instifance dapt. 


E. B, Eddy ‘Co, announces the 
retirement of George C, Winlow, a 
director, and director of sales, 

General. Foods. Lid, announces 
the “retirement ‘of A. "D. Spragae, 
manager of: Dougias Pectin plant 
at Cobourg, Ont. 

s ‘ 
Man. Power Comm. 
. 7 
Jan. Use-Up 32% 
Manitoba Power Commission 
4 generated « total 
of 16,969,136 Kwh in January, a 
récord increasé of 32.03% over 
the same period last year, Gen- 
eral Manager W. D. Fallis an- 
nounces. There was an increase 
of 100% in the appliance sules in 
the month. 

Extensive changes are teing 
made to the main feeder line in 
the Brandon distribution system 
to imprové service to the resi- 
dents and to accommodate the 
greater load caused by the con- 
version of gas customers to elec- 
tricity, Mr. Fallis states. 

Six 260 k.v.a. 33,000 volt t:ans- 
formers, the first of this class to 
be made in Manitoba, were ship- 
ped during the month fo Cump 
Shilo, where they are being in- 
stalled to meet the increas? in 
load resulting from the erection 
of 246 permanerit homes to form 
the marriage quarters of the 


. (Mont- 
. Lowry, 


—_ 

spite unfavorable weather 
and road conditions, some pro- 
gress has been made on the 34,000 
‘volt trafismission line under con- 
struction from Grandview to 
Dauphin and from Poplarfield to 
Hodgson, In addition, 300 miles 
of wire has been erected in farm 
areas, Mr, Failis states. 


Moffats, Ltd. 
Bonds Offered 


For Expansion 


First public issue of an old-| raior Canadian newspapers will 


established family company is 
seen this week with the offering 
of $1 million 442% first closed 
Mortgage sinking fund bonds of 
Moffats, Ltd. by Nesbitt, Thom- 
son & Co, ‘The bonds are dated 
Mar, 1, 1949, mature Mar 1, 1964 
and are offered at $100 and ac- 
crued interest yield 4.50%. 

Proceeds are to retire a bank 
loan of approximately $225,000, to 
make capital expenditures of 
about $400,000 for 
plant and warehouse facilities 
and for general corporate 
purposes, 

Incorporated in 1930, Moffats, 
Ltd, had its origin in 1882 when 
the Moffat family commenced the 
manufacture of a complete line 
of coal and wood ranges in a 
foundry at Markdale, Ont, The 
business was moved to its pres- 
ent location in Weston in 1892, , 

Its main business is the devel- 
opment, manufacture and sale of 
electric and gas ranges for house- 
hold use but it is also the largest 
manufacturer jn Canada of “com- 
mercial” electric cooking equip- | 
ment for public institutions, | 
restaurants, hotels, hospitals and | 
army, navy and air force estab- 
lishments, the prospectus states. 
Domestic refrigerators and home 


expanded | 


Feb. 26,1949 THE FINANCIAL POST 2 


{fice th ut. Can- 
Account Appointments, Plans | singe — 


da. Suppl t ll be 
A DV ERTISI NG And News of Personnel in the | oa rede savertaing in a 


Muter & Culiner (Toronto) re- 
port dealer . endorsement will 
form theme of spring campaign 
for Biltmore Hat Co., Guelph. All 


carry 300 and 180-line ads with 
large illustrations, brief copy fea- 
turing Biltmore as “the Master 
Hat of Canada.” 
* € * 

Charles M. Gray & Associates 
'of Detroit and Windsor announce 
opening of new Windsor office 
at 711 Canada Trust Bldg., John 
Vass to be resident manager and 


director of art and production. 


| Firm specializes in industrial ad- 
vertising; creative staff is com- 


| posed of engineers with practical 


manufacturing experience. 
” * * 


Rutland, Gilchrist & Clem (To- 
ronto) appointed by Canada Foils 
Ltd., media plans to be announced 
later. 


+ * 


James Lightbody, former pub- 
licity manager, B.C, Electric Co., 
Joins O’Brien Advertising (Van- 
couver) as supervisor of plans. 

* 7 * 


Ronalds Advertising (Toronto) 
reports consumer ads for Cana-| 
dian Tampax Corp., Brampton, | 
will appear in 12 magazines, three 
week end papers. Trade papers | 
and medical and_ professional 
journals will also be used. 

. . . | 





freezers have been produced in 
recent years. It is the policy to! 
add other products, some of which | 
are under development, suitable 


for manufacture and distribution | 


by its sales organization, the pros. | 
pectus states. 


A wholly owned subsidiary was | 


James Fisher (Toronto) reports | 
dailies in metropolitan centres 
will carry 1949 advertising for’ 
Liberty Cherry Co. of Canada in) 
campaign starting this month. 


sisted of the estate of the late F. 
W. Moffat, estate of the late Dr. 


established in 1933 in Blackburn, | Gordon Moffat, estate of the late 


England to assemble and manu- 
facture electric ranges for sale 
in the United Kingdom and to 
supply Empire and other markets 
which have close trade ties with 
England and where tariff and ex- 
change preferences prevail, 

Another wholly owned asub- 
sidiary, Thermax Ltd., was cstab- 
lished in Orillia, Ont. in 1948 to 
manufacture a new patented type 
of heating element for installa- 
tion on any make of electric 
range, In addition other compon- 
ents for ranges and heating and 
cooking apparatus will be manu- 
factured, 

Capitalization after the pro- 
posed issue, will consist of $1 
million authorized and. issued 
4%% first mortgage bonds due 
Mar, 1, 1964 and 150,000 author- 
ized, 102,300 issued, no par value 
common shares. z 

With the purchase of the min- 
ority interests, which was an- 
nounced last week, control of 
Moffats Ltd, is now completely in 
the hands of three brothers 
Donald R. Moffat,eT. Lang Mof- 
fat, and Norman D, Moffat. 

T. L. Moffat, 8r., recently 
president, becomes chairman of 
the board, T. Lang Moffat, re- 
cently managing director of Mof- 
fats Ltd. Blackburn, Eng., be- 
comes president, D. R. Moffat 
continues as vice-president and 
general manager, Other directors 
are Norman Douglas Moffat, 
vice-president; C, C. Calvin, A. S. 
Pattillo and E. B, Kernaghan, all 
of Toronto, 

Minority interests selling con- 


Charles L. Moffat and their bene-| 
ficlaries, as well as shares held 
by B. F., J. M., and C. L. Moffat, 
nephews of T. L Moffat | 
There is no change in the over- | 
all management or control of the 
company which continues a) 
policy which has held since 1928) 
when T L. Moffat, Sr., acquired 
control, D. R, Moffat states. 


Agreements are held by the 
company with James Moffat, 
Bryce Moffat, Charles L, Moffat 
and the executors of the estate 
of F. W. Moffat that they will 
not, for a period of 10 years from 
Jan. 1, 1949, carry on business 
similar to that of or in competi- 
tion with the company under a 
name in which the word'Moffat” 
or “Moffats” appears or cause 
such a company to be incorpor- 
ated in the Dominion of Canada. 

Annual earnings, after depre- 
ciation but before taxes, for the 
nine years 11 months ending Nov, 
30, 1948 averaged 5.7 times and, 
for the five years ending Nov. 
30, 1948, 9.1 times maximum an- 
nual interest of $45,000 on the 
proposed issue, Earnings, on the 
same basis were $1,031,549 for 
the year ending Nov. 30, 1048 
($462,632 in previous year). 

The pro - forma balance sheet 
shows net working capital at $1,- 
332,985 at Nov. 30, 1948, Fixed 
assets, at cost less depreciation, 
are $652,259. In June 1948 an ap- 
praisal by Stone & Webster En- 
gineering Corp. recorded the cost 
to reproduce new, less deprecia- 
tion, of fixed assets at $2,702,325. 


_———- 


St. Laurent States Policy | 
On Low Rental Housing 


OT:AWA (Staff)—The first 
spelling out of Liberal Policy on 
low rental housing was made 
last week in Toronto by Prime 
Minister St, Laurent, 

This has been a contentious 
issue because Mr, St. Laurent 
was once reported as saying at 
McGill University that no govern- 
ment of which he formed a part 
would ever participate in low 
rental subsidization of housing. 

Now Mr. St. Laurent has elab- 
orated in some detail the broad 
policy made at the Liberal con- 
vention last year. 

As outlined in his important 
statement to Toronto last week, 
the policy is this: 

“It is the deliberate policy of 
the Government to encourage 
house building by private and 
local enterprise, so that as much 
of our housing needs as possible 
can be provided withouc making 
the National Government the 
|landlord of too many voters. 

“That does not mear that we 
do not reeognize the need for 
housing units at low rents With 


today’s costs, it must be obvious | 


that low rental housing cannot be 
provided without some kind of 
financial assistance, Our legisla- 
tion provides for slum clearance 
grants, and also for Joans to 
limited dividend companies for 
the construction of low rental 
housing. It may be that exper- 
ience will show that other forms 
of federal assistance will be 
desirable, : 
May Need More Support 

“The Federal Government has 
not a closed mind on this ques- 
tion. While we hope that as much 
of our new housing as possible 
can be provided througr private 
and local enterprise, we recog- 
nive that privately 
housing may have to be supple- 
mented and stimulated by even 
further government support for 
low rental housing, 

“The provision of low rental 
housing is, in some respects, a 
social welfare activity, The pri- 
mary responsibility for 
welfare, of course, rests with the 
municipal and provincial govern- 
ments, Whether the subsidization 
of low rental housing is desirable 


initiated | 


social | 


or necessary is therefore a matter 
that falls within their responsibil- 
ity. That is one reason why we 
do not feel that the Federal 
Government should itself become 
a landlord, But that does not 
mean we are not ready to help 
solve the low rental housing 
problem, Regent Park proves the 
contrary. 


“Once the provincial and mun- 


is desirable, financial assistance 
from the Federal Government, in 
other forms than those now pro- 
vided for, may appear to be de- 
sirable. Detailed consideration can | 
only be given.to that question | 
after the provinces have re 
viewed the needs of the mun- 
icipalities and formulated plans 
for a low rental housing policy. 


| “IT am very definite, however, 
\in my belief that both constitu- 
\tionally and practically, low 
jrental 
jinitiated either by the provinces | 
jor by municipalities empowered 
to do so by the provinces. We 
| stand ready, at all times, to dis- 
cuss this problem with any prov- 
incial government in an effort to | 
work out satisfactory long-term | 
arrangements between the muh- 
| icipality, the province ond the 
Dominion.” 





Prelim. Econ. Survey 
‘Published by Ontario 


The “Preliminary Economic Sur- | 
vey” of Ontario, published by the 
Ontario Bureau of Statistics & | 
Research, represents the first stage 
of an attempt to analyze statis- | 
tically the economy of the prov- 
ince, Provincial Statistician Harold | 
J. Chater states, 

This booklet outlines the project | 
but does not cover all the sections | 
ultimately proposed to cover, There | 
jhas “been no additional expense to| 
obtain — statistics, compiled from | 
} available information in the records | 
| of various offices, Mr. Chater points | 
out. The industrial figures are) 
|'based on records of the Work- 
men’s Compensation Board and) 
| therefore include only establish- 
|ments reporting to the Board. | 
Census figures are used only where 
more current facts are not avall-| 
able, 





housing policy must be | 


Canadian Advertising World | business periods, ; 

Rutland, Gilchrist & Clem 
(Toronto) directs test campaign 
for Hankscraft Co, in Toronto and 
Ottawa. newspapers for its “Va- 
por Master,” automatic electrie 
humidifier. : 


Montreal Herald appoints War- 
ren G. Stanton director of adver- 
tising, Norman Davis, national ad- 
vertising manager. 

* * + 


Stevenson & Scott Ltd, ap- 
pointed by Dr. Ballard’s Animal 
Bean Growers’ Marketing Board,| Food Products Ltd. Plans for 
Chatham, Ont. New packaging 1949 campaign, tentatively ap- 
designed for point of sale and | proved, include use of outdoor, 
dealer interest. National media, newspaper, and radio in principal 
English and French, will be sup- | Canadian markets. — 

| J. J. Gibbons Ltd. (Toronto) 
|appointed by Gorman, Eckert & 


plemented by printed and display 
material and special zone efiorts. 
° ” a 
Russell T. Kelley (Hamilton)|Co. London, Ont, makers of 
appointed by Jones Industries | “Club House” jelly powders, pea- 
Ltd., Dundas, Ont., manufacturers | nut butter, spices, etc.; 1949 
of custom-styled stock show cases | plans» being considered. 
and store fixtures. New campaign eae 9 mie} 
will use trade publications with| Young men {fn agency work is 
pictures; also space in Toronto| Toronto have formed 
dailies. - .| Educational Group, plan twice- 
a oe a-month meetings with research 
Ronalds Advertising (Toronto) | as first study subject. Would-be 
has prepared new series of ads for| members can contact Ralph 
Niagara Finance Co, for 1049. (Cockfield Brown) of 
These will appear in 25 newspa- Robinson (Albert Jarvis 
pers ia support of local Niagara 


* 
na eee 


McKim Advertising (Toronto) 
directs advertising and public re- 
lations campaign for. Ontario 


Draper 
Don 
Ltd.). 


o working 
with 
Canadians 
im every 
walk. of life 
since 1317 - 


4 MILLION Cauasian 


CHARTERED ACCOUNTANT 


MANUFACTURING COMPANY IN RENFREW, ONT. 


Requires services of Chartered Accountant with administrative 
and executive ability. Must have ae knowledge of 
methods, be alert and resourceful. Age 30 to 35 


preferred, Position 
offers excellent opportunities. Give full particulars in first letter 
as to age, experience, salary desired, in confidence to 


BOX 359, THE FINANCIAL POST, TORONTO 


$200,000 


Available by young successful Bysiness and Sales En janes 
. pusenece outright, or into a well established and profitab 
usineéss, 


Would be especially interested in a business where aggres- 
sive sales and promotion work would pay dividends. 


NORMAN 8. BROOKE, MANAGER 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
618 St. James Street, Montreal, PLateau $251 


Yarn-Dyed Worsteds - 


Tailored To Your Individual Measure 
as 


‘ 


icipal authorities have decided |}. 
that publicly financed housing | 


| eh hye 
Fi 
Bi... 


All-wool, yarn-dyed worsteds ... beautifully woven for 
greater weor and extra comfort... worsteds you'll expect to 
poy dollars more forl Tailoring is in keeping with this fine 
cloth... the same tailoring that has brought men beck to 
Simpson's Tailoréd-to-Order Shop year after year. There are 
forty-nine different Spring styles, colors end patterns from 
which you may choose... glen checks, picks-and-picks, plain 
stripes and many solid shades. ideal suit for the business man 
«+» in fabric, in tailoring and price! Each 69.50. 


Extra treysers if desired. 


Simpson's 
Tallored-to-Order Shop 


The Store for Men— 


TORONTO Second Floor 


¢ 


7 





‘New Car Market Still Good|_PR iC ES |Unemployment 


But Used Car 


(Continued from page 1) 
certain times of the year. Now 
as things begins to slo‘v up, 
some are already getting pan- 
icky, The Post is toid. 

Following is a_city-by-city 
Toronte: New G.M. lines went 
on display two weeks 
Chrysler 
weeks. G.M. dealers say they're 


swamped with orders but many | 


prospective buyers, when given! 
a@ six-month or longer delivery 
date, say they can’t wait that 
long and announce they’r2 go- 
ing to buy another product. 
.Some dealers refusing to accept 
orders without a trade. 


Used car sales fell off sharply 
during December and January 


with prices down 10% on new- 


used stuff. Pre-1941 models hold- | 


ing firm. PfPemiums on good 1948 
Chevs, Pontiacs, Dodges and 
Plymouths down from $200-$100. 
New-used 1949 Fords at a dis- 
count of $200. 

Montreal: G.M. dealers giving 


ago; | 
products due in two! 


Dealers Wary 


fand his newspaper advertising 
|campaign gets under way. 
Same buoyant condition re- 
| ported for Pontiac, Chrysler and 
| Dodge. 
| Bad weather slowed up used 
|car sales but all dealers expect 
|good spring business. Biggest 
used car dealer in town reports 
January sales 300% greater than 
same 1948 month. 

Edmonton: All dealers have 


(Continued from page 1) 
tinuous increase to 135% 
1939, 12% over 1948. 


That's this week’s prediction 
from President C. E, Potter of 
Ontario General Contractors’ As- 
sociation, a month after the Can- 
adian Construction Association 
crest much the same thing. 


over 


Crest will be in May and June, 
it’s predicted. But some in real 
| estate say we’ve already seen the 
|top: “The peak for real estate 
| prices and building costs has been 
|reached .... Any change will 


long waiting list but nobody) be down... . Against any slight 
knows how many orders are du-/ further rise in wages and ma- 
plicates. Ford products easiest to| terials must be set recent im- 
get but still no chance of buying | provement in labor productivity, 


one right off’ the floor. Due to 
, oil boom, demand proportionately 
| greater than: anywhere in Can- 
ada. Claim 1,300 on: active list 
for Chev; 550 for Pontiac; 1,500 
: for. Dodge (some two. years old). 
Used car sales slowed by cold 
| weather. Most popular makes 
| 1934-40 models at $1,000 or un- 
|der. New-uséd cars hardest to 
| sell due to high price. 

| Winnipeg: Some dealers report 
| as much as 75% of backlog eaten 


Most inquirers a “six-moriths or/| away, although enough on hand 
longer” answer. One of the big-| for next three or four months. 
gest quit taking orders altogether | Trade looking for return of com- 


~@ week after new Chevrolets/| petition before long. 


went on display. 

Used car prices follow general | 
Toronto pattern; volume also! 
dewn sharply. However, most 
dealers trying to hold price line) 
in hope for smart pick-up in de- | 
mand come spring. One leading | 
operator thought new G.M.,' 
Chrysler lines would give mar-| 
ket a lift. 

“Tm willing to pay $500 over | 
list for the first Chevrolet I'm) 
offered,” he said. “I don’t think} 
I can get that much for it, but) 
it will be worth $200 or $390 for | 
the advertising.” | 

‘(A Detroit used car dealer) 
paid $500 for a 1949 Chev. but) 
G.M, made the original owner | 
Duy it back. First 1949 Ford | 

. bought -by another - dealer last | 
summer, cost him $1,000 over 
list.) 

Vancouver: Backlog on Chevs, | 
Plymouths, Dodges estimated be- | 
tween six months and a year.!| 
Back pressure for Ford line eas-| 
ing: considerably, with delivery | 
now being made in 60-90 days. | 
Chrysler dealers claim they have | 
year’s orders on books; Chev,' 
six months. 

Both new and used car sales) 
hit badly by worst winter ir 47) 
years. Used car prices off 10%-| 
-15% but coming back fast. Deal- | 
ers fully stocked, not buying un- 
less they can get a bargain. Pho- | 
tographer unable to get a bid) 
on 1941 car. 

Ford "49ers selling about list} 
price’ om used car lots. Several | 
advertised privately $150 below. | 
_Only cars to hold pricewise were | 
40's and 41's. 

Regina: Demand for new G.M. | 
cars reported twice as great as | 

supply with Ford beginning! 
slowly to catch up with backlog. | 
Owner-manager of 

Sales said 1949 quota was 635) 
cars and tricks; he already has| 
1,100 orders and expects more) 
when new cars go on display! 


| Used car market softening but 


most operators looking forward 
to another good spring; no one 
predicting what will. happen 
after that. 

Calgary: Delivery prospects 
brighter than last year but still 
slow. Dodge reports backlog of 
800 with 500.bona- fide. Dealers 
talking eight months’ delivery 
but up to now three months 
usually brought results, 

Used car market shot. Most 
dealers overloaded and selling 
1948-49 éars at or.slightly below 
list. Chev.. still hardest to get 
with Pontiac a close second. 


Look For It Here 


INDUSTRIALS 


Asbestos Paper .15 Ind. Life Insur. . 14 
Belding-Cort.... 5 . Man. Power... 2 
Can. Gen. Inv. . 8 Moffats Lid. ... 2 
Can. Starch... 5 Mexican Lt. & P. 14 
Celtic Knitting . 19 MGM Records. 9 
Central Trust . . 24 Mtl. Trust. . 16 


Chartered ° 19 “Mtl. City Bank . 17 
Cub i ose 


Mutual Life ... . 14 
Corp. Investors. 5 North. Telephone 21 
City of Brantford 9 N. B.. Telephone 
Dominion Tar. . 4 Northern Life . 
Empire Life Ins. 14. Premier Trust . 
Excelsior Life: . 14 


Que. Labrador . 
Fleet Mfg. . . 5, 15 


Hamilton Cotton 8 

Hinde & Dauch. 8 

Hubbard Pelt . . 15 . Simon of Dr. 
Imper’l Tobacco 8 Sun Life.... 
Int. Harvester. 8 Third C. G. LT. 1 
Jam. Pub. Ser. . 11° United Corps. . 
Imperial Oi] . . . Waterous Lid. . 4 
M. & O. Paper . 


MINES AND OILS 

Batchawan Ur. . 22Led 

Base Metals... 
court . . + 

Bordulac ...e-. 

Concord 

Eider . «ses 

Sol. . 

Eldona 

Golden Seal... 

Goldhawk.... 

Gwillum 

Hosco 

Hoyle z3 

Kirk. Golden . . 22 

Kirkland Lake .23 Trebor... . 14, 

Lake Shore. ..23 Upper Seine... 


REGULAR FEATURES 
Advertising ... 2 Market C'ment 
i Mining . . . 22, 
Others Say... 


pts ee 
Prov. Roundup . 
Quotations. . 20, 21 
The Question . . 
What's New... 1 
You Asked Us . 15 


Minoil Ex. ... 
- Bidlamaque . 


Sullivan Cons, : 
T. Lundmark.. 


Grain 

Indust. Growth. 
Insurance .... 
Investments . . 4,5 
Labor Roundup. 11 
Managed Invest. 5 


|in material plants and on job 
sites.” (H. A, LePage, Toronto, 
Ontario vice-president, Canadian 
Association of Real Estate Boards, 
at Windsor Real Estate Board’s 
annual meeting.) 

Cement: Don’t look for any 
quick weakening. Demand well 
above indicated supply; average 
selling price is less than one third 
higher thah prewar. However, re- 
cent severity of shortage is seen 
easing. 


Will Commies 
Scuttle Trade? 


(Continued from page 1) 
mended the company be permit- 
ted to also hire through the 
facilities of National Employment 
Service thus breaking the Union’s 
stranglehold which even extend- 
ed to controlling promotions, At 
the same time the Union was 


granted sole bargaining rights Three 
Levis 


and a combination union shop 
and Rand formula set-up. This 
requires all hired unlicensed per- 
sonnel to join the union or to pay 
dues. No change was proposed 
in the current $170 a month pay. 

The other key section was that 
dealing with Communists, al- 
though the Board didn’t mention 
the word. “The parties,” the 
Board proposed, “agree that they 
will co-operate to exclude ,.. all 
subversive elements.” 


Labor observers figure the 


deep sea operators will have. 


about as much success making 


5| that stick as did the inland op- 


erators before they finally broke 
with the union last year. 


There was a marked similarity | Dv 


in these circumstances and those 
preceding last year’s bloody strike 
on the Great Lakes. But most 


se 22| observers this week thought the 


last thing the union wanted was 
a strike, It had already lost half 
its membership on the Great 


Lakes; it was faced with dissen- 


22| sion among the 4,500 members in 


the deep-sea section. Another 
strike could well mean its end. 
For this reason, few were taking 
the “world-wide boycott” threat 
seriously, They also figured the 
union would accept the contract 
proposed by the Conciliation 
Board but only after much huf- 
fing and puffing. 


Meise 


Peres (il 


— 


In THREE short years we have added over ° 
405,000. telephones, put in hundreds of 
switchboards and trained thousands of 
people to extend and improve your telephone 


service. 


We are adding more telephones to meet the 
continuing demand for service just as fast as 
equipment becomes available. 

All this is being done in the face of rising 


costs. Yet, up to now, 


there has been no 


increase in the basic telephone rates 
established 22 years ago. 


For you, this means greater value than ever 
before; for us, the satisfaction of providing 
the best telephone service at the lowest 


possible cost. 


EMENTS 
—_ 


Shows Increase} 


(Continued from page 1) 
Special contributing factors are 
said to be bad: weather, plus the 
fact that the Pacific Coast is 
more and more becoming the 
place where unemployed gravi- 
tate. 


Bad weather on the coast hit 
employment several ways. Heavy 
and extraordinary snows tied up 
construction. The shortage of 
water created a power shortage 
which laid off workers especially 
in Vancouver. Heavy snows in 
the woods have slowed up woods 
operation, That’s on top of the 
fact that woods operations aren’t 
as active this year as last. 

There were at the end of Jan- 
uary 47 communities in Canada 
which had more than 1,000 active 
claimants on the unemployment 
insurance rolls, Eleven of these 
were in British Columbia. 


It is expected that dollar cost 
of claims against the fund in 
January will rise to about the 
$5.5 million mark. This would 
bring . total claims against the 
fund for the present fiscal year to 
about $30 million. 

Active Unemployment Insurance Claims 

In Chief Canadian aera at Jan. 31 
Charlottetown 


Halifax 

New Glasgow 
Kentville 
Sydney 
Yarmouth 
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Big Refunding 
Unlikely in °49 


(Continued from page 1) 
on any big program of public fi- 
nancing in 1949, or of making 
any major decision of policy as 
to how the mechanics of the re- 
funding operation of June, 1950, 
will be handled. 

Between now and the year end, 
some thought and probably a de- 
cision will have to be reached on 
the marketing and sales prob- 
lems which loom as some $6.5 
billions of debt becomés due in 
the 1950's. 


There are three possible altern- 
atives: 


1, To just open subscriptions in 
the old-fashioned way; 

2. To recreate the sort of me- 
chanism which operated during 
the war through’ a nation-wide 
war savings committee; 

3. To find a half-way house be- 
tween these two. 


It is the latter approach which 
appears to find most favor in 
government thinking at the pres- 
ent time — Some effort to mobil- 
ize at least the “special names” 
subscribers; some effort to evolve 
a better over-all approach to- 
ward mobilizing the nation’s sav- 
ings — not only for investment in 
government bonds but also for 
equity and industrial and devel- 
opment securities. 

. But so far only sketchy think- 
ing and no decision hag been 
reached, That’s one reason why 
Donald Gordon threw out the 
suggestion that Junior Investment 
Dealers should start thinking 
about these things. 


During the 1960’s another $5.8 
billions of presently unmatured 
debt will have to be refinanced. 

Including the $267.8 millions of 
1%% 8th Victory Loan bonds 
held by banks, which mature this 
year, plus $290 millions 44% 


‘|conversion bonds due 1949/59 


Same 
THE BELL TELEPHONE COMPANY OF CANADA 7m 


oS 


that means $13 billions to be 
handled between now and 1966. 

The first major problem, as 
indicated by Mr, Gordon, may 
come if the $643.5 millions 3% ist 
Victory Loan bonds due June 15, 
1950/51 are refunded in 1950. 
There are also $737.7 millions of 
1%% bonds maturing on Nov. 1, 
1950. An amount of $50 millions 
of Ist War Loan 3%% have to be 
paid off on Feb, 1, of each year 
1950, 1951 and 1952. 


The $324.9 millions 2nd War}. 


Loan 3% bonds due Oct, 1, 1949- 
52 become callable this fall and 
may be refunded any time before 
1952 maturity. 

In 1951, $60 millions 3%%'s 
fall due on Nov. 15. 

In 1952, $669.7 millions of 2nd 
Victory Loan 3% bonds due Mar. 
1, 1952/54 become callable and so 
may be refunded. 

In addition some $77 millions 
of Dominion guaranteed CNR 5% 
bonds become callable in 1949 and 
1950, and $19 millions of Domin- 
ion guaranteed Montreal) Harbor 
Commission 5% bonds become 
callable in November, 1949, 


‘Feb. 26, 1949 
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43% STRONGER — NO EXTRA WEIGHT 


MV a 


A NEW TYPE PLATFORM-STAKE 


FOR 


RAILMOBILE TANDEM 
Lightest, simplest Tandem ever built. 
Easier to maintain, all parts are inter- 
changeable with single axle units. Only 
2 moving parts—2 points to lubricate. 


" 
Main rah rails are a full 


15" deep through to rear. 
Of 43% stronger High 
Tensile Steel for greater 
strength yet no extra 
weight. Stress Tests under 
maximum load show them 
far more. stable than 
heavier, older style 


trussed-up frames. level: loading. 


GET MORE TRAILMOBILE FACTS 


PHONE: 

TORONTO EL. 2369 
MONTREAL HA, 1475 
DISTRIBUTORS— 


WINDSOR 4-7593 
HAMILTON 3-S010 
CALGARY W-1130 


C. V. Cooke Co. Ltd., 4-2365 

QUEBEC CITY ...ceceesss: Garne Equipment Co., 3-5986 
WINNIPEG .. ices eeenss Machine Industries Lid., 62-395 
seseees ove Waterloe Industries Lid., 2-3447 

Maccom Lid., 6075 

Willeck Truck Equipment Ce., PA, 6515 


NO _GOOSE-NECK 


Goose-neck is abolished. 
Patching and trussing elimi- 


nated. Flooring is built flush 
on top of frame for low 


YOUR TOUGH JOBS 


FULL 15 INCH DEEP FRAME 


This new Trailmobile W1 is the only Canadian-built 
Platform-Stake with a full 15" frame of 43% stronger 
High Tensile Steel right through to the rear. Crossmem- 
bers and outriggers are spaced every 18 inches . for 
positive protection against load concentration. 


Eliminating the old-type goose-neck, the Trailmobile W1 
overcomes the inherent weaknesses of old-style units, : 


giving extra load carrying support without extra weight. 


Easiest rolling because of Crossmembers and ovt- 
Trailmobile’s famous run- ‘riggers spaced every 18° 


ning gecr assembly with | ! | 


Timken Tubular Axles which 

resist deflection from every 
for better floor support and 
greater resistance to twist- 


direction. Radivs rods are 
rubber bushed and adjusta- 
ble, ensuring tire-saving 
oxle alignment. ing and weaving. 


TRAILMOBILE CANADA LIMITED 
WINDSOR ONTARIO 
General Office 


345 Church St. 
* 


Sales 
TORONTO Elgin 2369 


How to scale today’s mountain of paperwork 


T’S 10 to 1 your business requires more paperwork 

today than ever before .. . that your costs of han- 
dling it are shooting right through the ceiling. 

Many successful executives who find profit margins 


This modern method is adaptable to handling pay- 
rolls, collections, direct mailings, inventories, personnel 
records, invoices and hundreds of other paperwork jobs 
in factory and office, in large and small companies. 


dwindling are turning to Addressograph simplified 


business methods as a means of scaling today’s mountain 
of paperwork—of cutting costs and providing better 


business controls. 


When you use Addressograph methods, business 
information becomes self-copying. It is reproduced 
mechanically at speeds of up to 5000 words or 30,000 
figures a minute! Without ever an error! 


Addressagraph 


ragweed. 


SIMPLIFIED. BUSINESS METHODS 


For busy executives, it provides, too, simplified 
business controls—a better method for keeping tab on 
every phase of the business. 


For information on how others in your type of 
business use Addressograph simplified business methods, 
call the Addressograph agency in your city or write 
to us at any of the cities listed. 


Write or Phone Neorest Office 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 
Heed Office end Factory: TORONTO 


Seles and Service Agencies: 
HALIFAX QUEBEC MONTREAL OTTAWA TORONTO HAMILTON 
CALGARY EDMONTON VANCOUVER 


WINNIPEG 





ee ee OR ee 


te HP ROT 8 ee hme 


oee 


oe 


s 


| 524% Sinking Fund Preferred Shares | 


Of a Well-Integrated Textile Business 


‘In a decade, Wesley Mason Mills Limited (for- 
merly Laurentian Silkk Mills Ltd.) has become a 
major textile concern in Canada. Its modern 
ee weaving mills turn out a wide range 
pure silk, wool, nylon and artificial silk pi 

goods in a large variety of patterns and stylings. 
For quality, design, texture and price, Wesle 

Mason fabrics are firmly established wit 

merchandisers, manufacturers and the public. 
Recently, the Company further diversified its 


oon thrqugh the purchase of Herbert 
josiery Mills of Canada Limited, one of Canada's 


largest ucers of ular priced hosiery for 
Taek ease ad chien. “s _ : 
As principals, we recommend for investment... 


Wesley Mason Mills Limited | 


54% Camulative Redeemable 
Sinking Fund Preferred Shares 


Price: $100 per share to yield 544% « 
Wheee sHares i434; 


are supported by net tangible assets equiyalent 
to $199 per share. 

—are entitled to the benefit of a Sinking Fund 
based on 15%, of net earnings in the years 1950 
te 1952 and 10% in each year thereafter. 


—are entitled to a dividend rate of 514% per 
annum payable quarterly which has been 
earned 3.89 times on the average for the nine 

ended October 31, 1948, and 9.27 times 
the year ended October 31, 1948. 


—are approved for listing on Thé Toronto Stock 
Exchange. 


A copy of the prospectus describing this growig. 
textile Company vil be Tt ‘upon sean 


: MsLeop, Youns, WEIR & COMPANY 


50 King Street Wes? 276 St. James Street West 
Toronto > Montreal 
Telephone: Elgin 0161 Telephone: Harbour 4261 
: Offices eh Terente, Hemilton, London, Ottawa, Montreal and New York, 
Correspondents in London, England. 
Members of The investment Dealers’ Association of Canada. 
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EXPERIENCED EXECUTIVE 


Executive with experience in organization, sales promotion 
and some production seeks opening with wider possibilities. 


Moderate salary if opportunity to build remuneration accord- 
ing to results. Good referentes. 


BOX 367, THE FINANCIAL POST, TORONTO 
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INVESTMENTS THIS WEEK Waterous Ltd. Earns 
New Municipal Financing 
To Set a Record in 1949? 


Will the volume of new munici- 
pal financing in Canada establish 
a new record this year? Present 
outlook would indicate that the 
increasing stream of new munici- 
pal issues, evident since the end 
of the war, would continue to 
grow. 


New municipal issues are es- 
timated by the Bank of Canada 
at $52 millions for 1948 as com- 
pared with $28 millions for 1947. 
Up to Feb, 21 this year, the vol- 
ume of municipal financing totals 
$8,632,703 according to A, E. 
Ames & Co. This is nearly 2.8 
times the comparable figure of 
$3,105,957 for 1948. ; 

With the materials situation be- 
coming a little easier and the 
pressure for new projects becom- 
ing stronger, investment dealers 
are looking for a fair volume of 
municipal issues. Vancouver is 
currently calling for tenders for 
a $7,936,000 issue. Ottawa, Turon- 
to, and many of the smaller muni- 
cipalities are thought sure to be 
in-the market. 

Support for this view was seen 
in the address of Bank of Canada 
Deputy Governor Donald Gordon 

|to the Montreal Junior Invest- 
ment’ Dealers Association last 
week. Calling attention to the de- 
finite shortage of serviced land 
available for residential building 
in most Canadian municipalities, 
Mr. Gordon stated: “By serviced 
land I mean land suitable for resi- 
dential housing equipped with 
necessary services such as watér, 
sewers, roads, sidewalks and ul- 
timately schools and hospitals, as 


_| well as the primary services such 


as pumping stations, sewage dis- 
| posal, incinerator, ete. The pro- 
| vision of such facilities is bound 
| to be a very expensive affair and 
|must indicate that substantial 
borrowing operations by munici- 
| palities are likely to be seen in 
| the market as efforts are made to 
| remedy the shortages.” 

With the construction indus- 
| try generally looking for.at least 
the same volume of business as 
| in 1948, investors thus will wel- 
| come this indication of good sup- 
| port for a high level of business 
| from this section of the economy. 





—_..____--. | But, as taxpayers as well as in- 


vestors, they will be watching the 
debt trend of the municipalities. 
After being reduced during the 
war years, municipal debt started 
climbing again in 1947, a trend 
which was continued in 1948 and 
will apparently be seen in 1949, 
The volume of new money 
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Brokers and Insurance 
: _ Agents. 
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513-8 Ave, W., Calgary, Alta. 
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municipal financing will be one 
factor affecting the price level of 
any municipality’s issues. For 
municipalities where a substan- 
tial borrowing program is entered 
into, prices of bonds may ease 
away from their current relation- 
ship with Dominions. 


Annual Reports 


“The need for improved and 
more frequent corporation re- 
ports” is the subject of a bulletin 
issued this week by F, H. Deacon 
& Co., which points out that a 
company’s reports should appeal 
to two groups of readers: . 

(a) Investors in its securities; 

(b) Employees, customers, and 
the general public. 

“Group A is entitled, in return 
for the use of its funds, to de- 
tailed information withefull ex- 
planations,” the firm states, “To 
be consistent, those managers of 
public companies who advocate 
the continuance and strengthen- 
ing of the democratic free enter- 
prise system mugt avoid any sem- 
blance of the out-dated irrespons- 
ible practices of the ‘tell ’em noth- 
ing’ period . . , Furthermore, not 
only do these trained readers of 
reports deserve full and accurate 
information in return for the use 
of their funds, they are also en- 
titled to frequent information. 
The management of public com- 
panies whose operations are sub- 
ject to seasonal fluctuations 
occasionally object to publication 
of quarterly reports on _ the 
grounds that such reports will be 
misleading, due to tne seasonal 
fluctuations. Such an excuse is 
unworthy of intelligent manage- 
ment; the objection is obviously 
overcome by simultaneous pub- 
lication of the results of opera- 
tions for the same ‘quarter of the 
previous year,” 

Group B usually has neither 
the training nor the patience to 
read the only type of report use- 
ful to group A, the firm states, A 
number of companies recognize 
this by publication of a second 
report, short. lucid, interesting. 

. . * 


Asbestos Corp, annual report 
for 1948, has been modernized 
and is greatly smartened up in 
appearance. Comparative figures 
are given for past two years, and 
more information is. given than 
previously, Distribution of 1948 
income dollar shows 17.8% for 
materials and supplies; 42.3% 
wages and salaries; 6.9% fuel and 
power; 9.2% insurance and taxes; 
8.5% other requirements; 4.3% 
depreciation; 8.9% dividends and 
2.1% retained as surplus. About 
86% of issued stock is registered 
in Canada, Average holding is 
162 shares, Of 3,703 shareholders, 
3,362,, or 90.8%, ° are individual 
holders, 

* * * ; 

New Brunswick Telephone Co, 
annual report shows each dollar 
of 1948 income came 51,2c from 
local service; 46.6¢ toll service 
and 2,2. miscellaneous. It. went 
20.7¢ for miaintenatice expense, 
18.1e traffic. expénse, )7.1¢ com- 
mercial expense, 4.3¢ accounting 
expense, 15.8¢c depreciation, 8.7c 
other, 9.6c taxes, 2.4c interest, 
13.0c dividends (at rate of 5%), 
and 0.3¢ surplus retained in 
business. tic? 

+ ~ me : 

Sun Life Assurance ‘Co, of 
Canada annual report for 1948 is 
attractive in appearance, easy to 
read. Chart shows 1948 income 
dollar came 78c from policyhold- 
ers premiums and other consid- 
erations, 22c from:investment in- 
come, ete, It’ was used 52%c in 
payment to policyholders and 
beneficiaries, 33%c added to re- 


| serve funds to meet payments to 


policyholders: and beneficiaries, 


$1.80 On All Shares 


Waterous Ltd, Brantford, re- 
ports 1948 net income of $248,648 
($248,152 in 1947) or equivalent to 
$1.80 a share on the combined out- 
standing 137,425 convertible class 
A and common shares, or to $2.19 a 
share on the 99,475 common shares 
alone, after payment of the 80c 
preferential class A dividend. 

A substantial volume of orders 
on hand, with reasonable prospects 
of this year’s business being main- 
tained at about the 1948 level is 
reported by the company. Sales for 
1948 -were $4,653,729 (4,384,379 in 
1947), 


CNR Deficit 
Over Jan., 1948 


MONTREAL (Staff)—Increase 
of 165% in CNR’s net operating 
deficit for January, 1949, over a 
year ago was reported by the 
company this week. While operat- 
ing revenues increased by $3.3 
millions, expenses were up $4,2 
millions, These figures do not 
include taxes, equipment, 
rentals, fixed charges, etc. 


In 1948, Canadian National had 
an over-all deficit of over $31 
millions, according to figures pre- 
sented to the Board of Transport 
Commissioners. This was approx- 
imately. double the 1947 deficit 
of $15.8 millions, A CNR witness 
forecast 1949 results might be 
about $2 millions better than last 
year, 

Improvement in 1949 would be 
attributable almost entirely to an 
estimated $9 millions increase in 
freight revenues, from rate in- 
creases put into effect during 
1948. In 1949 these will be effec- 
tive for the full 12 months. 
How Mueh From New Increase? 

Boost in freight rates last year 
yielded CNR about $46.8 millions 
in revenues and it’s estimated the 
extra 20% increase asked for 
would yield anotner $40 millions 
to CN (CPR would get about $30 
millions). 


CN reports it got $31.6 millions 


in 1948 from freight rate in- 


Man. to Appeal 


Tax Exemption) 


Granted CPR 


From Our Own Correspondent 


WINNIPEG — Manitoba Gov- 
ernment is preparing to ask the 
Court of Appeal to give a rujing 
on two controversial points of 
railways taxation, namely: 


1. Whether Dominion Govern- 
ment had constitutional right 
to exempt from taxation main 
line and charter branch lines of 
the Canadian Pacific Railway, 
as it did in 1881. 

2. If Manitoba municipalities 
have a right to assess and tax 
branch lines of the CPR. 

Order-in-council to set out the 
terms of reference is being draft- 
ed. a 
In addition to municipal taxes 
now being paid by Canadian Na- 
tional and Canadian Pacific rail- 
ways, about $500,000 is involved. 

If the reference is made, Mani- 
toba will be second prairie prov- 
ince to seek clarification of rail- 
way taxation right from. the 
courts. Similar reference was 
made last year by Saskatchewan 
Government to Saskatchewan 
Court of Appeal. 

In a judgment, Jan. 31, court 
held that roadways, lands, busi- 
ness and buildings along 406 
miles of main line and 1603 miles 
of branch lines in Saskatchewan 
were subject to levy by urban 
and rural municipalities for prop- 
erty and business tax. 

This was the first court judg- 
ment in Canada to vary the taxa- 
tion section of the CPR’s 1881 
contract. 

Following Saskatchewan de- | 
cision, three prairie provinces 
are resuming work on a brief to 
be submitted to Dominion Gov- 
ernment. Brief will ask Ottawa 
to wipe out tax exemptions al- 
lowed Canadian Pacific property 
on the prairies. 

Brief was in preparation a year 
ago and was postponed when 
Saskatchewan Government re- 
ferred the issue to the courts. 


creases on Canadian traffic; $15.1| anticipating the Dominion Gov- 


millions from international rate 
increases. 

In estimating what the 20% in- 
crease applied for will mean to 
the railways, however, it’s pointed 
out such an increase even if 
granted will not be effettive for 
the full year. CPR, for example, 
states passage of time is boosting 
the increase necessary to cover 
its estimated $29 millions de- 
ficiency in 1949, 


| ernment might defer action on 


the brief until similar reference 
was made in Manitoba, reference 
to the Manitoba Court of Appeal 
will likely be asked within next 
three of four weeks. 

Meanwhile CPR has already 
started action in Manitoba ask- 
ing a declaration that its prop- 
erty th: ve is not subject to muni- 
cipal taxation. 

Hearing is set for March 7, 


New Supertanker Soon Ready 
For Imperial Oil Co. Service 


The largest oil carrier ever to 
operate under Canadian registry 
is expected to join the Imperial 
Oil Shipping Co. fleet in May. 
The ship, now under construction 
at Chester, Penn., will equal in 
size and speed the best tankers 
in the world, Imperial Oil re- 
ports. She will have a dead- 
weight tonnage of 26,000, a capa- 
city of 228,000 barrels or 7,890,000 
gallons and’ a speed of 16 knots. 
She will cost about $5,250,000. 

The new tanker will be 
christened “Imperial Alberta” by 
Mrs. E. C. Manning, wife of the 
Premier of Alberta, when the 
hull is launched early in April. 
The new ship will bring the ship- 
ping company’s fleet to a total 
of 10 ocean ships and one coastal 
tanker. In addition Imperial Oil's 


marine department operates 17 


‘lake and coastal vessels. 


The “Imperial Alberta” is ex- 


pected to go into the Persian 
Gulf trade bringing Middle East 
crude oil to Portland, Me., ter- 
| minus of the Montreal-Portland 


| pipe line, or to Halifax, Capt. 


| E, F. Sarty of LaHave, N.S., will 


number 46. 

Including the 
to the ocean fleet and three to 
the lake fleet since World War II 
'ended. During the war five of 
the lake ships were pressed into 
the coastal service and all es- 
caped unscathed. The ocean fleet, 
however, was not so fortunate; 
four ships were lost through 
enemy action. Three others worn 
out in service, were scrapped 





after hostilities ended, 


| be in command and the crew will | 


supertanker, | 
| eight new ships have been added | 
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Miieeens Class “A”? Shares 


— 1948 Net Profit $5.24 per Share 


Simpsons, Limited annual report for the fiscal 
year ended January 5th, 1949 includes the follow 
ing features showing the lorganization’s progress 
during the past year. 


—After inventory reserve of $1,200,000 Net Profit 
amounted to $4,281,761 compared with 
$3,758,193 in the previous year. 


—Net Profit available for Class “A” and “B’ 
Shares was $5.24 per share compared with $4.52 
in 1947. 


—A newly acquired building in Vancouver te 
serve Pacific Coast customers. At London, 
Ontario a new warehouse and delivery building 
is in the course of construction and further 
additions are being mace to the Regina and 
Halifax properties. 


We offer as ‘agents— 


Simpsons, Limited 
Class ‘‘A’’ Shares 


Price: At the market, about 
$28.50 per Share 


Dividends on the Class “A” and “B” shares d 

1948 totalled $1.50 per Share consisting of 7 

per Share on the 25th of February and August 
In 1949 to date one dividend of $1 per Class “A® 
and ‘‘B” Share has been declared. ten 


Telephone or write for copy of the 
new Annual Report. 


Wood, Gundy & Company 


Toronto Montreal Winnipeg - Vancouves 
Ottawa Hamilton London,Ont Kitchens? 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eap 


CHARTERED ACCOUNTANT 


Leading industrial and merchan company with natiom 
wide operations requires Chartered untant of executive 
calibre, age limit 35. Excellent opportunity for advancement 
> a - gece agin oe a and enerey, Must be 

of training men and organizing special assignments, 
replying state age, experience, marital status, and suggested 
salary. 


BOX 357, THE FINANCIAL POST, TORONTO, 


WANTED 


Client has $250,000 cash to purchase 
machine shop in or near Montreal. Could 
use lathes, presses, forging machines, ete. 
Reply, with confidence. 


BOX 350, THE FINANCIAL POST, TORONTO 


/ 


WISHES TO LOCATE IN ONTARIO 


Well versed in company and estate administration and 
direction. Capable of assisting busy man or assuming 
complete responsibility. Unusual financial and general 
experience. llent references. Canadian Protestant 
mid-forties. Could be available shortly for useful and 
interesting position. 


Reply c/o DESBARATS ADVERTISING AGENCY, 
- 480 Lagauchetiere St. West, Montreal. 


mt PORTAGE LA PRAIRIE 


policyholders. and MUTUAL INSURANCE COMPANY 
1% for" government taxes, 4c PORTAGE LA PRAIRIE. MAN. WINNIPEG, REGINA. EDMONTON 


credited. to shareholders, 
' * ” * 


Dominion Tar Now Shows 
Reserves as Separate Item 

Dominion Tar & Chemical Co. 
has made ah important change 
on its ‘balance sheet in its 1948 
annual report. It now shows‘ a 
new. item of $1,125,000 entitled 
“Reserve For Inventories, Ac- 
counts Receivable and General 
Purposes.” This reserve is made 
up of three amounts, two of 
which in other years were de- 
ductions from accounts receiv- 
able and from inventories ard 
the third was included with ac- 
counts payable. In addition 
$100,000 was appropriated for 
this reserve in 1948. 

In explaining this move, Pres- 
ident Arthur C. Ponder states: 
“The amounts have been accum- 
ulated over a long ‘period, but Since sine 
largely during the war years, WEE BAM oa! bck anak adic ddbccvcolecctcacebaee $1,916, 190.01 
when it was necessary to make j 
provision, for the uncertainties CONTINGENT ASSETS: 
then confronting the company, Amount of reserve for unlicensed, 
Income and excess profits taxes 
have been paid or provided 
thereon, and the reserve is avail- 
able to meet any need of the 
company. Your directors felt 
that a clearer picture of the af- 
fairs of the company would be 
presented to the shareholders if 
these reserves were-set out as a 
separate item on the balance 
sheet. It remains to point out 
that the reserve deducted from 
accounts receivable on the bal- 
ance sheet: is one ullowed for 

>| tax purposes.” 

Showing the actual dollar 
amount for these reserves in 
place of the net amount for the 
individual item, is very helpful 
to shareholders in evaluating the 
company, It is a policy which di- 
rectors and executives of other 
companies might do well to con- 
sider, 


FOR SALE $50,000. 


- - 4 MODERN BRICK BUILDING § 
Completely redecorated, 56 feet frontage, over 10,000 squaré’féet of floor me os 
space, es two floors and a basement. e interior of the base- Geen aa eeat 
ment is and is being used as selling space. - Tor 6 s ath in 

M. SPIRO DEPARTMENT STORE eae asins. 
NEW GLASGOW, NOVA SCOTIA Real Estate 
: ‘Broker 


—— GIBSON BROS, —— 


Established 1910 
REAL ESTATE BROKERS 


INDUSTRIAL — COMMERCIAL — RESIDENT’ AI 
PROPERTY MANAGERS 
VALUATORS 
357 BAY ST., TORONTO 1 . 


7 
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SIXTY-FIFTH ANNUAL REPORT 


Balance Sheet as at. December 31st. 1948 
ASSETS LIABILITIES 


Real Estate (Head Office Bulldings) Unpaid claims in process of adjustment ...seccscosesessses 9 14430.33 

INVESTMENTS: LESS: Re-Insurance thereon 059.58 
Bonds and Debentures at Book é 
value ‘par value $1,570,474.29) 

PLUS: Amount to increase to values 
approved by Dominion Government 


10,000.00 


eeeee eee eeeeeeene $ 


28 ADELAIDE WEST 
WA. 1031 


_——- ————— 
Unpaid Claims — Net 4 378.714 
Reserve of Unearned Premiums (Dominion 
Government Standard! ........... 
Reinsurance Premiums Held as Reserve 
_Mteinsurance Accounts Payable ........csccccssescecesseeces 
Sundry Accounts and Accrued Taxes ..scccccsesccecoooes 
Liability to Employees’ Retirement Fund seeceseagas 
Provision for Income Taxes (Less paid thereon) s.csssseca 


Total Liabilities ..... 
GENERAL RESERVES: 


Reserve for Contingencies + eee eee eeneeoeeseees $25,000.00 
Reserve for Future Fluctuation 
eee eeeeeereeeee 75,000.00 


of Investments .. 
eeeeeeeeaeseeees 20,320.42 


Market Value--as approved Sie vseuanan 
Deposits with Trust Companies for investment 
Cash on hand atkad vetocees 
CASH IN BANKS: 
Canadian Bank of Commerce, 
Portage la Prairie, Man. . 
Huron & Erie Mortgage Corp., 
Winnipeg, Manitoba 


. 1,575,704.28 
15,000.00 
6,825.33 


ADelaide 0685 KEEPING POSTED 

by reading The Post every 
week is the secret of success 
for successful readers of The 
Post, Every week _by mail, $5 


198,623.25 
741.86 


SSSA OSTE HER EEHEHC ES ESO SESE SECCSCOR 


199,365.11 


12,500.93 
81,710.32 
9,619.05 
6,165.89 


Interest accrued on investments ; 
Agents’ Balances and Premiums uncollected 
Unpaid Assessment . 


Reserve for unlicensed, unsecured, 
Surrender Value of 


FOR SALE Reinsurance 

1 Parcel of Land, 66 ft. frontage x 165 ft. depth. 
Consisting of 3 Retail Stores, 4 Private Offices and 
1 Dance Hall, on No. 3 Highway, in centre of busi- 
ness section of Leamington, Ontario. Also, 


1 new $8,500.00 one floor home, just completed. 


Total Yearly Income without Dance Hall is now $5,400.00 
at Rentals set at time Rent Controls in effect. These could 
be substantially raised at the end of the now, short leases. 


Total Liabilities and Reserve sscsscececenscessesscosses 
SURPLUS: 
Unallotted Surplus secoccesecececeveccevescegecesaceese 1,048 425.40 


867 764.08 


uhsecured Re-Insurance .... ; + 
Unassessed Premium Notes 


20,320,42 
909,842.73 


CERTIFICATE TO POLICYHOLDERS 


We certify that we have audited the books, accounts and vouchers of The Portage la Prairie Mutual Insurance Company for the year ended ist 
December, 1948, We have obtained all the information and explanations required, and after due consideration, have formed an independent opinion as 
to the financial position of the Company, In our opinion se formed the Balance Sheet herewith is properly drawn up so as to present a true and correct 
view of the state of the Company's affairs ax at 3ist December, 1948, according to the best of our information, the explanations given to us, and as 
shown by the books of the Company. All transactions of the Company that have come under our notice have been within the objects and powers of the 
Company. 
Winnipeg, Canada, 
15th January, 1949. 


M. G. TIDSBURY, President E. H. MUIR, Vice- President 
M. G. TIDSBURY 


CEPT ORE EOP EERE EEE EOEETER OEE H EOE $1,916,190 61 


a le SO aD a ee 
ESTABLISHED OVER 35 YEAR: 
Commercial and industrial properties. 
City and town houses, -opartments, 
farms, country etfales and summer 

properties. 

Connections in all jorge centres‘ of 
Canada, United States, vshamas, 
West Indies and Specializing in Van- 
couver ond Victoria. 


TORONTO OFFICES 
Head Office — $20 ~ AD, i66! 
Kinesway Office2852 Bioor W.—LY, 7503 
North End Office 1045 Avenue Ad.—MA, 4451 


Store No. 1, New 2 floor office, occupied by Unemployment 
Commission, with 3 offices upstairs. 

Store No. 2, Electrical Appliance & Radio Shop, 1 floor. 
Store No. 3, Large Groceteria and Meats, 30 ft. x 120 ft. 
Basement and Storage, Dance Hall above, Vacant, ‘just re- 
cently redecorated, is capable of gobd: additional income. | 


Owners are expanding their own businesses and would like 
to-sell the complete properties as one sale. 


Total. Price $65,000.00: Priced separately on Application. 
Phone or write to owners for further information, 


G. B. HARE & Co’ CA. 


Auditors. 
A. H. THORPE, Gen. Man. 


JAMES McKENZIE 
E. H. MUIR ARTHUR SULLIVAN, K.C. JOSEPH TRIMBLE 
E. D. ALDER, K.C. J. C. MILLER, K.C. E. L. KITCHEN 


"The Company operates under the Dominion Insurance Act and is subject to Annual Inspection by Dorkinion Gowverns ent Officials,” 


\ Na Bh)! CLL LLL 


A. G. HALL, Asst. Gen. Mgr. 


HON. D. L. CAMPBELL, M.LA, 
DIRECTORS: 


After Businéss Hours 
Nights, Sundays and Holidays 
FOR ALL OFFICES CALL AD, 5661 
24 HOUR SERVICE 


ALEX JEWISS AND LYLE LENDON, . 
Box No. 58, Leamington, Ont. 


" 





fragrance 
all its own 


It’s the talk of 
the town. The 
pipe tobacco with 
that wonderful 
aroma and a sub- 


tle flavour that 
will delight you. 


Age 35, accustomed to responsi- 
bility in industry and retail 
organizations, experienced in 
modern selection techniques, 
seeks position with firm which 
has progressive personnel pol- 
icy. Highest references. 
BOX 364 
THE FINANCIAL POST, TORONTO 


INDUSTRIAL 
LIFT TRUCKS 


ELECTRIC and GASOLINE 
TRACTORS 


J. HL RYDER MACHINERY 
' COMPANY LIMITED 


1130 Bay Street Toronto 


| MANAGED INVESTMENT 


‘New High Annual Income 


Reached by MacNab Fund 


MacNab's anticipated annual income has reached new high as a 
| result of increased investment in Bell Telephone shares and dividend 
| boost for shares of Noranda Mines. MacNab. increases monthly 


| withdrawals. 


MacNab’s Manager Says: 
| During the past month, from 
| Jan, 15 to Feb. 15, the stock mar- 
iket has declined on relatively 
small volume, both in Canada and 
|New York. Toronto Industrial 
| Averages declined from 179.89 to 
| 171.74 (8.15 points or 4.4%). Dur- 
| ing the same period the value of 
| your investment account declined 
from $16,585 to $16,113 or about 
2.8%. 
| Your income, however, at pres- 
‘ent indicated rates has now in- 
creased from $776.15 per annum 
to $806.15 or 8.06% on your origi- 
nal investment of $10,000 on Dec. 
15, 1944. Capital gain now stands 
| at $6,112.56 or 61.1%. 

Increase in anticipated annual 
| income was the result of the pur- 
| chase of an additional five shares 
|Bell Telephone common last 
|month (paying $2 per share) and 

the increase in the quarterly divi- 
| dend of Noranda Mines from 75c 
| to $1, or a $4 annual basis, esti- 
| mated, thus adding a total of $30 

annually to income account. 
| As a result of a new arrange- 

ment between Mr. MacNab and 

his investment manager, with- 
| drawals for Mr. MacNab’s person- 
| al account have been raised from 

$300 to $500 a year. Withdrawals 

will now be at the rate of $40 a 

month for the first two months of 
each quarter and $45 for the last 
| month. 

The only group of stocks to re- 

sist the downward trend during 

the past month were the golds, 
which showed a slight upward 

trend in the averages from 97.13 

on Jan. 15 to 97.49 on Feb, 15, a 
gain of .36 points. Presumably 
| this was caused by investors buy- 
| ing golds in anticipation of an in- 
|crease in the price of gold, the 
| recently announced amendmehts 
| to the Emergency Gold Mines As- 


THE 
OTTAWA 
ABC CITY 
ZONE 1S 

40 % 
FRENCH 


THEY SPEND 
$84,000,000 
YEARLY ON 
RETAIL 
PURCHASES 


TO SELL 

THIS MARKET 
OTTAWA 

LE DROIT 
IS A MUST 
IN ANY 
COMBINATION 
OF TWO 
PAPERS. 


SPORTSWEAR MANUFACTURING PLANT 
FOR SALE 


Parker Sportswear Ltd. located in Edmonton, is offered for 
immediate sale as a going concern. For the past six years, this 
factory has steadily increased in size and today, it comprises a 
fully modern, thirty-five-machine plant. All machinery is new 
and the staff is experienced and well-trained. Products include 
dress and semi-dress pants, sport shirts and general work clothing. 


A suitable lease to meet the new ofner’s requirements may 


be arranged. 


For further details communicate with J. H. Samuels, 10173—_. 
104th Street, Edmonton, so that appointments may be made for 
personal interviews with Mr. Samuels when he is in this City 


shortly. 


For those who are interested in the growing opportunities of 
the western needle trade, this presents an unusually attractive 


opportunity. 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


” Agency Building, Edmonton, Alta. 
1} 221 A-Bth Ave, W., Calgary, Alta. 


McCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 


1 Reyal Bank Building, Brandon, Man. 


WANTED TO BUY 


20,000 to 30,000 Sq. 


Ft. for heavy manu- 


facturing, preferably on one _ floor, 


Montreal area. 


Box 347 . 
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sistance Act as mentioned, with- 
out clarification, in the Speech 
from the Throne by the Governor- 
General; and lastly by some im- 
provement in operating efficiency 
reported by the gold mining com- 
panies themselves. In addition 
there has been considerable buy- 
ing of Canadian gold stocks for 
New York account reported, pre- 
sumably as a refuge from “Tru- 
man Bear Market.” é 


The largest decline was in the 
Base Metal averages on the To- 
ronto Stock Exchange which de- 
clined during the month under re- 
view from 108.37 to 100.16, a net 
loss of 8.21 points. You will note 
that the anly base metal stocks 
held in your account at this time 
are Noranda Mines and Inter- 
national Nickel, of which the 
former is also a gold producer 
and has a 43% interest in Kerr 
Addison, the largest gold-produc- 
ing mine in Canada. 

The average for the Western 
Oils has also declined in Toronto 
from 57.93 to 51.13 during the 
month, a net loss of 6.8 points. 
Your holdings are confined to the 
fully integrated companies, in- 
cluding B, A. Oil and McColl- 
Frontenac. Some changes in this 
account may be made shortly de- 
pending on the situation in the 
U. S. for crude oil markets, which 
appear to be leveling out so far as 


| supply and demand are concern- 


ed. Due to the demand for crude 
oil in Canada, Canadian crude oil 
producers appear to be much bet- 
ter situated at this time, and for 
the first time able to compete 
with imported United States 
crude supplies. 


During the period Dec. 15 to 
Feb. 15, Mr. MacNab received 
$79.50 in dividends (dividend ad- 
justments for month ended Jan. 
15 was not included in previous 
reported account). At the same 
time two monthly withdrawals of 
$40 each were made in line with 
new arrangement with invest- 
ment manager. Along with de- 
duction of $171, being cost of five 
new shares of Bell Telephone, the 
final cash position stands at 
$28.81. 


The MacNab Account 
Now Stands 


No. of 


Cost *Market 
Shares 


Security ver sh. per sh. 
Common Stocks 


Can, Westinghouse ,., 
an Canners 


50 Hollinger 
Inter, Paper ...iccees 
Inter, Nickel 
McCéll-Frontenac 
Mcintyre 
Noranda 


Preferred Stocks 


Abitibi $1.50 pfd, ..... 
Steel of Canada 


1,000 
2,000 
1,000 
$1,000 
Cash 
Current market value of fund . 
Average yield on original $10,000 
As at Feb. 15. 


Karnings Rise 


For Fleet Mfg. 


Orders on the books of Fleet 
Manufacturing Ltd., Fort Erie, are 
now approximately $2 milliuns, it 
is reported. Several new ordérs 
for substantial amounts for the 
woodworking and metal-working 
divisions have been received dur- 
ing the last two weeks. 

The company is understood to 
have turned the corner from 
losses to profits in September last 
when month’s sales were $233,798 
compared with total sales of 
$182,939 for the six-month period 
ended March 31, 1948, and $128,- 
557 for August. The annual state- 
ment for year ended Sept. 30, 
1948, is expected to show a con- 
tinuation of the losses appearing 
in the 1947 statement but on a 
very much reduced scale. 

Sales for the first three months 
of the 1948-1949 fiscal year total- 
led $677,051 or at an annual rate 
of well over $2.5 millions compar- 
ed with $806,509 for the previous 
full year when the company was 
just getting into full-scale produc- 
tion of Twin Coach buses, alu- 
minum windows, juvenile furni- 
ture and marine aluminum furni- 
ture. It is understood that un- 
audited figures for the three- 
month period show a substantial 
net profit after all charges, in- 
cluding debenture interest. 


B. C. Tele. 4%/ 62 . 100.00 
Can, Sav. 2%/56 ., 
Can, Sav. 2%/57 ,, 
Can, Sav. .2%/08 ,. 


For Rent 


Large Office 


Vacant now. 9,000 sq. ft, on 
one floor. Air conditioned, 
Acoustic ceiling. Fluorescent 
lighting. Mastic tile floor. Pas- 
senger Elevator. Low rental. 
$1.50 per square foot. 


Exclusive Agents 
347 BAY ST. TORONTO 
AD. 3282 


DAVID H. BUTLER 


of Toronto, has been elected ° 
president of the Stoker Institute 
of Canada, 


Belding-Cort. 
Outlook Good 


MONTREAL (Staff)—Belding- 
Corticelli continues to operate at 
a fairly high production level, 
President W. P. MacDougall told 
shareholders at the annual meet- 
ing. Raw material supply situa- 
tion is improving and faster 
deliveries are expected on virtu- 
ally all yarns, he stated. 


Mr. McDougall stated that there 
is now evidence of keener com- 
petition within the trade and that 
stocks in the hand of customers 
appear to be in good shape, He 
added, however, that with the 
company’s improved production 
facilities and increased yarn de- 
liveries, the prospects were en- 
couraging for the early part of 
the year at least. 

Looking over the past fiscal 
year ended Nov. 30, 1948, the 
president noted that sales estab- 
lished a record, over 22% greater 
than 1947, Largest part of the 
gain was made possible by in- 
creased production, he said, 


M.S.E. Short 
Interest Up — 


MONTREAL (Staff) — Mont- 
real Stock Exchange report shows 
short position of 18,050 shares of 
43 issues as at Feb, 15 compared 
with 15,523 shares of 43 issues 
on Jan. 31. Chief changes include: 

Stock Shares Stock Shares 
Algoma +450 Cancn. Car = -+-325 
Aluminium +500 Dom, Coal B 4.600 
Bell Phone —1,014 Hudson Bay 4.375 


Can, Cement +275 MeColl +276 
Can. Brew. +375 


Short interest on the Montreal 
Curb Market totaled 119,807 
shares of 29 issues on Feb. 15 
against 103,727 shares, 33 issues, 
Jan, 31. Chief changes include: 
Steck Shares Stock Shares 
Alger ~—8,000 Eldona —5,000 
Ang. C. Oil —2,600 Formaque 
Bouzan +-5,500 
Brown Co, —970 
Comm, Alc —~1,025 
Duvay -+ 6,500 


Actual short 
are: 


Pacific Pete —2,000 
Un, Asbes, -}-18,Q00 


positions shown 


MONTREAL STOCK EXCHANGE 

Stock Stock Shares 
Fraser 780 

Ham. Bridge 200 
Howard Smith 200 
Hudson Bay 47h 
Imp, Oil 190 
Int, Nickel $2 
Int, Paper 835 
Int. Pete. 50 
Massey-Harris 700 
McColl 375 
25 

250 

50 


Aluminium 
Asbestos 
Bathurst A 00 
B. A. Ol 180 
Bruck Mills A 25 
. B 50 
Bldg. Prod, 50 
Can. Cement 1,125 
Can. 8.8. com, 
Candn. Brew. 625 
Candn, Car 550 
Can, In, Alco A 50 
Candn, Loco, 
CPR ,600 
Cons. Smelters 255 
Dist.-Seagrams 100 
Dom, Coal B= 1,375 
Dom. Bridge 50 
Dom. Stores 175 
Dryden 275 


MONTREAL CURB MARKET 
Stock Shares Stock Shares 
Anglo C. Oil 3,900 Louvicourt 5,500 
Belgium Glove 400 Lowney’s 100 
Bouzan 19,000 Macdonald 3,740 
Cc. & D. Sugar - sg a ; * 
nn. ‘ 
See 1, New Calumet 500 
600 
Normetal 100 
Que. Labrador 1,000 
Royalite 125 
Trebor 500 
Un. Asbestos 65,600 
Wilt.-Cough. 1,000 


Total .... 119,807 


Mtl, Tramways 
Nat. Brew. 
Nat. Steel Car 
oranca 

Powell River 
Price Bros. 
Shawinigan 
Sicks’ Brew. 
Stand. Chem. 
Winnipeg Elec. 515 


275 
1b 


Nicholson 


Cons. Paper 
Donnacona 
Duvay 

E. Sullivan 
Ford A 
Formaque 
Gaspe Oil 
Home Oil 


Executive 


A leading company in the 
field requires the service of 
a top-flight Sales Executive 
who is now earning a mini- 
mum of $12,000. 


This man, a proven .success 
himself, should not be over 
43 years of age, should be 
able to think creatively, have 
a flair for organization and 
truly enjoy a challenge of 
hard work and long hours. 
He must be thoroughly versed 
in selling and merchandising 
techniques and be acutely 
cost conscious of sales opera- 
tions. His salary will be com- 
mensurate with his  back- 
ground and ability, but only 
those earning $12,000 mini- 
mum should apply. The ap- 
plicant must be willing to 
travel. 


In submitting resume, kindly 
state full particulars and de- 
tails, which will be held in 
the strictest confidence. Our 
employees have been notified 
of this advertisement. 


P.O. Box 160 Terminal A, 
Toronto 


M. & O. Paper 
Bleach Plant 


Now Operating 


A new bleach plant, with a 
rated daily capacity of 100 tons 
of bleached pulp, was opened 
last week at International Falls 
by Minnesota & Ontario Paper 
Co,, President Donald D, Davis 
announces, “Temporarily, bleach- 
ing operations will centre chiefly 
on the processing of sulphite 
pulp,” Mr, Davis said. 

“For the first time Mando will 
have the necessary facilities to 
produce bleached pulp, permit- 
ting the production of an ex- 
panded line of paper products 
and opening up new sales 
markets,” Mr, Davis added. 

The new bleach plant, under 
construction for two years, will 
eventually be equipped to process 
both sulphite and kraft pulp. 
Centrally located in the mill 
proper, the new facilities are 
housed in three buildings. Two of 
the buildings, one for caustic 
storage and brown stock, tne 
other for chemical preparations, 
supplement the four-story main 
bleachery, 

Start of bleachery operations 
will also mean the initiation of 
the first large scale use of the 
new Mando filtration plant, built 
to elifMinate color and other im- 
purities from water used in the 
bleaching process. Built for an 
immediate capacity of 15 million 
gallons per day, this multi-stor- 
ied water filtration plant can be 
expanded to process up to 30 
million gallons in 24 hours, 

Provision has also been made 
to furnish filtered water to the 
city of International Falls, Minn. 


Corp. Investors 
9 Mos. Earnings Up 


Corporate Investors Ltd., earn- 
ed 31.6c a share, based on average 
number of shares outstanding, for 
nine-month period to Jan, 31, 
1949, compared with 29¢ a share 
for same period last year, Presi- 
dent W. D. Glendinning advises 
shareholders in progress report 
accompanying quarterly dividend 
payable Feb, 15, Amount added to 
surplus was $12,787 in this period 
($9,286 in previous period), Earn- 
ed surplus was $52,624 at Jan. 31 
($47,212). 

Net market value of invest- 
ments was $1,855,044 or 48.3% 
over $1,218,055 net cost 

Capital redemption reserve was 
$916,026, increase of $216,699 in 
nine months. 

There were 218,147 shares out- 
standing on Jan. 31, 1949 (177,- 
019), 


EL SOL GOLD MINES Feb, 1 in- 
stallment on 50,000 shares at 20c has 
not been exercised and balance of 
agreement with Federal Trading & 
Agency Co, has been terminated by 
mutual consent, 


meee me 


i 
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Can. Starch Pays 
Full 7% Pfd. Div. 


MONTREAL (Staff) — Recent 
declaration of full $7 a share divi- 
dend for 1948 on Canada Starch 
7%  non-cumulativ: preferred 
shares was made possible by im- 
proved earnings shown = since 
mid-1948, The Financial Post is 
informed, 


Company did not declare the 
3% dividend on preferred 
atock for first half of 1948 last 
June when directors decided 
earnings for period did not justi- 
fy payment. However, reduced 
corn prices and continuing steady 
business volume have improved 
earnings picture since then, ac- 
cording to President George F. 
Benson, Jr. 

Company paid preferred divi- 
dends of $1.75 a share in April 
and $3.50 in August, 1947; and 
$3.50 in February, 1948. No com- 
mon dividends have been paid 
since 1944. 

Recently declared 7% payment 
on preferred is payable March 


31 to shareholders of record 
March 24, 


Change Set-Up 
For Cub Firm 


At a Cub Aircraft Corp. #di- 
rectors’ meeting this week F. J. 
Seidel, president of General Radi- 
onics, was elected to the Cub 
board and appointed president 
and managing director. Former | 
president Norman Vincent was | 
made board chairman. 

H. P. Wilson, General Radionics 
salés manager, was also elected 
to the Cub board as vice-president 
and general sales manager. 
D. G. Wiggins, assistant to the 
president, will also be assistant 
secretary-treasurer, 

At an earlier shareholders’ 
meeting, approval was given to 
merge Cub Aircraft with General 
Radionics, to provide company 
with new management, increased 
capital and change company name 
to Transvision-Television (Can- 
ada) Ltd. 


Meeting passed a by-law in- 
creasing common stock from 500,- 
000 to 750,000 shares. Increase en- 
ables company to acquire General 
Radionics, Toronto radio and 
electronics manufacturing busi- 
ness, on a basis of 128,000 shares 
of Transvision-Television for all 
issued shares (number undisclos- 
ed) of General Radionics. Share- 
holders of latter company gave 
their approval at a special meet- 
ing Feb. 19. 

F. J. Seidel, new president, said 
his former company, General 
Radionics, had received a large 
order for car radios just before 
merger, and it’s expected these 
will be first product to be made 
in Hamilton plant of Transvision- 
Television, although television re- 
ceivers and components wit!l sem 
resent plant’s principal activity. 
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33:no.;. number 2 .:; wrist-pin... may 


cause trouble,” he says. 

The scene is at the diesel test bed. A difficult as- 
sembly operation has been completed with the pre- 
cision of skilled craftsmanship. The new diesel is 
running smoothly on its trial. ‘The exacting mechan- 
ical tests reveal no error. Yet the men have learned 
to heed his warnings. Once they laughed, told him he 

was hearing things. Now they know he is! 
His .ears, tuned by long years of 
listening to the rhythms of running 


Whether your industry is min- 
ing, pulp and paper, rubber, 
plastics, or general manufactur- 
ing, you can depend on Dominion 
Engincering’s facilities, skills and 
experience in the building of 
industrial equipment. Write P.O. 
Box 220, Montreal. 
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_ 


UNDERWRITERS AND DISTRIBUTORS 


OF 
GOVERNMENT, PROVINCIAL 
AND MUNICIPAL 
SECURITIES 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


SEVERAL CARLOADS IN MIXED SIZES 
AVAILABLE NOW 
Va’ —— $11.07 1% "—$27.57 
%"’—$14.33 1%” —$32.76 
1”—$20.49 ' 2” —$43.83 
PRICES QUOTED ARE PER HUNDRED FEET ‘ 
BLACK PIPE ALSO AVAILABLE, INQUIRE FOR PRICES 


Immediate Delivery, F.0.B., New York 
PLEASE SEND DETAILS OF YOUR REQUIREMENTS 


BOX NO. 358 
THE FINANCIAL POST, TORONTO, ONTARIO 


DISTRIBUTOR WANTED 


For son coer § known electric specialty machine used by all 
industries and completely protected by patents, 


This established manufacturer does his own selling at present, 
but would consider appointing an exclusive sales organization 
having agents in the principal Canadian cities to supervise 
distribution of these products. 

NORMAN 8, BROOKE, MANAGER 


INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
618 St. James St., Montreal, PLateau 8251 


FOR SALE 


— COMPLETE — 
THIRTY-EIGHT 


AMERICAN SAFETY TABLES 
THREE 


MOTORS — 112 H.P. —550 VOLTS 
$2500.00 
BRAND NEW — AT COST LESS DEPRECIATION 
Apply Box No: 362, The Financial Post 


engines, have attained a degree of perception beyond 
mechanical measurement. 

He is one of Dominion Engineering’s assembly 
specialists who, by long experience and constant 
application have acquired finely developed skills. 
Of course, in building any machine—from gear 
units to mine hoists, from pumps to huge hydraulic 
presses—proven design, and complete production 
and assembly facilities are essential. But it is the 
extra skills of these men that assure the ultimate 
in performance. 
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ENGINEERING DESIGN - PATTERN MAKING « FOUNDRY » MACHINE SHOP « ASSEMBLY = SERVICE 
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The Editorial Page 


Put to Test, CCF Flops 


Four years ago the CCF Government of 
Saskatchewan startéd taking ovér private in- 
dustry. In the face of repeated warnings from 
those of experience, substantial sums of tax- 
payers’ money were used to acquire or start 
six purely commercial undertakings. These 
were a couplé of fish processing plants, 4 shot 
factory, a tannery and woolen mill, a fertilizer 
plant, a brick plant, and a box factory. 

Today half of these véritures, the first three, 
are closed down and Premier Douglas himself 
admits that there is gravé doubt about the 
Government ever reopening them. He also ad- 
mhits that the other three have yet to prove 
themselves successful. And this admission 
comes during a period when the whole country 
was nevér mére prosperous, when pufchasing 
‘power was never stronger. How long such un- 
economic ventures would have lasted in nor- 
mal times, it would not be hard to guess. 

In the meantime, scores of workers have lost 
their jobs in the middle of winter and in a 
province where industrial jobs have always 
been scarce. Lost too, have been large sums 
of public money which, if not used for leg- 
itimate government expenditures on. such 
things as schools and roads, might better have 
been ieft with the taxpayers for private in- 
vestment. 

Of course this idea of a Government step- 
ping in and making shoes and swéatérs or bricks 
better or cheaper than experienced industry 
tould make them, was ridiculous in the first 
place. Last week Mr. Douglas came right out 
and admitted bluntly that so far as tanning 
and shoe making were concerned this “Was 
mot the logical place for the Government.” 

Now Premier T. C. Douglas is neither dumb 
nor stupid. It is doubtful whether he was ever 
very hopeful of these government gambles. 
Probably only a few fanatics in his original 
cabinet could have been as gullible as that. 


They Don’t Have to Stay 


Resort owners Must give better value if they 
are going té hold their American tourist busi- 
fess, Ontario’s Travel Minister Cecile warnéd 
recently. Even last season, he pointed out, 
thesé tourists wére ablé té shop around. They 
did not haveé to take anything that was offered. 
Said Mr. Cecile: 

_ “When the pinch comes, and it may be felt 
In 1949, the second- and third-rate places will 
be first to feel it. Those who operate good 
camps, who provide good service, good meals 
and @xact 4 fair pricé will be the last to féel 
any éffect when the Arterican travél dollar 
begins to be spent with a little more discrim- 
ination. 

“Resort owners should scrutinize-their rate 
structure very carefully indeed, and when 
1949 folders go to thé printers make suré that 
you are not pricing yourself beyond the reach 
of your market.” 

That's sound and most urgent advice. 

There is altogether too much smugness 
among Canadians about what we have to offer 
visitors. So far as scenery and climate are con- 
cerned we don't need to apologize but when it 
comes to some of the sleéping and é@ating ac- 
commodation offered and the prices asked, then 
our faces should get very red indeed. 

If we hope to compete with the northern 
tier of the United States, where climate and 
scenery are competitive with our own, then 
we will have to radically improve the standard 
of our accommodation, particularly in the 
ower priced field. Uncomfortable beds, sloppy 
service and poor meals are mighty big handi- 

. Caps. 


“The Art of the Possible” 


The federal Conservative party's attemrt to 
make a Dominion-provincial issue out of the 
admission of Newfoundland to Confederation 
has brought down on them a good deal of criti- 
cism. But it is well to remember that “politics 
is the art of the possible.” Mr. Drew did not 
‘bring this maxim-into Canadian politics. It was 
= of the favorite watchwords of Mackenzie 

ng. 

Within the terms of the Canadian Confedera- 
tion, it is virtually impossible (except in the 
rarest and most undesirable circumstances) to 
form a Government without a substantial meas- 
ure of support in Quebec. It is, therefore, most 
desirable that the Quebec voters should have 
two federal parties to choose from. If the Lib- 
eral party has a perpetual monopoly of the fed- 
eral Quebec seats, it is in danger of becoming 
the perpetual government of Canada. 

The essepce of the parliamentary system is 
that the opposition should be a potential Gov- 
ernment. The only opposition party with any 
chance of chalienging the Liberal hold on Que- 
bec is the Progressive Conservative. The CCF 
knows that it can neither win Quebec seats by 
itself nor find any Quebec group as allies. 

“Politics is the art of the possible”; and it 
will be better for the country that the Conserva- 
tives should win some Quebec seats. 

Conservatives are not altogether casy about 
some of the Quebec bed-fellows they may 
acquire. But if the PC’s should be tempted to 
yield too far to the isolationist and previncialist 
view, the correction will be automatic. They 
will risk losing more seats in the other prov- 
inces than they can hope to gain in Quebec. This 
should be a restraining thought in Conservative 
counsels, 


“Information Please” 


- Much has been heard of the red tape piled 
high and deep behind the American customs 
barriers. But in this little game of keeping out 
the other fellow’s goods and generally bedevil- 
-ling international trade, Canadian bureaucrats 
.don’t have to doff their caps to anybody. They 
have been pretty good at it right from the start, 
. but during and since the war when regulation 
~has been added to regulation, they have really 
, demonstrated that the possibilities for interfer- 
‘ence are almost unlimited. 

One fine cold day last month an Ottawa 
‘householder went down to his basement and 
found the grates in his jacket heater burned out. 
He ordered a new set from a Canadian company 
‘which handles these heaters. Being only avail- 
able in the United States the company placed 
the order and the grates were shipped promptly. 
Their value was less than $7. 

Normally it would only have been a few days 
from the time the heater failed until the new 
grates were available. 


At the customs the grates were held. It was 


: 


The socialist program in Saskatchéwan, how- 
evér, was uhdoubtedly diréctéd from fation= 
alist CCF héadquarters. Saskatchewan hap- 
pened to be the guinea pig, a place to demon- 
strate the strategy that the CCF would later 
apply to all’ Canada if and when Canadians 
were foolish énough to vote Mr. Coldwell into 
power. 


In many féspécts Saskatchewah mist have 
appeared a favorablé tes ground, an idéal 
place to keep a guinea pig. With a tremendous 
backlog of purehasing power built up during 
the prosperous war years it shoultin’t have been 
so difficult for the state to operate a few fac- 
tories even at high cost. Surély anything théy 
might turn dut could bé sold to somé@one. And 
with only small urban population anyway and 
a relatively tiny ségmént of the poptilation in 
an organized labor forcé, séme prétty fancy 
legislation could be riskéd favoring thésé lith- 
ited classes Without upsetting too seriously the 
rest Of the population. That done, then the 
CCF spell binders would be able to go out into 


the other provinces and say “look what we, 


have done in Saskatchewan.” 

That was the plan. But it seems to havé 
backfired. 

Although care was taken where possible to 
exempt the dominant farm population from 
impractical atid expénsive labor and socialist 
legislation, when the bills came in that ex- 
emption did not apply. 

The result was a fear defeat for Mt. Dotiflas 
and his*goverhment in the provincial election 


last June. That sharp reminder seems to have 


decided Mr. Douglas that, for the time being 
at least, the cost of maintaining a guinea pig 
even in a province like Saskatchewan may be 
too high. Hente the soft pédal on néw sétialist 
legislation and the closing down of thosé govs 
étiiment factories which wéré to set ah éx- 
ample to all Canadian industry. 


not a matter of duty and thé fact that the housé- 
holder was without the usé of his héater during 
thé middle of winter did not concern those 
whose business it is to interpret and apply our 
conglomeratidn of customs regulations. In this 
case Ottawa was firm. A special import permit 
must bé secured. Before granting that it was 


nécessary to corhply with a féw little formali- 
ties. 


The importér was given a form in five differ- 
ent colors and as long and as complicated as that 
which Mr. Abbott will gladly and fréely supply 
to all with a taxable income, But unlike Mr. 
Abbott who is usually satisfied with a couple of 
copies dnd occasionally only one, officialdom in 
this case insisted of submission in “quintupli- 
cate.” 


All sorts of information was yequested in that 
form; who was importing what, who made it, who 
wanted it, what was it worth, under which tariff 
item did it come, etc., ete. That done the novice 
might think hé was free to go and get his grate, 
but he would be mistaken. 


The Capital Goods Division, of the Import 
Control Branch of His Majesty's Department of 
Trade and Corhmerce, refused to be stampeded. 
Accompanying the blank was this little diplo- 
matic suggestion: 

“It is essential that this form be 
compléted and accompanied by a letter fully 
describing the need for the importation and 
providing convincing evidence of essentiality 
and other information as ‘required by instruc- 
tions on the reverse side. It is emphasized that 
the customs tariff classifications should be 
verified with local collector of customs or by 
means of an official customs ruling.” ’ 


Perhaps before another cold winter rolls 
around that shivering householder in Ottawa 
may get his water heater going again. 


roperly 


A Gap to Fill 


Heading the list of those countries with 
which Great Britain had a trade deficit last 
year was Canada. From this country United 
Kingdom imports amounted to approximately 
$865 millions. To us she exported goods, serv- 
ices, etc., to the value of $285 millions, leaving 
a gap of $565 millions. In other words for every 
$3 worth of Canadian goods moved to Britain 


‘only a dollar’s worth cate in the other di- 


rection. , 


This is grave news not only for Britain but 
also for Canada. In these days of rigidly 
segregated trade that sort of lopsided dealing 
cannot continue indefinitely. 


There must be far more balance or We are 
going to find British purchasés dwindling 
alarmingly. For producers of foods, lumber, 
base metals and certain other products which 
have bulked large in our U. K. export, a drastic 
decline could have most serious ahd unpleasant 
consequences. 


Since the war and particularly in the last 
18 months Britain has increased efforts to 
push her goods in this direction. Especially 
has this béen noticeable in motor cars, leather 
goods, china, liquor and some lines of tex- 
tiles. Probably .still more of these things could 
have been sold to us, had the price been lower, 
but even a substantial cut, if that were pos- 
sible, wouldn't alter the fact that nearly all 
these British imports fell into one category. 
They are more or less luxury goods, and it is 
difficult to build big volume and steady de- 
mand on that sort of trade. That constitutes 
a problem which both parties in this trading 
could study with profit, 


Should Have Tariff Board Now 


In reply to a question in the House of Com- 
mons, Finance Minister Abbott stated that the 
reconstitution of the Tariff Board was being 
“given active consideration.” Canadian busi- 
nessmen, vitally concerned with our interna- 
tional trade, will hope that this answer means 
real action soon. 

It is most difficult to understand why the 
necessary appointments to the Tariff Board 
were not made long ago, Never in our history 
has it been more important to build up our 
trade, and tariff regulations come into the gen- 
eral picture at every point. 

Yet the Tariff Board has been practically 
dormant since before the war. Action on its 
reorganization has been promised repeatedly, 


but so far without result. This matter should 
be taken up at once, 


Niglee Hiei 
Seratch Pad 


WE HAV HAD rather a trying 
week. 

First there was the matter of the 
brief case. 

We havé lugged a brief case for so 
many years that without one we'd 
féel half naked, Nevér; ih all that 
time, have we realized that there is 
a code of ethics covering the manner 
of their carriage. Until wé read a 
néwspapér account of police testimony 
in a Toronto court, The casé was that 
of a man arrested oft a chargé of theft. 
Said Constable Roy Soplett; “The 
sus didn’t know how to cary a 
brief case.” 

Since then, behind our jaunty 
facade we have been pretty tense as, 
clutching our brief caésé; we have 
passed ”, a policeman. So far, no 
eop has takeh the slightest notice of 
us. @ must bé transporting the 
thing in the approved manner, Actu- 
ally all we do is ign it up by the 
handle and carry it, taé swing being 
régulatéd by the weigitt of what hap- 
péns to bé in it. The worrying part 
is that wé don’t really know, 

. * . * 

NEXT THERE WAS the matter of 
our vanished fortune, 

From the Foreign Exchafige De- 
partment of the Royal Bank of Cah- 
ada, we rectived a letter informing 
us it had beén authorized to pay us 
a sum of money, and askitig if we'd 
be good enough to call at the bark’s 
ee Office and collect it. Complete- 
y unaware of any money due us, we 
had visions of sore distant relative 
having / died and left us untold 
wealth; plus, maybe; a shooting box 
in Scotland or an island in the 
Bahamas. We were skimming 
through the classified séction of the 
telephone k to see where we could 
hire an armored truck when it ov- 
curred to us that wé had bettér call 
on thé bahk ahd maké sure that re- 
moval of all the motiey at 6rite would 


. not afféct its Mability. 


We Went down and weré teceived 
with the utmost courtesy. An offi- 
clal sped away and réturnéd with a 
file documents so impressive that 
our knuckles turned white. He said 
that the Midldnd Bank if a ceftain 
English town was host anxious to 
get this matter cleanéd up 46 that it 
could close its books. entally we 
ofdéred anothér Rolls-Royce, Then 
he broke the news. It was about a 
money order for thrée pounds (sent 
to us for some books or something) 
which hadn't been cashed in 1942 be- 
cause it evidently had been lost in 
a sinking at s¢a. We think we 
handled the situation with restraint 
and dignity.’ We said we couldn't 
feel comfotfable carrying all that 
mo~"y on our person ahd asked if it 
could be transferred to our account, 
The batik mah said, “Certainly.” And 
we walked out with our chin up. 

‘ * ° 

OUR MORALE WAS restored at 
the end of the weck when, as a guest, 
we ‘attehded the 49th annual dinner 
of the Ridley College Old Boy's Asso- 
ciation. There were Old idle ites 
there from places as distant as Van- 
couver, Winnipeg and Montreal. We 
wéte impvessed by the number of 
meh who have mede their mark in 


the professions and in business; men 


with distinguished war service 
records. And we relished the remin- 
iscencés of Dr. H. C. Griffith, Ridley’s 
famous Héed Master, who in Jure 
will retire after an unbroken associa- 
tion with the school for 60 years. For 
he was ofie of the 48 boys who were 
in the cless rooms the day Ridley 
opened in 1889, 

With dry humor’ Dr. Griffith de- 
scribed thé equipment of the original 
school, Washing facilities were com- 
priséd of enamélware jugs and basins. 
“They stimulated an interest in curl- 
ing,” sald the Head, The boy who, 
whlering them along the corridor, 
Could khock the most chips off his 
opponents’ “stones” achieved lasting 
eminence. 

~ . * 

REPORTING WITH ill-concealed 
amazement, Wella Ritchie says that 
while glancing through his small 
daughtér’s stamp collection he was 
struck by an odd characteristic of 
United Kingdom postage. The stamps 
bear the head of King George, a 
crown, the amount, and the words 
“postage revenue’ or simply “post. 
oe Also there is a rose, thistle, 
shamrotk and leek—one to éach 
¢orner, But—and Ritchie's voice drops 
to an awed whisper as he tells it~ 
there is nothing in print to. identify 
the country of origin, or the King! 

* * . 


FROM THE VANCOUVER SUN we 
glean astonishing tidings of an un- 
usual effort to win friends and in- 
fluence people to ways of health, A 
former secretary of a defunct “health 
association” is reported as claiming 
that in six months last year he spent 
$14,000 on liquor and parties—and 
two weeks in hospital. 


Stop Me If— 


Sam—"Why is your flivver painted 
blue on oné side and réd on the other?” 
Pat—"It's a swell trick. You should 
hear the witnesses contradict each 
other.” 
* * - 

The angler had just landed a fish 
when the inquisitive woman chanced to 
be passing. 

‘i Ach she exclaimed, “that poor little 

3 " 

The angler replied:.‘Well, madam, if 
he'd kept his mouth shut he would not 
have got into trouble,” | 


On a building a plaque had been 
affixed to kee the memory of a 
famous writer who had lived and died 
there. 

After the ceremony, two “men of 
letters” went off together. 

““T gay, old boy,” said the first, “do 
you think they will put a plaque outside 
my house when I die?” 

“Why surely.” 

“What do you think they'll put on it?” 

“'Room To Let’.” 


Bruck President 


Charged with the direction of one 
of Canatla’s leading textile manu- 
facturing concerns at the age of 33, 
Gerald Louis Bruck recently suc- 
ceeded his 
father, the late 
Isaac I, Bruck, as 
president of 
Bruck Mills Ltd, 

Gerry Bruck 
fifst became as- 
sociated with the 
textile business 
after graduating 
in commerce 
from the Uni- 
versity of Virg- Mile 
inia in 1936. He .<@ 
spent a year 
working in the 
shipping depart- 
ment of a textile 
jobbing firm in 
his home town of 
New York, and then came to this 
country to work in the business estab- 
lished here by his father back in 1921. 

The founder’s eldest son wag soon 
at work in the mills — there are 
plants now at Cowansville, Farnham, 
St. Johng and Sherbrooke, Que. — 
and later was moved to the sales de- 
partment. From 1942 to 1945, he serv- 
ed in the branch of the RCAF aero- 
nautical inspection division which 
looked after textiles used by the air 
force — parachutes, clothing, etc. 


Following the war, he was placed 
in charge of advertising, sales promo- 
tion and public relations for Bruck 
Mills, and initiated the consumer ad- 
vertising which has featured the com- 
pany’s postwar optrations. As vice- 
president, he was gradually handed 
more and more responsibility by his 
father whose illness kept him close 
to his Florida home. Favorite hobbies 
of the new president are skiing and 
photography. He first tried skiing goon 
after he went to Montreal; most of his 
skiing has been done in the Lauren- 
tians, some at Banff. 


He found his camera especially use- 


MR, BRUCK 


ful a couple of years ago when he, 


visited the company’s new plant in 
Australia. He wag able to bring back 
a picture record of the plant and its 
personnel to round out his report on 
progress there. Like a true fan, Bruck 
develops and prints all his own work. 

Another “relaxer” he enjoys is oil 
painting, often done at his summer 
home at Brome Lake, Que. Having 
grown up on Long Island, N.Y., he's 
also keen on swimming and sailing 
and used to spend a good part of the 
summer aboard his father’s cabin 
cruiser along the Atlantic seaboard. 

Although born in New York and 
educated in U. S. schools, Gerald 
Bruck has made hig home in Canada 
since coming here in 1937 and intends 
to stay. 


* * . 


He’s Out For Blood 


During the war, 2% million bottles 
of blood were collected in Canada. 
This, along with penicillin, helped to 
reverse the mortality rates of the 
two world wars 
in many cat- 
egories of war 
wounds, The 
Canadian Red 
Cross Society, 
through its na- 
tional blood 
transfusion serv- 
ice, will soon 
complete its 
plans for con- 
verting the val- 
uable aid given 
by blood donors 
during wartime 
to peacetime 
service, 

Leading _ this 
campaign is Dr. 
William Stuart Stanbury, director of 
the Red Cross blood service and now 
Red Cross national commissioner, 
succeeding Dr, Fred W. Routley, who 
retired last December. 

Stanbury, a leading medical auth- 
ority on blood, has a long and bril- 
liant record of medical and adminis- 
trative experience. 

Born in Exeter, Ont., he graduated 


DR, STANBURY 
- 


from University of Toronto in honor 
science in 1927 and inh medicine in 
1930, He is a postgraduate in Trudeau 
Reseatch and Clinical Laboratories, 
New York, and of the University of 
London postgraduate medical school, 
and University of Leeds. 

He became divisional médical offi- 
cer of the British Red Cross Society 
in 1942, when he was senior lecturer 
in clinical pathology at the University 
of Leeds. 

As northeast regional blood trans- 
fusion officer for the Ministry of 
Health in England during the war 
years, his organization was respons- 
ible for supplying a latge part of the 
whole blood used by British and 
Canadian armies on the Continent, as 
well as for air raid casualties and 
British active forces at home and 
abroad. 

Hig work commanded the attention 
of the Canadian Red Cross Society 
and when it was decided a survey 
should be made to find the need for 
blood and plasma in Canadian hospi- 
tals, Stanbury was selected to make it. 
His appointment as national director 
of the newly formed Red Cross blood 
transfusion service followed. 

He was elected to charter fellow- 
ship in the International Society of 
Hematology in 1948, having served 
as treasurer of the society since its 
formation in 1946. He is a member of 
the American Association of Pathol- 
ogists and Bacteriologists; of the 
Pathological Society of Great Britain 
and Ireland, and is ¢ertified as a 
specialist in pathology and bacte- 
riology by the Royal College of Physi- 
clang and Surgeons of Canada. 

~~ 


He Runs Trucks and Horses 


A man who at 38 runs two of 
Canada’s* biggest for-hire truck fleets, 
and a stable of six frequent winners 
on U. S. and Ontario tracks, is 1949 
president of an association whose 1,400 
members operate 9,000 for-hire trucks 
—90% of all such vehicles registered 
in Ontario, with 4,000 employees and 
total investment put at about $35 mil- 
lions. 

The man is Robert Edward Rodger 
Leslie, of Toronto, one of the youngest 


and reputedly among the ablest opera- 
tors in this fast- 
est growing 
branch of Cana- 
dian transporta- 
tion. The organ- 
ization he heads 

is the Automo- Fe 
tive Transport 
Association of @ 
Ontario. 

“Rodg” Leslie 
is only son of the 
late Robert Les- 
lie, eight years a 
Toronto alder- 
man twice 
mayoralty candi- 
date who found- 
ed Canada Cart- 
age system with Ne. SASEES 
one horse and wagon 37 years ago. 

That was back in the days when all 
local delivery was by dray and long- 
haul bulk-freight by rail or ship. 

Now, young Leslie runs 100 trucks, 
vans and tractor-trailers as general 
manager of Canada Cartage, and 
another 20 trucks as proprietor since 
1946 of Skene Bros. Cartage, operating 
in Toronto. 

Leslie Sr. 16 years ago bought the 
mare “Branch” to found a stable 
which last year rolled up 16 wins on 
Ontario tracks and pulled in some at- 
tractive purses in the South. “I like 
horses,” young Leslie says, “but with 
me they’re also business. I'll drop 
them when they stop paying a profit 
or start to demand too much attention. 
Running trucks on schedule is plenty 
demanding, and more fun.” 

Born in Toronto in 1910, Rodger 
Leslie after high school took a busi- 
ness college course, then spent two 
years with a customs house broker 
and one with Tree Line Navigation as 
general and rate clerk. In 1931 at 21 
he joined Canada Cartage as secre- 
tary-treasurer, assumed active man- 
agement five years later and, in 1946 
on the death fo his father, the office 
of general manager, His mother is 
president. 


What Others 
Are Saying 


Editorial of the Week 


Remove the Inventive atid — 
Vancouver Province 


The human animal is a creature who has 
reached his present level of civilization and his 
present standard of living and culture partly by 
being Jed and partly by being prodded. He has 
res éd to incentives and to pressures. 

efiove the incentives or weaken them and 
he will sag back. Tax away a major part of his 
possible savings, as is done now by our three 
taxation authorities, federal, provincial and muni- 
cipal, and the individual finds it hardly worth 
while to save at all. 

It has already gone so far that some of us have 
lost the incentive to produce. So. our national 
income is in danger of falling and the fund from 
which new capital could be drawn is being de- 
pleted. Worse still, the great, nation-building 
virtues of the middle-class are being undermined 
and if they go there is ho sécure bulwark against 
thé “isms” of the left. 

Governments seem always to forget something 
they should in all circumstances remember— 
that taxation does other things—sometimes more 
important things—than raising a revenue, It 
lates, it sways, it conditions. It influences peop 
actions @nd attiti®ies. It can destroy business, 
it cati Modify character. In foolish or ignorant or 
reckless hands it is only a little less dangerous 
than an atomic bomb. 


Other People’s Views 


MAKE HOCKEY A G not @ free-for-ail, 
urges the Stratford Beatoh- “The specific 
disease from which hockey is currently suffering 
is deliberate, dangerous roughness — tatight, to 
their shame, by has-been professional players in 
the role of coaches, encouraged by the tin-horn 
elemént of the fans, and accepted as inevitable 
by refereés of second: or third class calibre.” 


WE NEED DOCTORS points out the Kingsten 
Whig-Stan@ara@ which makes this suggestion to 
the immigration authorities: “Might it not be wise 
and advantageous to admit displaced persons Who 
are compétent doctors and dentists, if they are 
willing to serve in rural and isolated areas for a 
specified period? The péried, wé think, should 
be longer than that spécified for domestic workers 
and agricultural workers; five years might be 
considered suitable.” 


CUSTOMS UNION with Newfoundland should 
be adopted gradually thinks the Mentreal Family 
Herald and Weekly Star but it does not go into 
details. “It should be quite possible for customs 
union to be bré@ight about gradually instead of 
suddenly. It should be quite possible for Cana- 
dian firms—with government approval and ad- 
vice, to exercise a large measute of self-control 
in their competitive selling in this new Canadian 
market.” 


PREMIER DUPLESSIS’ suggestion that busi- 
ness should not support newspapers that print 
néws unfavorable to business will get little sup- 
port, predicts the Ottawa Citizen which com- 
ments: “Premier Maurice Duplessis’ suggestion 
represents an assault on a fundamental freedom. 
As he has done before, he chose the public’s fear 
of Communism as his weapon for the attack. This 
is the method Hitler adopted to attain power. 
Whether or not it is Mr. Duplessis’ intention to 
establish a dictatorship, he seems to be heading 
in that direction.” 


CANADIANS would like to see their new 
prime minister, says the Regina Leader-Post. “So 
far, no opportunity has been afforded Western 
Canada to meet Mr. St. Laurent. This is something 
which should be remedied as soon as possible— 
in fact, which must be remedied before the next 
election. It will be no easy matter for Mr. St. 
Laurent to leave Ottawa in the near future, but 
a visit to this part of the country would do much 
to rally the Liberal cause. One wonders 
it. would be possible for the prime minister to 
make the trip during the Easter recess of Parilia- 
ment. It should not be left much later.” 
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$ Quotas Without Tarif 
ould Harm Textile Trad 


MONTREAL (Staff) —Selectiy-¢————_________— 
Se ates aver CPR May Operate 
: | Yarmouth-Boston 


| MONDREAL (Staff) — hi 

\ity that Canadian Pacific 
Co. might take over operation of 
Narmouth to Boston ety, 
mn. service is being held out. It is me- 
To keep abreast af the selec- ported that a high ranking CPR 
five market, Mr. Bruck said, his /#icia! has advised Yarmouth 
ompany was paying great atten- | eal ar Y the matter 
tion to styling of new lines, rigid | aie Canadian Panitie haa ie 
quality control and was intensify- | 


- comment.” 
its program of sales promotion; Eag Steamship Lines, a VU. S. 
ith national advertising. 2 i 


company. had decided ip. dispose 
Leoking io wo Messels on ; route. 
Bruck said ve daleeeet ne eee would ihe genious blow to, 

coun ifs on rayon fabrics | NF - Seotias s time tourist 
cae teed ; business and w also seriously 


dustry in Canada is now produc- 


aT] 


Mr. 


rayon garments. interfere with the movement of 
ly speaking, the rayan in- freight fram the western countries. 
ova Scotia government officials 
yl ag fabrics for | are said discuss 
r-all ic requirements. | mariana s 
i 


Bed, 
pot 

ar 
~ 


ithe matter with 
Go t Fite 
Governmen - 
short supply, however, but | Stood that Rove Scotia interests are 
i Mills ic meeting its yarn | Zrvice for tbe saute. Koved 
mer - and’ Canadian Pacific Railway operet- 
ge ite dine “ out to 
* \Rectarn Sieemdies tA’ 
oe ries {OW is Ae Nova ‘Scotia 
| terminus of the 
|Railway, a CP s y. Dodks 
‘used by Eastern Steamship Lines 
cme | Be Yarmouth are owned by CP. 


iam Tayon yarns are stil) in 


former level, | compared with $19,983 deficit for | 
iderable harm and dislocation | same period in 1947-48. January 
Canadian i reedie surplus was $6514, up $6,292 over 
wades might result, Mr. Bruck! same month last year. 
pointed out. | Gross earmings for 4-month 
- With normal protection against | period in 1948-49 were $1,715,-; 
influx of depressed merchandise | 395 ($1,502422); operating and 
from U. S. and abroad, Bruck} maintenance es, $838,543 
ills has reason to look to the ($726,814); taxes, 122 ($261,- 
ture with comfidence, Mr. Bruck 836); interest, depreciation 
stated. dividends, $538,046 ($543,766). 


5. C. Announces New System 
In Public Medical Scheme 


From Our Own Correspondent | Under the first move affecting 
VANCOUVERB—British Colum-'|the saciel assistance set-up, the 
bia’s coalition government ha. an-| Government will pay the College 
nounced two moves in the broad of Physicians $1450 a year for 
publit medical scheme now being | each of the present 40,000 family 
introduced. |} heads and dependents entitled to 
First, an entirely new basis has | treatment. 
een adopted for giving medical; Municipslities will pay 16c a 
ervice to old-age and blind pen-| person for eli their population, 
fioners and to social. assistance! based on 1941 census. The Gov- 
pases. /ernment, it is estimated, will pay 
Under new arrangement, the | $510,000 annually and municipali- 
overnment will pay a lump sum ties $90,000. The scheme, under 
ach year to the College of Physi- | medical college direction, is ex- 
i and Surgeons in B.C., and/ pected to cut administration costs. 
ors will receive payment For hospital insurance pur- 
from the college. | poses, survey of hospitals is he- 
Second, under the hospital in-| ing made to see if costs of any in- 
jurance service, in which each | stitutions are out of line. If so, 
itizen must pay into a “free” | recommendations for cost-cutting 
hospitalization fund, hospitals| will be made. ' ‘ 
ll be peid at «@ fiat rate per Retes of payment for each 
patient per day, regardless of| hospital have been tentatively 
reatn required. set, but not disclosed. 


Th 


you had to 
answer 
169,990 
letters 


Herald 


Whatever way you look at it 169,- 
990 letters is a lot of corres 
ence. That's how many the Family 
received during 
Mind you, these were not letters 
connected with subscriptions or 
advertisements but queries about a 


Can. Car Deliveries 


Keep Up to Orders 
ae (Steff) — Book 
orders for 76.units of rolling stock: 
ate © this week by Cana- 
dian & Foundry Co. Deliv-| 
ery has stanted on §5 Canadian 
Car-Brill C36 , 
to Provincial Transport Co. and in 
addition six intercity coaches 
will be delivered in the next few 
months. Chambly Transport has 
ordened dive be # anaes for = 
livery early ; Regina has, 
ordered 10. 


In addition Regina has necent-, 
ly taken delivery of 12 C 
Car-Brill trolley coaches ; 15° 
have xecently been delivered to 
Cornwall Stneet Railway, Light 
& Power Co, 

Buses for Provincial Transport’ 
will be of latest powered | 
with Hall-Scott underfloor sae! 
Gines. Onders fnom Regina follow 
that city’s fine loss on Jan. 23 of 
17 trolley coaches, 12 street cars 
and 9 gasoline buses. 


12 trolley coaches were in the! 
city. 

By Feb. 1, complete order of 12 
trolley goaches had been receiv- 
ed and put in service. 


486 
| $13,257,821 
last 


interurban ibusds | Manag 


jcontract has been signed 


Jjudustrial Growth 


B. C. Cement 

British Columbia Cement, 
President W. J. Hastie, Toronto, 
ing Director Tomlin, Vic- 
toria, imitial work this 
spring toward construction of a 
new plant, its second, at Deep 
Bay, Vancouver Island. Property 
is 400 acres 12 miles south of 
Union on the Island Highway. A 
with 
Canadian Collicries for supply of 


| 260 toms of coal a day when the 


eon is ready. B.C. Cement 
Ids jime deposits on Texada 
Island on the Gulf opposite Deep 


Bay, also will develop deposits at 


Mar. Dividends 


($46.9 Millions 


Dividends payable in March (as 
declared to Feb. 18) amount to 


| $46,877,148 as agsinst $42,908,114 
for same month last year. 


Inerease in dividends payable 
by the industrial group is main 
case of 10 

companies, dividend payments 
will be more than $300,000 in ex- 
cess of last year. For one com- 
pany — International Paper — 
March payment will be $1,913,110 
i than last year. Payment 
by 11 mining companies of $13, 
278 is up moderately from 
paid by 13 companies 

March. One oil company will 


{pay $8,016; last March four oil 


cies er excise and sales’ 
taxes; of doliar ; 


and | who admit this difficulty, con- 
tend at the same time that it isn’t 


the whole ‘story; probably isn’t 
serious enough to deter the com- 
peny 
hadn't cropped up as well. 
Trouble over excise and sales 
taxes stems from the faci that 
finished Austin cars can enter 
Canada duty free. Also, that when 
eustoms officials were bending 
every effort to help this and other 
motorcar companies establish in 
Canada, they were given a very 
setisfectory is of U. K. mar- 
ket value on which to base Can- 
adian excise and sales taxes. 


Consequently, value for tax 


if exchange difficulties | March 


companies $538,466. Pay- 
ments by eight financial insti- 
tutions of $1,881,885 is almost un- 
changed from $1,883,924 paid by 
12 companies last year. 

Dividends paid and declared to 
date for first three months of 
1949 show 9.6% gain over cor- 
responding period of 1948. Fol- 
lowing is a list of payments for 

1949, as compiled by The 
Financial Post from records now 
available: 

Monthly Dividends 

. 1949 1948 

$3,298,358 
12,695 875 
42,908,114 


119,499,280 109,042,347 
Industrials and Utilities 

Company: Bate Date Amount 
Acadia-Atia., 5% pf. . 1.25q 15 37,500 
Agnew Surp.,, ¢ ..... 15 
Aluminum 4% 

uminium 
Angio-Can. Tel, A. ; 


Do. A 32 

pete oe ‘thao 
f, ? 

~ ©, Packers A ossoce a 

' Do, B i .258 
k avs 


purposes of imported U. K. cars} Bruce 


is presently more favorable than 
the best valuation which the com- 
pany can obtain on expected costs 


at its new Hamilton plant. 


Other factor is apparently the 
U. K. dollar exchange position. 
At the moment, the company 


can earn more dollars by import- 
ing car direct from Eng t 


it could by importin te and 
having them assembled in Can- 


nd- 
1948. 


multitude of subjects and requests 


for 


information and materials. 


There were letters about farm mechanics, fur farming, 
homemaking, needlecraft, letters to the editor, medical 
and legal problems . . . and countless others. 


This, as we see it, is just another indication of the trust 
and confidence Family Herald readers place in their 
favorite farm magazine. In more than 390,000 homes 
right across Canada, the Family Herald is read by all the 
family each week. This is the kind of market the smart 
advertiser can’t afford to miss. Include the Family Herald 


, im your next advertising campaign. 


"READ FROM COVER TO COVER FROM COAST TO 


COAST ” 


Family Herald =: Weekly Star 


CANADA'S NATIONAL FARM MAGAZINE 


MONTREAL 


CANADA 


. pre 
.p Robinson, 


il 
Canada Cement pfd, . . 
Can. Foundries A ... 37) 


= ee ee ee ee ee ee 


—ee 
ee Base eee = Ue 


‘20 
a2 
.00q 
2 


ne 


8, 
A&B 25q4 


‘ord 
of Can, 4% pid, 


eo 


Gypsum Lime ... .26q-+¢. 
fton Cotton 5 4 
Battery pessceseres 10 4 

mp, Tobacco ord, .10q) 4,20 H 

is 


i PROL, cebriscecose a 
ceperes Varnish .,.... .25q 
0 4 


po. a 


ANU we eee 


P 
Massey-Harris 
Do, 6%% 
Maxwe)} Lid. 

Molson’s 

Nat, Drugs 
Do, pref, Jl 

Neilson Wm, 5% pfd. 1.25q 

N.S. Lt. & Pr. 4% pf 1.004 

ons Feue, sia! 3 

vie our, pid, . 
donee Pic, 


Oe nc pepeperoecmongnen es 


oe 


-_ 
VFvuuK—Feenee Kv Se 


OORT Ties sg cccinives ‘258 
Do f 


‘Little A 
Rolland Paper pfd, 


ee EPO covccccers , 
thes & Co, ; 


—— 


0. 1.00 15 
Do, 41% pid, ...... 1. 
H. Simon Sons ..... 


6 


Viceroy Mfg, 15q 
Virginia Dare, 5% pid, 31) 
Waterloo Mfg. ........ £50 
Walker-Good. & W. .. 
Westeel 

Geo, We 

Wilson, J 


1 = 140,000 

14 (2,757,973 

21 5,833,609 

1B 15 360,000 

McIntyre Porc, ...... « 1 418,950 
Noranda Mines ...,... 1. 15 2,239,772 
Proprietary Mines ,.... 10 45,974 
Waite Amulet .......... 40 10 1,320,000 


Oil Companies 
Stuart, D, A. pid, . «20q 


Financial 
Bk, Can. Nationale ,.. .20q 
Bank of Montreal ...., .20q 
Bank of Toronto ..... a 
Can, Int. Inv, Tr, pf, .. 6.2 
Dom, & Anglo Inv, p, 1,25q 
Dom, Scot, Iny., pfd. .62iq 
Provincial Bank ,,.... .15q 


60,000 
Royal Bank 


656,250 


Grand Total , 
q Quarterly. s Semiannual, 
able in N, Y. funds, 


46,877,148 
tPay- 
tInitial, sExtra, 


inland Horne Lake, Its main 
plant is at Bamberton, near Vic- 
toria. Up to 200 will be employ- 
ed and a new community is ex- 
pected to grow at Horne Lake 
when the auxiliary plant is built. 


” * x 


Shaw Brick 

L. E. Shaw Ltd, Halifax, 
President L. E. Shaw, Vice- 
president R. H. Shaw, is building 
additional kilns for 20% expan- 
sion of output at its Cnaipman, 
N.B., brick and tile plant; also 
installing equipment in its Cold- 
brook, N.B. plant to add steam 
eured centrifugally spun concrete 
pipe 4- to 24-in. diameter for 


}shipment throughout the Mari- 


times. Shaw’s postwar expan- 
sion program of five new plants 
and three extensions recently 
saw completion of new $250,000 
plant at New Glasgow, N.S., and 
a smaller new plant at Sydney 
employing 15 and making light- 
weight concrete blocks with slag 
from the Dominion Steel & Coal 
steel plant. First production at 
New Glasgow is dry-press and 
semiplastic brick, with structural 
clay tile and other hollow units 
to follow later this season, fire- 
brick possibly next year, 
* * * 


W estinghouse 

Canadian Westinghouse, Mamil- 
ton, Ont., starts building separate 
new $1 million plant on Beach 
Rd, site bought a year ago from 
Firestone Tire & Rubber, It will 
employ 300 making small electric 
motors. The one-story steel, tile 
and brick plant with separate 
power house will nave about 
65,000 sq. ft. of floor, a steel deck 
roof; architects Prack & Prack; 
contractor Frid 
Westinghouse last week also re- 
ceived contractors’ tenders for 
$1.3 million, five-story 125,000 
sq. ft. warehouse, office and 
garage additions to Sanford Ave. 
N. plant; architects William R. 
Souter & Associates; recently 
completed $600,000 77,000 sq. ft. 
addition to West End plant at 
Aberdeen Ave. and Longwood 
Rd.; is building a $500,000, 
50,000 sq. ft. new plant on Queen 


Elizabeth Way near Toronto for | 
con- | 
trol panels, load centres, and to | 


assembly of switchboards, 


handle Torontg area repair busi- 


_—.-- 


- 


Establisiied 


Head Office: MONTREAL 


BOARD OF DIRECTORS 


President 


W. H. HOWARD, C.B.E., K.C, 
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SYDNEY G. DOBSON 
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Construction. | 


New plants and expansion pro- 
jects to boost the nation’s bulk 
output and product diversity. 


ness, architects Souter; contrac- 
tor Pigott Construction, 


Amer. Coatings 


American Coatings Corp., U.S. 
paintmaker considers opening 
plant in Maritimes; recently dis- 
cussed the project with Yar- 
mouth, N.S. civic and board of 
trade officials, according to 
chairman Hubert Lynch of the 
Board of Trades industrial com- 
mittee. 

= 


Merck 


Merck & Co., Montreal, Presi- 
dent R. I. Hendershott, last week 
received contractors’ tenders for 
further plant extension at Val. 
leyfield, Que., where a $250,000 
addition was completed recently 
by A. F. Byers Construction, En- 
gineers are T. Pringle & Son Ltd. 
(E. C. Miller, architect). Also 
by the Byers firm, an $85,000 re- 
construction job was completed 
recently at Merck's Montreal 
plant. Valleyfield expansion in- 
‘eludes four new buildings: (a) 
administration and researen; (b) 
sterile techniques; (c) general 
process; (d) machine shop, Com- 
pleted in 1947 at Valleyfield was 
Merck plant expansion valued at 
over $225,000. 


Gt. West Metal 


Great-West Metal Products, 
Winnipeg, this week received 
contractors’ tenders on a one 
story, 9,000 sq. ft. steel and brick 
addition to its Alexander Ave. 
plant; manager George _ T. 
| Williams; architect E. Fitz Munn. 
Great-West makes the “Tip- 
Top” airtight heater, stovepipe, 
etc. 


To Prescott? 


Civic and chamber of came | 
imerce officials in Ontario’s 8t. 
|Lawrence River town of Pres. | 
‘cott are pushing for completion | 
jof negotiations with New York 
| ladies’ garment interests to build | 
‘new 3,500 sq. ft. plant in the 
|northwest section of town and 
employ 20 initially, maybe’ up to 
a 100 with expected rapid expan- 
sion. Company name isn't yet re- 
‘vealed, 


| 
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A NEW SOURCE of CHEAP POWER 


Reneuf’s Low Pressure 
Artropie Rotergene Atomic 
Bagine 


If you are sertous, and want cheap 
power, here is an excel oppor- 
tunity for en imédividual, or a 
group, who are agreeable to enter 
into joint control, and are pre- 
pared to invest at least $250,000 
for the purpose of manufacturing 
and marketing “Renouf’s Low 
Pressure Artromic Rétergene Ato- 
mie Engine.” 


in the world, 


f ai'iteetion af the cost 


: 
0 is al 
of any Sher pewer 
Front view of medel: Single units, 
50 to 1000 h._p. Opterating cost 1/20th 
of 1 cent per ae. per hour or 20ih.p. 
for 1 cent per our. 
For Full Partitulars Apply 4o: 
ROLL EASY PRODUCTS LIMITED > 


OVERBROOK, ONTARIO 


es 


Trust 


BALANCE SHEET DECEMBER 31, 1948 


CAPITAL ACCOUNT; 


Cath on hand and in Banks, Go ssccccccscccvccccccsccccese $ 
Loans on Bonds, Stocks and other Collateral. ....cssscceesseee 
Advances to Estates, Trusts and Agengies....+++> 


ASSETS 


366,667.30 
59,123.70 
84,794.59 


Securitios—Less Reserves (Not exceeding market valve) 
Bonds: Dominion of Canade and Deminien of 
Canado Guaranteed. § 549,062.50 


Provincial. eseeenve 
Other... 


eeeeeee 


ewreeogeeeeeeeeee 


Canadian Municipalities 


Accrued Interest. .+eeee 


1,472,566,90 
214,625.00 


(550,904.60 
34,840.45 $4,822,007.45 
898,250.40 


Stocks of wholly owned Subsidiories,..+see0+ 1,557,500.90 7,277, 757.85 


Mortgages—Less Reserves 


Principal, ...sessceseveoerereveugervegere 
Accrued Interest, ..ccrscecccceeecevecevece 


Real Estate held for scle— 
Less Reserves......- 


504,163.87 


$421.17 50940504 


120 


Real Estote—Less Depreciation 


Head Office Building ..secccesescveevveres 
Archives Building . ss ssseceeespeneeeoevenes 


Other Assets (including Accrued Fees) — 


Less Reserves. .cecccesccereceseseseseceseseseseseseese 


134,667.11 


22,435.61 147,102.92 


204,871.466$ 845942406 


GUARANTEED TRUST ACCOUNT: 


Cash in Banks, «cs ccccccvcccccccccccsenecerecseseseveeses & 3,237,494.49 

Loans on Bonds, Stocks ond other Collateral, .ssccsesseseveves 

Securities—-Less Reserves (Not exceed 

Bonds: Dominion of Canada and of 
Canado Gueranteed$21,169,704.85 


1 469,823.16 
vole 


United States of America 


Treawry Bonds,.... 


Provincial. ,... 


Mortgages 


Principal. .sscssceseveeeseveseveseeseees 


Accrued Interest, . 


Canadian Municipalities 


eeeee 


Accrued Interest. cocccccccccccecees 


370,884.28 
623,163,99 
156,873.18 
4,583,386.16 $26,904,012.46 


183,109.31 27,087,121.77 


79,462.13 


337.01 — 79, 999.146 32,074438.56 


ESTATES, TRUSTS AND AGENCY ACCOUNT: 


CAPITAL ACCOUNT: 


Cash, securities and other assets held for Estates, Trusts and Agencies 
(No Par Value Common Stocks carried at arbitrary valves), .. .$857,293,447.23 $857,293,447.23 


$898,027 709.85 
LIABILITIES 


/ 


Dividend Declared and Unpaid.iiii.ssesesses $ 80,000.00 


K.C, 


Amounts due wholly owned Subsidiaries....3... 
Reserved for Accrued Expenses, income Taxes, etc, 


103,480.43 
478,475.95$ 661,956.38 


Capital Stock—80,000 shares fully paid per 


value $25.00. .ccccccccceccccceegereooce 


Reserve Fund.. 


Profit and Loss.....-+sse0¢ 


Reserve for Contingencies. +sessescseseseveces 


2,000,00.00 
4,000,000.00 
1,000,000.00 
99766748 7,99746748$ 8459,624.06 


GUARANTEED TRUST ACCOUNT; 


Trust Funds for investment... . 


$32,074,638.56 $ 32,074,638.56 


ESTATES, TRUSTS AND AGENCY ACCOUNT: 
Estates, Trusts and Agency Account. Coe eee reeerereeeeresese $857,293,447.23 $857,293,447.23 


Contingent Liabilities under Judicial and indemnity 


Bonds. ooccccevecececessesses 


$898,027,709.85 
ere ue 


7,500.00 
——— 


On behalf of the Boord: 


W. H. HOWARD, 


$. G, DOBSON, 


President. Vice-President, 


Audited ond verified os per our Audit Certificate of January 22, 1949, 


DELOITTE, PLENDER, HASKINS & SELLS, 
Auditors, 





CUT DOWN 
ABSENTEEISM 


Due to colds, Flu and other 
sickness 


Raise employee efficiency 
(no more listlessness) with 
Thermidaire-Skillbeck 
Aufomatic Humidifiers. 


AUTOMATIC GUARANTEED. 


Toronto 1, 
Ont. 


WRITE FOR DESCRIPTIVE LITERATURE 


@ your key: to 
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+ 47 LESCO, @ radically new approach to 

| 5% business consulting, offers you the 

© ¥ most direct route to better returns on 
your dollar. Our executive, implemented 
by a stoff of highly specialized 
consultants, is enxious to help you 
work out your problems ot low cost. 


Featuring close association between 
client ond counsel, LESCO is a 
well-integrated, comprehensive service 
thot really works! 


Write for our booklet today 


LEETHAM, SIMPSON LIMITED, Business Consultants 
University Tower Bidg., Montreal e MA, 4114 


TURNING THE PAGES OF 


“CANADA UNLIMITED" 


“Oyez! Oyez!” The Town 
Crier’s call brought news- 


hear the latest. 


Gezetie ... and 
Canede’s first news- 


velled on horseback. Then the telegraph gave wings to 
words. And when, in 1917, the 
Canedian Press was formed, 
Canadians hed world-wide news 
within minutes. 


Men's demand fer details brought forth 
the wire photo, which sends pictures 
by telegraph. Our horizons have been pushed back still 
further by television and facsimile. And they are just a 
teste of wonderful events and wide oppértunities for us 
inthe future. Yes—there's room to growin Canada Unlimited. 


Just how much reom is told in “CANADA UNLIMITED", 
en illustrated 144-page book published 
by the O'Keefe Foundation. You may 
ebtain your copy by sending 25¢ in cash 
(ne stamps or cheques, please) to "Canada 
Unlimited”, Dept. "N3-3,"" O'Keefe House, 
Terento, Ontario, (Please print your name 
ond oddress). All monies received will be 
denated te the Canadian Citizenship 
7 


— 


*A council of service, welfare, church, lebour, fraternal and other 
ergenizations whose cim is te ecqueint mew Cenediens with 
the opportunities offered by demecratic citizenship in Canada. 
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COMPANY 


To assist readers in appraising and comparin 


Financial Post has a uniform method of 


REPORTS 


company financial statements, The 


resenting corporation accounts. Variations 


from the companies’ published reports are footnoted, 


IMPERIAL TOBACCO CO. OF 
CANADA 1948 net profit was up 
20.1%. Working capital position 
stood at $28,063,585 at year end as 
compared with $30,280,736 at end 
of previous year. 

INCOME ACCOUNT 
Years Ended Dee, 41: ~ 1948 1947 
Oper. profit $$8,872,315 $7,575,409 
Add: Invest. inc. ... 2,315,410 2,190,7 
. erreeee unstated 
. ereeeeeee 

Income tax, sereses 
Net profit 
Less 6% pf. Givd. seove 481,800 

4% pf. divd, ...++. — 400,000 

Common divd. .... 3,780,412 

Final com, divd. .. 1,890,206 
—S for year .... 440,503 227, 

eDeficit, ‘After unstated depreciation. 
Times Bond Interest Earned: 

After depr. 26 21,91 
Times All 

Require, Earned . 10,92 

6% pfd.: Paid .... ; 

4% pid.: Paid .... 1,00 0.16% 
Com.: Earn, per sh, $0.67 $0.58 
Paidt 0.60 0.60 

tIncludes final dividend of 20c each yr, 

CONDENSED BALANCE SHEET 

As at Dec, 41: 1948 1947 
Cash & Dom, bds, . $5,847,306 $9,897,795 
Accts., ete., rec, .. 893,899 800,396 
Inventories 

Total curr. assets 40,284,527 
Invest. in subs, .... 31,083,342 
Mise, mosetaea cases 7 ' 

Fixed assets ..sces+ 10,550,666 
Goodwill, ete. ..+++ 28,016,800 26,816, 

Total assets ...... 111,456,072 107,000,864 
Accts,, tax, etc., p. 1 914, 
Accr. divds, 2,077,323 

Total curr, 5 
Empl, benev, fund 
Funded debt 
Deprec. res, 
Deb. redempt, 
General res. 
Capital stock 


1,368,147 
000 15,000,000 
6,989,689 


eenee ‘ 


. ° oe 569,194 
aInclud, ref. EPT . 787,786 5 
tAfter deducting final comon divd., 


paid following year, 
Working capital ... 28,063,566 30,280,796 


HINDE & DAUCH PAPER CO. | Les 


1948 net profit was off 145%. 
During the year the paper mills 
produced a total of 97,254 tons, box 
factories 55,388 tons, and net value 
of sales totaled a record $11,800,- 
589. ($10,189,655 in 1947). The net 
profit figure was after a $110,750 
deduction for pension plan. 

During the yegr $597,211 was 
spent in ordinary maintenance of 
properties and equipment. Fixed 
assets accounts were increased by 
a net of $1,084,832 through capital 
additions of $1,100,808 less capital 
disposals of $15,976. While further 
capital charges in connection ‘with 
new Chatham plant will come due 
in 1949, approximately two thirds 
of the increase in fixed assets made 
during 1948 was incidental to this 
undertaking. Manufacture of ship- 
ping boxes was commenced in the 
new plant on Jan. 10. 

Costs again advanced sharply 
during the year. Demand remained 
heavy. Any decline in volume will 
have a marked effect on profit 
possibilities and trend of earnings 
because of the higher break-even 
points being established year after 
year, and the necessity of devoting 
more attention and money towards 
a higher quality of over-all pro- 
duction, President Sidney Frohman 
states, 

There are certain indications that 
unprecedented levels of produc- 
tion in Canadian business are not 
now being maintained, Some box- 
using customers are affected by 
drastic curtailment in their over- 
seas shipments, due to currency 
difficulties or resumption of trade 
by customers with other countries. 
While it will not be surprising if 
the company experiences some soft 
spots in demand during the year, 
products are of such general 
essentiality under all phases of 
Canadian economy that if business 
is at all good, that of the company 
is bound to be, it is stated, 

INCOME ACCOUNT 


Years Ended Dee, 31: 1948 1947 
Net earnings $1,588,025 $1,011,221 
168,382 1wu,874 


tax 

Net profit . 
Less: Com. divd, 300,000 
Surplus for year .... 400,708 5,447 
Karnings rr Share and Dividend Record: 
Com.: rned $2.67 $3.12 
Paid 1.00 


930,109 

0 1,113,083 

86,001 

2,878,047 

1,287,357 

113,517 
1,528, 

805,656 

089,925 1,089,025 

44,875,508 3,913,226 

*After depr. of ... 3,808,102 3,655,243 

aIncl. ref. EPT ... 102,31 

tRetlecting credit of $467,114 tax adjust. 

to prior yrs, 
Working capital .... 3,287,774 2,073,201 


CANADIAN GENERAL _IN- 
VESTMENTS 1948 net profit was 
up 12.7%. Investments as at year 
end, consisting entirely of market- 
able securities had an apparent 
liquidation. value of $13,849,401. 
Total net assets had an apparent 
liquidation value of $13,950,022, or 

.22 per issued share. This com- 
pares with $13,540,281 or $22.54 per 
issued share, as at Dec. 31, 1947. 

During the year a net loss of 
$62,883 was taken on sales of se- 
curities. The loss reflects mainly 
the realization of a reduction in 
market value of substantial hold- 
ings in International Petroleum Co, 
which the company has carried for 
a long period. A substantial por- 
tion of these holdings were sold, 
and to the extent that shares of 
Standard Oil Co, (N.J) were ac- 
cepted in exchange for Internation- 
al Petroleum shares, they were 
written down to actual market 
values. 

Classification of investments 
show 46.80% in common shares, 
44.89% in preferred, 5.03% in bonds 
and debentures, 2.79% in bank and 
trust companies and 0.49 in cash. 

PROFIT AND L038 ACCOUNT 
Yeara Ended Dee, 31: 1948 1947 
Total . income $769,252 $683,402 
Less: Expenses 33,460 32,587 
Invest, res. (mines) . 27,332 22,185 
Net income 708,460 628,631 
Less: Dividends .... 585,573 
Surplus for year .... 122,887 88,107 
es per Share and Dividend Record: 


BALANCE SHEET 

As at Dee, 31: 1948 1947 
Cash $46,946 $161,302 
Investments* ..... 9,481,612 9,032,381 
Secs, sold eeee 267,264 
Acer, int, & divs. oe. 150,644 

Total assets ....e¢ 9,711,320 9,631,501 
Accts., divds., etc., 

129,086 

117,106 
3,002, 


pay. 
Invest. res, (mines) . 
Capital stock é 
Capital surplus ... A 
Surplus cicccccess cose 1,360,236 1,246,349 
*Market value .... 13,840,401 13,072,721 


NEW BRUNSWICK TELE- 
PHONE CO. 1948 net profit was up 
146%. Unprecedented demand for 
exchange and long distance ser- 
vice necessitated substantial addi- 
tions to and rearrangements of the 
company’s plant. More telephones 
were placed in service than in any 
other year in company’s history, 
yet the number of. deferred appli- 
cants remains large. Net gain in 


50 | 2,472,169, up 8.9%. 


000 |Surplus for year .... 


number of telephones placed in 
service amounted to 6,974, bring- 
ing total to 59,400 at year end. De- 
ferred applications stood at 4,895 
at same time. In addition 1,237 
applications are on file for tele- 
phones at locations beyond exist- 
ing exchange facilities, 

Number of long distance calls 
completed amounted to a-»record 
Local service 
revenue was $1,876,173, up 13.5%, 
Long distance revenue wags $1,707,- 
594 and miscellaneous revenue was 
$60,155, increases of 10.4% and 
33.6% respectively. Total operat- 
ing expenses was $2,731,594, up 
10.6%, Increase resulted from up- 
ward adjustment of wage sched- 
ules, higher cost of materials and 


$0,292 |supplies and cost of maintaining 


and operating a larger plant. 
Expenditure for new construction 
amounted to $3,512,645. Net addi- 
tions to fixed capital accounts 
totaled $3,032,888, an increase of 
$524,367 over 1947. Installation of 
dial equipment in the new central 
office building at Fredericton is 
practically complete. An extension 


lito the central office building in 


Saint John was completed during 
the year and the new “2” central 
office was placed in operation. 


299 | Construction of an extension to the 


Moncton. building for additional 
central office facilities is in pro- 
gress. Thirty toll circuits were 
added for long distance service, 
During the year 182 new rural cir- 
cuits were placed in service and 


712,298 telephones were added in 


rural areas. 


INCOME ACCOUNT 
Years Ended Deo, 31: 1 
Net earnings 
8: Deprec, ...0+ 579,509 
eR. ANG. “6c cveees oe 12,656 
Other int. ....... oe 73,328 
Inc. & other tax, . 353,044 
Net profit ° 480,026 
Less: Dividends .... 477,414 . 
Surplus for year .... 11,612 45,878 
Karnings per Share and Dividend Record: 
Common $0.51 $0.56 
50 


‘a 0.50 0. 
CONDENSED BALANCE SHEET 
31: 1948 1947 


Inventories 401,564 
Total curr, assets , 1,485,700 
Mise, assetia , 162,134 
6,000 


investments .. ‘ 000 
Fixed assets 16,590,867 13,557,080 
18,144,761 14,940,025 

250,000 


Total assets 
799,222 617,932 


Bank loan . 
ccts,, tax., etc., pay. 
100,222 867,032 
352,339 368,686 


Total curr. Mab, .. 
9,390,069 3,179,035 
1,600,000 
11,106,058 
65,252 
850,321 


57,798 
586,538 246,001 


HAMILTON COTION CO. net 
profit for year ended Dec, 25, 1948, 
was off slightly from previous fiscal 
year. Production and sales showed 
some increase during the year. 
Trading profits were reduced, how- 
ever, owing to delays and inter- 
ruptions caused by installation of 
new machinery, rearrangement of 
plant and extra costs of this work, 
the annual report states. This pro- 
gram is now nearing completion 
and expected benefits are begin- 
ning to appear; production and effi- 
ciency also are improving, When 
completed, about $1.5 milion will 
have been spent on new and im- 
proved facilities since the begin- 
ning of 1946, Of this amount $454,- 
810 was spent in 1948. 

There is still a satisfactory de- 
mand for company products, though 
customers appear to be ordering 
more carefully and for shorter 
periods than before, President Alan 
V. Young states. 

CONSOL, INCOME ACCOUNT 
Dec, 25 D 

Years Ended: 

Net earnings ..scoces 
Least, Deprec, ..cooee 225,502 | 
Bond interest .sees 42,415 
Inc t@X reS, ..cevee 77,500 
Net profit 124,924 
Less: Com. divds. ... 72,000 

52,924 


11.09 
After deprec, 5,77 5.02 
Zarnings per Share and Dividend Reserd: 
Common: Earned ,. $1.56 $1.67 


Capital stock ,., 
Capital surplus «ssece 
Surplusa 

aIncl, ref. EPT eo 
Working capital ..... 


1948 
$470,441 


Times Interest Earned: 
Before deprec, .... 


Paid 
CONDE 


Capital stock . 


6)| Capital surplus ...6. 


Earned surplus 


*After depr, ate 
Working capital 1,135,425 1 


INTERNATIONAL HARVESTER 
CO. OF CANADA sales for the fis- 
cal year ended Oct. 31, 1948, totaled 
$60,286,000 ($53,039,000 in 1947), 
after eliminating intercompany 
sales. 

Trucks are being produced at its 
new motor truck plant at Chatham, 
Ont., at the rate of about 100 a 
week, 

The parent company, Interna- 
tional Harvester Co,, hdd an in- 
vestment of $15,301,000 and an 
equity of $31,291,000 in its Cana- 
dian subsidiary at Oct. 31, 1948. 
During the year it received $3 
million in dividends and had an 
equity of $4,655,000 in its net in- 
come of the Canadian subsidiary. 

Sales of the parent company to 
the Canadian company totaled $27,- 
189,000 ($22,065,000) or 29% (3.0%) 
of its total sales in the fiscal year. 


BELL TELEPHONE 
STOCK 
TO YIELD 5% 


The small buyer as well as 
the large buyer has the oppor- 
tunity now of buying Bell Tele- 
phone stock at the lowest price 
at which it has sold since Oc- 
tober, 1944. The present price 
gives a yield of over 5%. Five 
shares of Bell Telephone cost 
approximately $200, ten shares 
$400, Five shares will give you 
a dividend of $10.00 per year, 
ten shares $20.00, etc. 


Buying this stock is just as 
easy as buying Victory Bonds, 
All you have to do is call EL. 
9281 or come to our office, 219 
Bay Street, ground floor, and 
immediate attention will be 
given to your order. 


MOSS, LAWSON & CO. 


Members 
The Toronto Stock Exchange 
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@Your Chrysler-Plymouth-Fargo dealer will help you 

choose a Farco that fits your type of trucking. FARGO’s 

107 basic chassis models can be built into over 1000 

different truek combinations with Gross Carrying 
Capacities ranging from 4200 to 16,500 pounds, 

Here’s what you can get to fit a FaRGo to your job 

—3, 4 or 5-speed transmissions—a rear 

axle gear ratio that suits your roads 

and loads—a choice of engines, each of 
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different size and power — a 
selection of chassis, wheel-bases, 
frames, tires, brakes and special 
equipment, 

See your Chrysler-Plymouth-Fargo dealer to-day. 
Tell him what type and size loads you haul—your 
grade and speed requirements. He will help you select 
a FarGco combination that will do your trucking more 
efficiently and with greater economy. 
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é « 3x ASK YOUR AGENCY 





Ms. 


Investment Service 


Dominion of Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities 


Royal Securities Corporation 
Limited 


244 St. James St. W. 330 Bay Street 
Montreal Toronto 


Malis «= felt John «= Quebee | Crewe) Mamileon §=—- Winnipeg 
Calgary Vancowrer Charlontetown &. Joba's, Niid. 


BSTABLISHED 1901 


Playfair & Company 
Mer bers: 
THE TORONTO STOCK EXCHANGE’ 
ENVESTMENT DEALERS ASSOCIATION OF CANADA 
H. L. TRAPP, Member 
PROCES, BONDS & MINING SECURITIES 
Correspondence Solicited 


68 King St. West - » - Torontol 


%e VICTORIA TRUST 
-& SAVINGS COMPANY 


J Office: LINDSAY, ONT.~Branch, CANNINGTON, ONT. 


Trustees and Executors 


o TO LOAN ot INTEREST ALLOWED 
ON MORTGAGES © ON SAVINGS DEPOSITS 


ESTATES MANAGED 


AND POWER:COMPANY 


Piast Mortgage and Collateral Trust 
Sinking Fand Bonds 
Series "P“, 314% 

‘So mature October 1, 1973 


‘Price: at market to yield about 3.56% 


Wessirt, THOMSON 


~ @ COMPANY LIMITED 
ge King St. West, Toronto, Ont. 
Telephone Figin 6146 


Wlshmilier COUNETY 


“Youn occupation may call for concentration 
fe & specialized field. Your training and experience - 
may be all in that direction. 

_ Ag @ result, questions of property management 
may be a burden .. . but this can be avoided 

@ur Management Service makes available to you 
‘the services of men who are also specialists in their 
seépective fields—men who can help you to plan 

“your estate programme, safeguard your assets, at- 
tend to management details. 

Arrange to share some or al] of these responsi- 
bilities with Montreal Trust. Such a move will 
repay, in peace of mind alone, the moderate charges 
involved. Please let us know when you would like 
to discuss it. 


Capital, Reserves and Surplus in excess of $7,500,000 


MONTREAL TRUST 
Company 
$11 Place d’Armes, Montreal 


MALIFAX TORONTO WINNIPEG FDMONTON 
CALGARY VANCOUVER VICTORIA CHARLOTTETOWN 
ST. JOHN'S, NFLD. LONDON, ENG. NASSAU, B.W.1. 


Provincial 


Pvinece Edward Is. 


Seek Larger Ferry: The Island 
is dragging its big guns into posi- 
tion in a drive for improved ferry 
service to Nova Scotia. A larger 
ship than the present “Nova 
Scotia” is said to be available. 
Negotiations to get it were open- 
ed in Ottawa last week by Hon. 
A. W. Matheson, Doug Mac- 
Kinnon MLA (both representing 
the electoral district out of which 
the ferry operates) and Lt. Coll 
C, L. MacKay, director, North- 
umberland Ferries Ltd., assisted 
by Premier Jones who was in the 
capital. The hoped-for ship would 
be able to run in winter from 
Georgetown PEI, to Pictou NS, 
& longer but ice-free route, 

First Turkey Pack: An Island 
innovation is the canning turkey, 
tried for the first time by two 
local packing companies. So far, 
50,000 pounds haye been put up 
in an experiment which, sponsors 
say has lived up to expectation. 
Probability is seen that this will 
become a standard operation, 
using native birds. 

+ 


Nova Seotia 


October Election?: A general 
election in October — “just be- 
fore the federal elections” — is 
hinted in government circles fol- 
lowing sessions of the provincial 
cabinet and a caucus of Liberal 
legislators. Members of the House 
gave that month as the likely date 
for the contest, though no definite 
decision had been reached at the 
meetings, they said. For the legis- 
lature to open next week, a light 
and largely noncontroversial 
agenda is prone 


New Brunswick 


No Swearing: Traditional 

swearing-in ceremonies will be 
lacking when“the legislature ses: 
sion opens at Fredericton a week 
from Tuesday, All new members 
‘were sworn in at a _ special 
ceremony during the city’s cen- 
tennial week last summer, im- 
mediately after the June prov- 
incial elections. New to the 
legislature will be one cabinet 
minister, Hon, James W. Brittain 
of Saint John, succeeding Hon. 
C. H. Blankey who didn’t contest 
the election, Fourteen of the 15 
new members and 47 of the 52- 
man legislature are government 
men. So about a dozen Will have 
to sit on the opposition side of 
the chamber. Premier John Bab- 
bitt McNair is due back any day 
now from the West Indies, where 
he is guest of Lord Beaverbrook. 


Quebee 


Stiff Pact Terms: Duplessis: is 
‘using strong language on the pro- 


Form New Firm 
to HandleMGM 


Records Here 


An agreement signed between 


the M-G-M Record Division of 
Loew’s Inc., U. S., and ‘Quality 
Records Ltd., Toronto, grants a 


4 ad Significant events in public affairs 
Oun UH BD 04 business in the Canadian provinces 


vincial rights question, main 
plank in the Union Nationale’s 
winning platform last summer, 
“How can we come to an 
agreement .,. when the Jus- 
tice Minister and the Prime Min- 
ister say that Ottawa has all the 
powers and the provinces have 
the leftovers, We will never con- 
sent to abandon Quebec rights 
over natural resources, forests, 
mines and hydraulic power; never 
abandon its financial rights con- 
ferred by the Fathers of Con- 
federation.” Mr, Duplessia said 
three items need clarification be- 
fore any fiscal agreement: taxa- 
tion powers, “moderatian” in the 
collection of taxes, and simplifica- 
tion of tax collection, He charged 
Justice Minister Garson had been 
appointed to put forward cen- 
tralization policies, and that ac- 
cording to Mr. Garson’'s views the 
Fathers of Confederation “want- 
ed to give the provinces subsidies 
and the power to collect un- 
popular taxes.” 
* * 
Ontario 
Hydro, Oleo Fireworks: Second 
week of the legislature session 
apeared to bear out forecasts 
at it would be one of the quiet- 
est in years, But two moves 
promised’ future hubbub, The 
Conservative Government of 
genial farmer Tom Kennedy will 
explore restrictions which may 
be imposed on oleomargarine 
packaging and labeling, The CCF 
opposition group will attempt to 
have the affairs of Ontario Hydro, 
relating to shortages and gener- 
sting capacity, placed under 
ew bya select House com- 
 epiteee, Liberal, CCF and LPP 
have been patiently massing am- 
munition to blast the Government 
on Hydro “unpreparedness.” 


Manitoba 


Go ahead for ’Peg: City council 
told Winnipeg to go ahead and 
hold a seven-day birthday party 
in June, contributed $25,000 for 
preliminaries. Promise of further 
aid was given by chairman Al- 
derman orge Sharpe of the 
_ 75th anniversary commit- 

He said a cross section of 
winubeente, including promin- 
ent businessmen have’ pledged 
support. Consensus at city hall is 
that this might mean contribu- 
tions on a_ two-to-one ratio 
bringing the fund for the show 
to about $75,000; 


Saskatchewan 


Refuse School Tax: The north- 
ern village of Lac La Biche is on 
a sitdown strike against payment 
‘Of its education tax to the prov- 


franchise to Quality Records: for : 


the exclusive manufacture and 


distribution of M-G-M Records in| ° 


Canada and Newfoundland.. It 
also clears the way to a new mar- 
ket for Canadian talent through 
the exchange of original record- 
ings between the two companies. 
Quality Records Ltd. is a new 
corporation controlled by All- 
Canada Radio Facilities Ltd., an 
organization which\owns or oper 


ates a number of radio statlotia ; 


and handles the sale and distribu- 
tion of the majority of transcribed 
radio programs in Canada, The 
capital of the new company, com- 
prised of $350,000 debentures and 
100,000 no par value common 
shares, hag been subscribed pri- 
vately. 

The board of directors will con- 
sist of Harold R. Carson, president 
of All-Canada Radio Facilities; 
Clifford Sifton, president of 
Armadale Corporation Ltd.; Dun- 
can MacTavish, K.C., representing 
Southam Newspapers; A. G. A. 
Spence of Mills, Spence & Co. 
Ltd., investment dealers; Guy 
Herbert, general ‘manager of All- 
Canada Radio Facilities Ltd.; C: 
C. Moskowitz and Leopold Fried- 
man, vice-presidents of Loew’s 
Inc., and Frank Walker, head of 
M-G-M Records Division. 

The directors have elected Har- 
old R, Carson, president, and Guy 
Herbert, vice-president. 

A complete’ plant for the manu- 
facture of records will be erected 
in the Toronto area. M-G-M Rec- 
ords will provide matrices of its 
discs for pressing in this Canadian 
plant as soon as equipment has 
been installed. In the meantime, 
Quality Records will operate with 
distribution of M-G-M records 
pressed in the American plant at 
Bloomsfield, New Jersey, through 
All-Cangda Radio Facilities. 

In addition to processing phono- 
graph records, the new company 
plans to record and press 16-in. 
transcriptions for broadcast pur- 
poses. Full production facilities 
will also be installed in the new 
building. 

| In its export of. matrices pro- 


{duced in Canada and featuring |. 


| Canadian talent, Quality Records 
| will participate in a three-way 

exchange with M-G-M and Elec- 
| trical & Musical Industries Ltd. 
jof Great Britain, This company. 
(holds a similar contract with 
| Loew's Inc., giving the M-G-M 
|recordings' wide _ distribution 
| throughout the world. 


GLE POWER AND ECONOMY! 
Alr 


ince; complains its assessment is 
too high compared with that 
levied on nearby fur farmers 
whose children attend the same 
school, “Dangerous, despicable 
defiance of the law” warned 
Economic Affairs Minister G. E. 
Gerhart. He conceded, however, 
that there appeared to be “some 
inequity,” hinted at possible 
remedy at the legislature session 
opened Thursday. The Lac la 
Bich school’s operation mean- 
while is being financed by the 
province, 
° ° 


Alberta 


Social Credit: In last week's 
throne speech there was just one 
reference to social credit theory 
in practice: “To ensure our people 
the greatest possible control over 
their own financial resources, 
my government will progressive- 
ly extend its system of treasury 
branches throughout the province 
during the coming year.” 

With Alberta now a continent- 
ranking oil producer, increased 
government revenue from natural 
resources will be passed along to 
the people, the speech said. It 
promised better, wider essential 
public services, more money aid 
to municipalities without impos- 
ing new forms of taxation. Indi- 
cated are bigger grants for road- 
building, education, child wel- 
fare, indigent relief, a boost in 


T.S.E. Shorts 
Off Sharply 


Semimonthly short position re- 
port of the Toronto Stock Ex- 
change as of Feb. 15 shows the 
aggregate short positions, elimin- 
ating odd lots, on the books of 
member firms at 521,905 shares of 
142 issues, compared with 610,165 
shares of 146 issues on Jan, 31. 


Largest net changes in indi- 
vidual mining stocks were: 


Security Change Security Change 
Wiltsey C, 44,000 peeneneee + 10,000 
Hase Met, 16,000 Frit, a8 a. 
Heva ~~ 13,400 Goldora 


Chief changes in industrial yr 
sues were: 


Security Change 
Security es 


PR + , 
Int. Nickel +875 

Here is the complete short posti- 
tion: 


Stock 
Abitibi 
Algoma Steel 1725 
Aluminium 125 
Amal, Larder 1,000 
Anacon Lead 14,000 
Anglo Cdn. 13,200 
Apex Cons, - 1,000 
Argue Corp, 1,100 
Atlas Y'knife 600 
Aumaque _— 
Bagamac 

Base Metals 90,600 
Bell 'Phone 200 
Bevcourt 2,000 
Bralorne 300 
Brand & M’l. A 500 
Brazil. Tract. 200 
B.C, For, Pr, 700 
hh. C. Pulp, 10 
Br. Dom, Oll 1,000 
Buffalo Cdn, 2,500 


Bell Tele, —T00 
Int. Paper 450 
Walkers G&W --300 


Shares 


tock Shares 
1,375 = Int'l Nickel 


1,200 
Int'l Pa 


‘aper 
Int'l Uranium 5,500 
Kelore 2, 
Kerr Addison 1,100 
Kirk. G. Gate 4,500 
Kirk, Hud. B, 


Beseseeest 


sieiisssitiiet 


oot 
cada —oN eee 


eMillan n 
Madsen R. L. 
Ma Cons. 
Malartic G. F. 

: Harris 
Mercury Mills 100 
Milton Brick 2,100 
Minin, 


iitets 


pensions, expanded health serv-|c 
ices including free treatment of | SP® 


juvenile arthritics, initiation of 
an annual Master Farmers’ com- 
petition, establishment of the 
tourist trade on a year-round 
basis. 

llth. Province?: Russia’s de- 


velopment of Siberia suggests | Cons. P 


that Canada may yet welcome 
her Northwest Territories as a 
new province, Senator W.. A. 
Buchanan, Liberal, Alberta, told 


the Senate in Ottawa last week. | Dom 


Current hotspot in the territories 
is the Great Slave Lake area on 
Alberta’s nothern doorstep. With 
recent lead, zinc and_ silver 
strikes added to earlier gold and 


uranium developments, talk is| Eid 


growing of an ultimate base 
metal smelter and railway for the 
region. 


British Columbia 


Apple Price Floor: Interior 
fruit growers will continue to 
to push Ottawa for a floor price 
commitment on “desirable” ap- 
ples from the 1949 crop. The 
Dominion Government’s recent 
undertaking to buy 250,000 boxes 
of 1948 Newtons at $2 a box if 
there’s a surplus, may not need 
implementation. Opinion is that 
the crop, a short one will sell out, 
it’s now better than three-fourths 


a APPROED 


sick ausesese: 
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ee 
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Buttale Age 


Dom, oe ft Be, 
Donuide 
Dulama 
Duvay 
E. Malartic 
E. Sullivan 
er 
Eldona 
Eureka 
Fanny Farmer 
Federal Grain 350 
Giant Y'knfe 10,800 
God's Lake 500 
Golden Man, 2,700 
Goldora 10,000 
Goodyear Tire 10 
Gt. Lakes Pap. 300 
Hard Rock 500 
Harricana 10,000 
Hollinger 400 
Hudson on BL 
Imperial O 


1, 
i (old) 


BB in 10 


w 
oe hw 


Upper Canada 
Ventures 

Walkers G&W 
Wilt 
Woes. 


Cog. 41,000 
lectric 1,285 


521,905 


sold, with mionths to go before 
the new crop appears, The New- 
ton, a yellow apple, is a long 
keeper and a late seller and fruit- 
men say that if there’s a surplus 
it might be in that variety. 


“SOFA-WIDE” SEATS 


’ a the new ‘49 Ford the big 


cor In Its fleld! Front and reor seats designed 
to give extra-comfortable hip and shoulder room oe 


six big people. 


y ie SLY 


Chrome wheel trim rings end white 
sidewall tires optional ot extra cost. 


CER APRHED “MID-SHIP” RIDE’ 


100 Hp: 
V-8 
ENGINE 


Eveywhere you'll sciad 
owners talking about that new, road-hugging 
Ford “feel"—so sure and steady, 
cross wind. Now you ride between the wheels 
In the low-cradled centre 
section of the new 


Ford's 59% stronger 
“Life-guord” Body. 


eady, owners have driven millions of 
miles in their new '49 Fords. They've proved 


thot the advonced Ford V-8 Engine with Equa-Flo Cooling and 
new “Deep-Breath" Manifolding gives up to 10% 


more gas 


economy! And they're enthusiastic about the new, smoother perform- 
ance and big-car driving “feel” that come from Ford's exclusive 


“Equa-Polse” Power design! 


ROT EE SE ce 


Theres a 


Drive a Ford 
and FEEL 
the difference 
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Royalite Oil Company, Limited 


Royalite Oil Company, Limited pioneered the - 
Ee and development of the first major 


and natural gas fie 
or has interest in 76 oil wells and 65 
It also holds large acreages of 


in Alberta. It owns 
wells, 


‘loped 


lands. It is the stated policy of the Company 
to initiate early exploration into new areas. 
Wholly-owned subsidiaries handle moet of the 
crude Oil output of the Turner Valley field and 
rocess virtually all the natural gas delivered 
domestic commercial 


rom the field for 


use in Calgary and vicinity. 
Dividends have been psid regularly on the 


Company's Shares in each of the 
Profits in 1948 were equal to 


20 years. 
per share 


and at the end of 1948 consolidated net work- 


ital of the Company and wholly-owned 
Saas cameied 06 cilia. is 


We offer, as principals: 


_ 


ROYALITE OIL COMPANY, LIMITED 
Common Shares 


Price at Market 
Approximately $6.75 per share : 
Dominion SEcurRITIES 
‘ CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL OTTAWA WINNIPEG eucetan oni vem vines, Gm. 
ITCHEMER 


Supreme Court Denies 


Amer. Loco.. Petition 
U., 8S. Supreme Court denied 
petition of American Locomo- 


| tive Co. on Feb. 7 for writ of 


certiorafi to U. S. Circuit Court 
of Appeals (6th district, Cincin- 


000 | nati) to review that court’s de- 


eision in the arbitration matter. 
Litigation proceedings wee 


200 
4 inititated in 1940 by Chem:~al 


Research Corp. and Gyro Process 


000 | Co, They involve damages claims 


of $36.285,000 for breach of con- 
tractual and fiduciary relation- 
ships. Case is set for trial on Apr. 
15 in Detroit. - 


BRANTFORD, Ont., new issue of 
$293,400 3% 20-year installment 
debentures dated . 31, 1948, and 
due Dec. 31, 1949 to 1968, has been 
sold to Harrison & Co. at a price 
of $100.527 or a cost of 294% to 
the city. Proceeds of the issue 
are $233,400 for public schools and 
$60,000 for park improvements, 


the new Ford 
Rear Springs. 


QUEBEC WALIFAX SAINT JOHN 


Population of 354,000 
For Greater Quebec 


LTD. $1.10 class A shares were 
called for trading on Montreal Curb 
Market Feb, 4 

covers 7,000 class 
authorized total of 21,000, 
abbreviation is RBR. 


AND GOuPany 
PUBLIC RELATIONS COUNSELLORS 


. Pllineses 76 Charles St, West 
Mt Terente, Coneda 


“HYDRA-COIL” 
FRONT SPRINGS 


let the wheels "step over” the bumps! 
And owners mdrvei at the soft, 
level rear-seat ride given by 
“Para-Flex” 


— MOND», Fashion Academy 
loo New Yer os been ned fr 

the post 20 yeors for its annual selection 
of “America’s best dressed women.” The ‘49 Ford 
wos chosen fo receive the 


Medal ofter 1949 avitomobile 
and In all price classes had 


the standpoint of e 


feminine style 


recognition of Ford 


‘leadership in the modern 
’ trend of automobile design 
stands as a unique tribute ; 


(9 


16 the Work of Ford's Styl- mn ees ee 
N 





AS DEPENDABLE 
as TIME irsetr, 


The NEW 
Paragon 


Time Control 
Switches 


300 


SERIES 


For every type of application — 
wherever time is involved — there is 
on electric Paragon Time Control switch 
to do the job. For any device, lighting 
system or machine operation, self- 
sterting, easily set Paragon switches 
offer superlative service — they ore 

' felechron motored and absolutely de- 
pendabie! 


The new 300 series switch is designed 
to operate in the control of commer- 
ciel signs, commercial lights, capart- 
ment hall lights, stokers, oi! burners, 
pumps, valves, blowers, etc: In a 
7” x 4%” x 3” wall-mount case with 
@ hinged cover and podiock hasp, the 
Peragon 300 operates on 25 or 60 
cycles. Knockouts af beck, bottom and 
sides—C.S.A. approved. 

Ath your nearest dealer for full infor- 
mation about any type Paragon Contro! 


Switch, —— servicing available in 
large centres. 


CANADIAN DISTRIBUTORS 


ALIOMATIC ELELTAIL 


CayaQa AIMITEO 


284 King St. West, Terente 1, Ontarie 
eye 


rr 
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Need to Learn More of Nfld, 


The Question: What should we do to 


mark Confederation with Newfound- 
land and acquaint Canadians with 
problems and potentialities of new 


province? 


Replies to The Financial Post’s question this week clearly indi- 
cate most people think Canadians know little about Newfoundland, 
| and-should hasten to ‘correct the situation. 


| Widespread press, periodical and radio publicity is urged to mark 
Confederation, with a national holiday, special programs for schools 
and churches. Textbook material on Newfoundland should be brought 
up to date antl expanded, so.that we have greater knowledge of the 
new province's people, its resources and potentialities, A visit by 
the Prime Minister, provincial premiers and mayors of large cities is 
proposed; also exchange visits by businessmen and industrialists. 


And Canadians should prepare 


to welcome into partnership “the 


most hospitable people on this planet.” 


A. C. ASHFORTH, General Man- 

ager, Dominion Bank, Toronto. 

I suggest that the Prime Min- 
ister with premiers .of all prov- 
inces,: mayors of-cities with pop- 
ulation ,of 50,000 and over, and 
presidents of more important 
Chambers. of Commerce, visit 
Newfoundland and that on ar- 
rival of party on day of: Con- 
federation, Government hold of- 
ficial. reception at. St. John’s. 
Time permitting, the party should 
tour the Island, thus creating 
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desirable publicity and indicating 
our interest and welcome. 

The day on which Confeder- 
ation is accomplished should be a 
public holiday in Canada, with 
suitable display of flags, etc. The 
history of Newfoundland should 
be. brought specially to attention 
of our school children the day 
before the holiday and should 
also be featured by newspapers 
and on radio, 

7, . * * 

W. GEORGE AKINS, President, 

Walsh Advertising Co., Toronto. 


Why not invite a couple of rep- 
resentative Newfoundlanders, not 
only politicians and businessmen 
but fishermen and miners too, to 
each large Canadian centre and 
publicly welcome them there as 
fellow citizens? It seems to me 
that Confederation, now sealed on 
lofty official level, should be con- 
summated at that o#the man on 
the street. 

+ * oe 
G. S. CURRIE, Vice-president & 

Director, Bowater’s Newfound- 

land Pulp & Paper Mills, 

Montreal. 

All Canadians who can do so 
‘should visit Newfoundland to ex- 
plore a fascinating country and 
to become acquainted with a 
grand people. A special feature 
should be added to our celebra- 
tion of Dominion Day this year to 
welcome Newfoundland into Con- 
federation. Provincial education 
authorities should incorporate a 
history of Newfoundland and its 
people in their textbooks, 


Informative literature is avail- 
able in Royal Commission reports 
and special investigations cover- 
ing the resources and problems 
of Newfoundland which should 
be drawn to the attention of and 
made available to businessmen, 
politicians and other Canadians, 


Get INTERNATIONAL Diesels 
for dependable low-cost power 
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For your 1949 operations, put International Diesels into your picture 
—for stationary use—for tractor power—to operate pumps—to move 
dirt—to handle materials—to transport machinery and supplies. 


Internationals, easiest to start of all Diesels, are full-Diesel in every 
respect. They stand up well under the continuous grind, They offer 
unbeatable operating economy —. less time for down time — complete ., 
utilization of fuel‘\— many outstanding features of design and oper- 
ation that assure long-lived usefulness. 


Check the possibilities of powering with International Diesels to 
get the advantages of their dependable, low-cost power. See your 
nearest International Industrial Power Distributor. 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED 


HAMILTON 


INTERNATIONAL 
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CRAWLER TRACTORS 
WHEEL TRACTORS 
DIESEL ENGINES 
POWER UNITS 


INTERNATIONAL INDUSTRIAL POWER DISTRIBUTORS 


8. C. Equipment Ce. ttd., Voncouver, 
Kecteney Eavioment Co., Cranbrook, 8.C.; 
Comoeny, Winnipeg, Mor ; 


Marie, Oat; W. 1. Bellentine Compeny tid., 


Terente, Ont., Ches, Cussen Limited, Mentreal, 


8.C.; J. S$. Gelbreith & Company, Vernon, 8.C.; Central Truck & Equipment Co., Nelson, 8.C.; East 
industria! & Read Equipment tid., Calgary, Alfe.; ®. J, 
Twin City tadvetriet Equipment tid.; Pert Arthur, Ont.; W, 


Fyfe Equipment, Regina, Sask.; Kane-Marr 


©. Reid, Fort Frances, Ont.; See Garage, Savit Ste, 


‘Que. Lounsbury Company Limited, Mencten, 


N.B, 3, Clerk & Seon Limited, Fredericton, N. 8; Industrie! Machinery Co, itd., Halifax, \N.$i; Cerner Brook Foundry and Machine Co, Lid., 


Cerner Broek, Niid, 


M. A, EAST, President, John East 

Iron Works, Saskatoon, 

As the vital significance of 
Confederation with Newfound- 
land does not appear to be gen- 
erally fully realized, covering the 
broad factors of responsibilities, 
potentialities, and basic problems 
involved, I suggest: 

1, That every avenue of public 
education be utilized to promote 
and develop public interest and 
knowledge of all _ significant 
factors. Mediums could include 
daily, weekly and periodical 
press, radio, schools, universitiés, 
Board of Trade agsociations, gen- 
eral and all other proper Cana- 
dian channels. 

2, That the Federal Government 
provide funds and a _ suitable 
board forthe specific purpose of 
supplying data and co-ordinating 
the efforts of all other education 
media, 

te * o 
D. S. ELLIS, Professor of Civil 

Engineering, Queen’s Univer- 

sity, Kingston, Ont. 

Information on .the Island 
Province, its inhabitants and 
their problems should be made 
available to all by well-prepared 
illustrated articles in the press, 
by. radio talks, by moving pic- 
tures and, last but not least, by 
distributing illustrated leaflets in 
the schools to the children who 
will bring them to the attention of 
their parents, 

* * ” 
GEORGE FARQUHAR, Commis- 
_sloner, N. 8, Board of Commis- 
sioners of Public Utilities, 

Halifax. 

I suggest the day of entry be 
called Newfoundland Day and 
made a public holiday throughout 
Canada for this year only; that 


appropriate public ceremonies be 


held by municipal and other 
authorities to mark the day; that 
a small commemoration booklet 
with salient information be sent 
in advance to every Canadian 
householder; that later a book on 
Newfoundland ke prepared and 
distributed free for use in high 
schools throughout Canada. 


A. LESLIE HAM, Manager Cana- 
dian Underwriters’ Association, 
Montreal, 

It is natural to suppose that at 
first there will be some diffidence 
on the part of the Newfound- 
lander in calling himself Cana- 
dian and feeling in himself that 
he is. It behooves us on the main- 
land to help to dispel such dif- 
fidence. This can only be done by 
contact. Contacts can only be 
made by travel, the Newfound- 
lander to the mainland, the main- 
lander to the Island, There might 
be scholarships provided in our 
universities by Canadian 
organizations. 

Such associations as the Cana- 
dian Chamber of Commerce 
might hold an annual meeting in 
St. John’s, The CBC might 
through a series of broadcasts 
acquaint us with the traditions, 
the history and the aspirations of 
the people of Newfoundland, Our 
Canadian textbooks have paid 
scant attention to our erstwhile 
neighbor, our fellow countryman- 
to-be. 

= a @ 

DR. E. A. HARDY, Trustee, 
Toronto Board of Education, 
Noted educationist, 

Canada growing up to mark our 
expansion from sea to sea and 
from the 49ta parallel to the 
northeast tip of the continent, we 
should first of all know the story 
of Newfoundland. The federal 
publicity department might well 
produce a brief authoritative 
story of Newfoundland, noting 
history, resources and possibil- 
ities, done by a first-class writer 
in bright, attractive style. 

The Prime Minister might add 
a cordial word. of greeting to 
Newfoundland and an earnest 
appeal to all Canadians to wel- 
come our 10th province. This 
article should be sent to every 
newspaper daily and weekly and 
to the professional press through- 
out Canada, To kpow Newfound- 
land is our primary duty just 
now, 

” _* - 

E, A. HORTON, Sales Executive, 
Toronto, 

We must mark this sensational 
union by every means at our 
command—press, radio, movie 
trailers, reciprocal tours, 
business co-operation: pictures 
and historical sketches for 
schools, Canadianism and unity 
themes for churches, movie 
trailers with animated charts 
and scenes for,theatres, addresses 
by businessmen for business 
undertanding, exchange of 
selected. speakers, at least one 
from each provincial centre in 
Canada, one from each leading 
area of Newfoundland. Each 
party to union to proceed 
full out on the above without 
delay at respective government 
expense. My children and my 


release, as Well as a commemor- 

ative stamp. 

o * o 

ARTHUR L. PHELPS, Depart- 
ment of English, McGill 
University, Montreal. 

Interest of Canadians on 
military and business matters 
is natural and automatic: witness 
airbases and fisheries, As Canada 
as such, apart from the mooted 
commission in culture, has here- 
tofore shown no interest in cul- 
tural values as such, I suggest 
that Quebec Province offer high 
schools and university and art 
and music school confederation 
scholarship to Newfoundland 
students. Should the new Prime 
Minister choose to widen the op- 
portunity to the national scale, so 
much the better, 

~ * * 

E. J. PRATT, Professor of 
English, Victoria College 
Toronto, distinguished Cana- 
dian poet, native of Newfound- 
land, 

Since Confederation is now set- 
tled, the obvious thing is to 
acquaint the bulk of Canadians 
who have hitherto seen only the 
fringe of the issue with an ex- 
haustive account of Newfound- 
land resources, The next step, 
even more important, is to get 
into the schools the history of the 
country to show the courageous 
stock which survived’ early 
Englisa legislation, winter storms 
and the fishing admirals. 

And another is to furnish either 
to large groups or wherever two 
or three are gathered together, an 
organized ‘welcome to the most 
hospitable people on this planet. 

7 & ao 


H. S. WRIGHT, Mayor, Frederic- 
ton, N. B, 
I would suggest on the day of 
Confederation that newspapers 


yas 


CCR 
Cotton and Rayon 
. rent CL Mi moo 


WRITE OR PHONE 


CUES L0) as 


DYERS ~ FINISHERS - CONVERTERS 


1315 DAVENPORT ROAD, TORONTO - LO. 8318 


Feb, 26, 1949 


THE FINANCIAL POST 


New Appointments by Dack’s Shoes, Limited 


A. H. MARSTON F. E. BELSHAM 


R. F. WILSON, K.C, 


‘ *% 


Mr. S$. E. Dack, Chairman of the Board of Dack's Limited, announces thot Mr. A. H.-Marston-hes. been mode president 
the Company. Mr. Fred E. Belsham, president of Maurice J. Walsh, Limited ond Mr, Roland F. Wilson, K.C. heave 


appointed to the Board of Directors of Dack's, Limited. 


publish a map of Newfoundland 
showing resources and tourist at- 
tractions, emphasizing fjunting 
and fishing. They should publish 


articles stating real and potential 
exports and possible manufac- 
tured articles including heavy in- 
dustries; and carry editorials con- 


taining political and milit 
significance of union, I 


mend that a. special stamp 


issued commemorating the 


ts in the 
of railroad rolling stock 


National Steel Car Corporation 
been privileged to play @ larger 
in many important 
the design and construction of 
rolling stock, and now its wide 
cod slant Sectiens aageain 
an nt facilities, eng 
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copcty ond skilled workmen 
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road equipment. 
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THERE’S new activity in Ontario’s 
bushland north of Lake Superior. 
Marathon and Red Rock, Terrace and 
Heron Bay: they all tell the same story. 
New towns have arisen, old ones ex- 
panded. Only five years ago on the site 
of Marathon, for example; there was 


nothing but bush; 


munity beside a 


today a new com- 
new pulp mill is 


contributing millions to Canada’s 


export trade. 


Such spectacular developments in 
the north are matched by continuing 


industrial 


expansion 


in the older 


established communities. Throughout 
Canada today ever-widening avenues 
of opportunity await the enterprise of 


young Canadians. 


With newsprint production 50% 


above pre- 


war levels, Cui today 
has an output five times 
that of any other country, 
and accounts for three 
out of every five news- 
paper pages in the world. 


friends have meagre knowledge | ' 


so far of this great move, 
* ” * 


DR, T, G. HOW, Superintendent, 
Weather Services, Dominion 
Meteorological Office, Toronto. 
I suggest the Dominion Govern- 

ment subsidize tours of New- 

foundland by selecting citizens 
representing manufacturers, re- 
tailers, professional and student 
associations and similar tours of 

Canada by Newfoundland 

citizens. 

There should also be a Domin- 
ion-wide public holiday with 
newspapers editing special New- 
foundland editions and CBC pro- 
grams featuring spot broadcasts 
and interviews with Newfound- 
land people of all principal oc- 
cupations, and also National Film 
Board production of documentary 
film on Newfoundland for early 


**Canada is a land of opportunity... ~~ 

There ia a field for almost anything one can think of, 
and anyone with a willingness for hard work has a 
good chance to achieve success”, says Donald J. 


Smith, President of Hornet Industries Limited, 
Guelph, Ontario. 


Hornet Industries Limited, which was founded in 1945, has in this short time 
achieved remarkable success in the manufacture of chain saws and combustion 
engines. More than half the production of the plant reaches markets outside 
Canada. From a staff of only a half dozen men in 1945, Hornet Industries 
Limited has expanded to three plants in Guelph, employing 296 workers, 
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| LABOR ROUNDUP 


y RONALD WILLIAMS 


Flurry of Fists at Labor fice cali 
'Belie Local Comrades’ Words of Peace 
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RENOLD 
@umulative participating $1.10 class 
A shares were called for trading 

. 21, 1949. on Montreal Curb | 
Market. Listing covers 17,760 | 
shares of an authorized issue of 
30,000. Ticker abbreviation is RNC. 


DUN & BRADSTREET 
reports: 


ONLY 48% 


of the average decier's 
customers ask for a spe- 
cific brond. 


ABOUT 38% 


of the average decier's 
customers ask for his re- 
commendations. 


ABOUT 60% 


of the average decler’s 
customers buy what he 
recommends. 
“This varied amongst differ- 
ent types of declers from 
50% to 74%. The average 
of 60% reflects strongly the 
influence dealers hove on 
the customers they serve." 
” 
The cbove is taken from a 1949 
report of the Business Information 
Division of Dun & Bradstreet 
(who have. more confidential in- 
formation about deciers thon 
enyone else). Their report also 


“Dealers say that when they seek 
euthentic knowledge they turn to 
their favorite trade publication 
for information.” 


The report includes suggestions on 
how to advertise more effectively | 
to your declers. To see a copy, 
write or phone your Maclean- 
Hunter Merchandising Newspaper. 
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Inside and outside labor, the 
; new Communist watchword is— 
| Peace. The latest line is: only 
| Russia really wants peace; the 
Western democracies want war 
and anyone who dares to question 
this is a capitalist warmonger. 
Last week-end at the annual 
convention of the Ontario Fed- 
reration of Labor (CIO-CCL) in 
| Toronto, the Reds showed just 
how far they were prepared to’ 
go to uphold their version of 
| Peace. 
They kept the two-day conven- 
, tion in a constant uproar by 
| abusing those who differed with 
| them. They had union men rail- 
jing at each other and then 
| brought things to a lusty revolu- 
tionary climax with brief shovy- 
ing, fist-swinging brawl. 
| The flare-up centred around 
| two members of the CIO Auto 
Workers; Lloyd Peel of Oshawa, 
|a Soviet sympathizer and Alan 
| Schroeder of St. Catharines, a 
CCFer. It came as the meeting 
ended and shortly after Peel 
had made an impassioned plea 
for “peace.” 
“I want peace,” he declared, 


| supporting a resolution urging | 


| endorsation of the Russian-pro- 
| posed peace and denouncing the 
| North Atlantic security pact as 
an “instrument of aggression.” 
Like all other Red-sponsored 
proposals, it was decisively beat- 
i en. 

Peel and Schroeder were fin- 
‘ally separated by Communist 
George Harris, secretary of the 
CIO Electrical Workers. Next 
day, Harris threatened to take 
CCFer Larry Sefton outside and | 
give him a “damn good hiding.” 
Earlier another UAW delegate 


shook hig clenched fist at Jack | 


Taylor, one of the leaders of the 
anti-Communist section of the 
Auto Workers. 

At every turn, the Reds belied 

| their proclamations for “peace.” 
From the minute Acting Presi- 
dent Sam Hughes banged his 
gavel to start things going, the 
Reds did their best to make the 
convention follow the pattern of 
disruption and endless wrangling 
| which they cut at the CCL con- 
vention last year. 

Although only representing a 
quarter of the 200 one, © ey 
got four times as much talk ~ 
time, creating an impression, o 
power and influence out of all 
proportion to their numerical 
strength, as shown in the voting. 

On virtually every issue, do- 
mestic, foreign or an internal 
union matter, the convention split 
with about 155 for the right end 
45 for the left. This represented 
a 10% drop in Red from 
last year. The election of officers 
followed the same division, all 
Reds going down to defeat, Re- 
elected were Joe McKenzie, 
president (Rubber Workers); 
Sam Hughes, ist vice-president 
(Packinghouse); George Burt, 
2nd vice-president (Auto Work- 
ers); Cleve Kidd, secretary 
(Steelworkers). 

* ©¢ 6 


tion 

step in the $250,000 ne- 
tion-wide educational program 
| being undertaken by the Cana- 
| dian Congress of Labor will be 
a trade union institute at Regina 
College, March 26 and 37. This 
will be the fourth in a series of 
| 40 week end institutes across Can- 
ada, at which some 6,000 up-and- 
}coming €IO-CCL unionists will 


Would UpFares 


In Edmonton 


From Our Own Correspondent 


| EDMONTON Edmonton's 
transit system should be put on | 


a selfsustaining basis and not be | 


‘lumped with four other profit- 
jmaking city-owned utilities, 
‘Norman D. Wilson, Teronto 
urban transportation expert here 
making a re-survey of Edmon- 
|ton’s system, has informed city 
| council. 

He recommended fares be 
| raised to three for 25c or 13 for 
'$1 for adults and children and 
jstudent tickets be increased to 
eight for 25c. Present adult 
| tickets are four for 25¢, or 17 for 
'$1; children and student tickets 
| are 10 for 25e, 
| At present rates, 1949 deficit 
| for the system has been estimated 
jae $330,000. It was §180,000 in 
1948. 

Increased costs are due to 
| materials and labor, Mr. Wilson 
| states. 
| He strongly opposes eubsidiza- 
tion of the system, but saya if it 
lis contemplated, it should be 
jdone on a fixed flat-sum basis. 
Amount suggested““‘was $250,000. 
'If the subsidy was whatever the 
system required at the end of 
the year, he feared the result | 
Hikely would he a careless at- 
titude in management and | 
| Operation, 

Complete report is expected 
from Mr, Wilson about March 1. 


JAMAICA PUBLIC SERVICE 
_ LTD. net income for Nov., 1948, was 
| $43,144, up $16,138 from same month 
in 1947, Improvement in net was 
shown despite decrease of $15,596 in 
operating revenues, which totaled 
$163,189. Operation costs down 35% 
from previous November were $67,- 
| 073. Earnings per common share for 
the 12 months ended Nov. 31, 1948, 
were $1.32 compared with $1.49 for 
' same period in 1046-47. Net income 
was only slightly lower at $329,508 
, ($339,196 in 1946-47), but preference 
| dividend requirements were greater 
| at $151,834 ($138,140). 


get basic training in various 
stages of union and business 
matters. 


The Regina Institute will con- 
sist of two days of formal in- 
struction with a banquet on the 
third and a rally on the fourth. 
Premier Tommy Douglas and 
CCL Secretary Pat Conroy will 
be the chief speakers. Some 150 
(union members from all over 
Southern Saskatchewan are ex- 
pected to attend. 

A second Saskatchewan Insti- 
tute will be held after the Regina 
session for the Saskatoon-North 
Battleford-Prince Albert region 
in the University of Saskatche- 
ren The CCL’s “traveling facul- 

" of 10 labor experts will do the 
\ peaontane 
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| Mine, Mill 
Battle On 


The long-standing feud be- 
tween the Canadian Congress of 
Labor and the CIO Mine, Mill and 
Smelter Union appeared to be 
coming to a head this week. The 
Mine Union had already defied a 
CIO-CCL edict to get out of the 
Porcupine gold mine district in 
Northern Ontario, and let the 
CCL take over organizing, 

Now the suspended union faces 
loss of its Canadian charter, and 
permanent disaffiliation. This 
latest development was disclosed 
last week by Bill Mahoney, CCL 
Western Director: in a report 
to the Vancouver Labor Council. 

“If the Mine Mill Union per- 
sists in its denunciation and vil- 
lification of Congress officers, 
the Congress may have no alter- 
| native but to withdraw its charter 
| and all affiliation,” said Mahoney, 

Mahoney, in tracing the history 
of the dispute, charged the Mine 
union was led by Communists 
who followed a program of dis- 
ruption, and that it had faiied in 
its organizing job, especially in 
Ontario. He said that in the Tim- 
mins and Kirkland Lake area, 
after 15 years, the Mine Mill 
union had only 90 members out 
of a potential 7,600. 

Next week the Mine, Mill union 
will meet in Vancouver to plan its 
campaign of retaliation. Normally 
this annual meeting is held in 
Eastern Canada where the bulk 
of the Union's membership is. 
However, because of its difficul- 
ties with the CCL the decision 
was made to hold this year's 
meeting in B.C, where the Union's 
Communist leadership is still un- 
challenged. The B.C. Director is 
Harvey Murphy, a uate of 
the Lenin Institute Moscow, 
and one of the top-ranking Com- 
munists in Canada, 


Mine Union 
Backs Down 


Most of the coal mining in- 
dustry’s 1949 management-union 
problems were behind it this 
week, 

In Halifax, Dominion Steel and 
Coal Corp., Canada’s biggest coal 
operator, and District 26 United 
Mine Workers reached an agree- 
ment on 1949 wages and work 
contract, The settlement E srorees 
for an increase of 80c above 
the current $7.64 daily basic 
rate. The Union had asked 
for an increase of $2.56 to wipe 
out the differential between Nova 
Scotia rates and Western Canada, 

Relations between company and 
Union prove to be infinitely more 
amicable than in 1947 when the 
Union struck for four months at 
a cost of about $1 million in strike 
relief, and about two million tons 
of coal to Dosco. Out of it they 
got $1 a day and another 30c a 


‘the five-day 


day when they boosted produc- 
tion to company-set levels. 

In Lethbridge the other half of 
the Canadian branch of the mine 
workers oe its main de- 
mand—abolition of the contract 
system of pay and replacing it 
with a straight day wage of 
$14.05. They settled for an in- 
crease in employer's contribution 
to the union welfare fund from 
5c to 15¢ a ton. The Union had 
sought a 20c contribution. Ap- 
proximately 3,500 coal miners: in 
the Drumheller, Lethbridge areas 
were affected by the new agree- 
ment. 

Acceptance by both districts of 
substantially lower wage  in- 
creases is being taken as an in- 
dication that finally the postwar 
wage spiral is just about over. 
The action of the miners is ex- 
pected to have an important bear- 
ing on the attitude of other major 
unions when they sit down 
around the bargaining table in 
the next few months. 

7 - + 
Social Security 
In St. Catharines : 


English Electric Co, of Can- 
ada, St. Catharines Ont. has es- 
tablished an over-all 
curity plan for its 
ployees. It incorporates life in- 
surance, accident insurance, sick 
ee and are anne 
or personal, hospital and surgic 

. Approximatel: of 

scheme is met by 

the company, and the rest by 
weekly pay deductions from em- 
ployees who join. Almost 100% 


Santa Claus, in the form of a 
profit-sharing plan, is due to 
make a second vigit to emplo 
of Waterous Ltd. Brantford, 
Ont,, next week when some $87,- 
280 will be divided up, This is 
the second portion or the 1948 
cb pie. While this is slightly 

elow 1047's cut, employees are 
getting increased benefits: wages 
are up. 10c an hour; new pension 

and groups insurance plans have 
been inaugurated, 


At least 90% of all disputes 
which come before the Ontario 
Labor Department are settled 
through original conciliation, re- 
ports ee anata es 

claiming nowhere in any 
juriadition of equal industrial 
activity has there been less in- 
dustrial disruption.” 


After get 
Canadian waymen ma 
after ee ~*~ In 
peg, ere 
of the Conndien inn knetnerhood 
Railway Employees (ocL) 6 said 
week without any 
reduction in take home pay may 
be sought this year. At present 
the six-day week is standard on 
railways. : 


In United States the 
fourth-round of wage increases 
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1899-1949 EXECUTORS AND TRUSTEBS FOR 50 YEAR§ 


take your time 


Scrambling to make a Will when 
danger threatens is probably better than not mak- 
ing one at oll but the preparation of: such an 
important document should not be left fo the 
confusion of a last minute rush. 

Making a Will is something that can easily be 
attended to before emergencies arise. This duty 
should not be neglected. The logic and advantages 
of appointing a Corporate Executor and Trustee 
are obvious and well recognized. 
All that is needed to get the job done, and done 
well, is to ask us to help you plan your Will, which 
we shall gladly do without charge. You can then 
have it drawn in proper legal form, naming The 
Royal Trust Company your Executor and’ Trustee, 
execute the Will and file it with us for safekeeping. 

It is net wise te be 

A MAN WITHOUT A WILL 


THE 


ROYAL 


TRUST 


COMPANY 
, OFFICES ACROSS CANADA FROM COAST TO COAST 


a itc pay hike,| S* 


NORMAN URQUHART 


has been named a vice-presi- 
dent of Chartered Trust & Ex- 
ecutor Co. 


averages out to about 10.7c an 
hour, according to a National 
Foremen's Institute analysis of 
contract. , 
* ® 
Three thousand Oshawa auto 
workers who have been idle since 
Christmas while General Motors 
changed models, began to drift 
back to the production lines last 
week, 
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MAJ.-GEN, A. B, MATTHEWS 

The Sun Insurance Office Ltd., the 
"Oldest Insurance Office in the world", 
announces the appoiniment of Malor- 
General Albert Bruce Matthews, C.8.E., 
D.$.0,, £.0., as a member of Its Cana- 
dian Advisery Boerd and the Advisory 
Boards af its affiliated Companies: The 
Patriotic Assurance Company litd., Lon- 
den & County Insurance Company ltd, 
and Planet Assurance Company, itd. 

Maler-General Matthews Is Vice-President 
and Tregsurer of the Excelsior Life Insur- 
ance Company. He Is a@ Director of Dome 
Mines Lid., end Penn Porest Corp, (N.Y.), 
and a Governor of Upper Canada 


He had a distinguished record In the lest 
Wer end in 1944 was promoted te com- 
mend the and Cenadien Division, He 
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‘THOMSON & Co. 


STOCK 5 Pa = gt an 
Partners 


Viceroy Manufacturing 
On Regular Div’d. Basis 


Viceroy Manufacturing Co., To- 
ronto has put its shares on a divi- 
dend basis of 60c a share a year, 
with the declaration of the initial 
quarterly dividend of 15c a share 
payable Mar. 15, 1949 to holders of 
record Mar. 1, Vice-president H. 
M. Hetherington states, 

Earnings for the fiscal year énd- 
ing Feb. 28 are expected to show 

uite satisfactory, he adds. For the 
fiscal year ending Feb, 28, 1948 
earnings were equivalent to $1.12 a 
common she share. 


NTRODUCING 
iy tio, WILSON 


PACKAGE 
BODY 


Members . 
Boor Sod Exchange 
= 
veal Coed’ Marka 


MONTREAL 


955 St. James St. W. 
Phone: MA. 6311 


TORONTO 
67 Richmond St, W 
Phone: WA. F894 


HERE ARE A FEW OF THE REASONS WHY WILSON PACKAGE BODY 
4S YOUR BEST BUY FOR RETAIL DELIVERY 


e@ Can be mounted on any forward control chassis from 
113 to 130-inch wheelbase. 
@ Framework and panelling made of steel, roof of riveted 
aluminum, 
'@ Loading space 120” long, 70” wide, 70” high. 
@ Approximate capacity 360 cubic feet. 
@ Interior of body lined with plywood. 
e %” hardwood tongue and groove floor. 
@ Rust proofing material sprayed inside body and under 
skirting. 
© Single offset rear door 34” wide with 2 rear windows. 
@ Sliding cab doors. All door locks keyed alike. 


@ Bucket-type swivel seat which highes forward over 
steering wheel. 


@ Sorting tray at front In cab. 
© Heavy duty dual windshield wipers, 
¢ Dual rear view mirrors. 


Write for fully descriptive literature today, 


WHS ON MOTOR Ti 4: 


INC BRANCH - ONTAR/O 


The Wileon-Lindsey 
Milk Delivery Bedy 


The biggest arocery market in Canada 


The mark-up on grocery products {s small and the profits come from heavy 


volume. 


To get big volume business out of a country with just under 13,000,000 
people you have to reach a pretty high per cent of the total population. 
Furthermore you probably want to do most of your business in the heavily 
populated areas where sales and distribution can be more economically 
handled, Through the Star Weekly alone, you can reach 42% of all the 
English-speaking families in Canada. And in the urban centres, where 
volume is heaviest, an average of 53%. 


The Star Weekly offers a vast Canadian market—a good market made up 


of better than average homes, For any product it’s the volume market in 
Canada. 


Sto Weokdy fawkes odd. up toa volume manta 


of 3,402,000 Peopho 


Cost of Advertising in The Star Weekly 
A campaign of 5,000 lines of black and 


white advertising in the magazine 
section costs $10,000. Reproduction 


material same as for daily newspapers. 


PUBLISHED AT 80 KING STREET, WEST, TORONTO, CANADA. 
Montreal Office: University Tower 
US. Representatives: Ward-Griffith Co. Inc. 


THE STAR WEEKLY,REACHES ONE OUT OF EVERY TWO ENGLISH-SPEAKING URBAN HOMES IN CANADA 
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The Most Beautiful Thing on Wheels 


1, THE YEAR’S OUTSTANDING BEAUTY 


2. LOWEST PRICED CAR WITH GM HYDRA-MATIC DRIVE 
Ootional at additional cost on Chieftain and Streamliner models, 


“PRODUCT. .OF GENERAL MOTORS 3. VISION-AIRE INTERIORS 
4. WIDER SEATS= ADDED ROOM 


: ‘ 1: 5. WIDE, EASY-ACCESS DOORS 
We extend to you and your family a most cordial 
6. NEW WIDE-HORIZON CURVED WINDSHIELD 


invitation to come in and see the great new 1949 
Pontiac! Definitely and decidedly, it’s the finest, 76: SAT DERvER va 

most beautiful Pontiac we have ever been privi- 8. NEW DIAL-CLUSTER DASH 

leged to show. Youwill admire everything about it: 9. EXCLUSIVE TRAVELUX RIDE 

the flashing smartness of its completely new Bodies 10. NEW FINGER-TIP STARTER BUTTON ON INSTRUMENT PANEL 
by Fisher —its many new features — its fine per- Il, NEW CONTROLLED VENTILATING SYSTEM 

formance. Here’s a real step forward in the motor 12. CARRY-MORE LUGGAGE SPACE 

world ... one that you should see without delay! 


13. NEW LOW-PRESSURE TIRES, 15° WHEELS AND WIDER RIMS 


14. PONTIAC FAMOUS IMPROVED STRAIGHT EIGHT 


AVAILABLE IN FOUR SERIES: AND SIX CYLINDER ENGINES 


FLEETLEADER SPECIAL, FLEETLEADER DELUXE, CHIEFTAIN AND STREAMLINER 


PONTIAC...Quality HIGH ...Price LOW! 


SEE YOUR LOCAL PONTIAC DEALER 





Classification Officer Jean Maher at St. Vincent 
de Paul prepares case history on young convict as 
part of program to classify all prisoners according 
to offense, character, rehabilitation. prospects, 


an We Cut 


_Here’s 


By CYRIL BASSETT 


Business and industry can't always re- 
build broken machines. 


It’s the same with men. Sometimes the 
job can be done before the damage is com- 
plete—before the man or machine goes into 
the discard. 

That's what they're trying to do today in 
Canada’s penitentiaries. 

The program, says Commissioner of Peni- 
tentiaries, Maj.-Gen. Ralph B. Gibson, is a 
big one—not something that can be accom- 
plished in a year or two—we must not expect 

spectacular results overnight. 

' ‘The key to the whole problem lies in this 
statement from the Archambault report of 
1938: 

“Our prison system on the whole returns 
prisoners to society worse than when re- 
ceived into custody.” 

What this meant to taxpayers can be 
judged from the records of 181 reoeater- 


prisoners studied by the Archambauit-com-"" 


mission. They had been convicted 3,434 times; 
had spent a total of 2,036 years in jails of one 
kind or another. 

_ Average cost of each conviction to the tax- 
payer was $943. 

Average cost of total convictions per 
prisoner was $18,005. 

To maintain each prisoner in jail cost an 
average of $2,447. 

Not counting direct losses caused in crimes 
eommitted, funds contributed to dependents, 
economic loss by withdrawing each convict 
from productivity, total cost to the country 
of these 181 repeaters was just over $4.5 mil- 
lions—or $25,453 for each prisoner. 

And that, let’s bear in mind, covered only 
181 of the 3,800-odd then serving time in fed- 
€ral prisons. 

To blame for this state of affairs, in the 
Opinion of the Archambault commission, was 


Prison Big Three 


Maj.Gen. Ralph B. Cibson, as 
gg 2 egg of penitentiaries is 
in effect a deputy minister of 


justice. 


Dr. Louis P. Gendreau, ex-army 

psychiatrist, is deputy commis- 

sioner in charge of medical and 
psychiatric services. 
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Member of f.udit Bureau of Circulations 


‘Treat Convicts As Human Beings and Society Cannot Fail to Profit’ 


Farm at St. Vincent de Paul supplies much of prisoners’ 

food. From 500 acres 350 inmates produce yearly some’ 

220,000 Ib. potatoes, 15,300 doz. eggs, 99,000 lb. pork. 
It keeps inmates busy, cuts prison costs. 


Sheet metal workshop employs first offenders who 

oxy-acetylene welding. 

Prisoner here is working on contract for Dept. of 
Indian TT Prison production is up. 


learn such trades as 


Vocational training. 


Here in carpenter shop young 


convicts learn how to build full-scale model of house 
under direction of Instructor L. P. Roy. Courses include 
carpentry, bricklaying, cabinet making. 


ax Burden of Crime That Doesn’t Pay? 


What We’re Doing to Make Better Citizens Out of Prison Inmates 


Nine years ago, The Financial Post noted: 
“Failure of Canada to come to grips with penal reform is a tragic and 


expensive form of public waste.” 


What’s the score today? What have we done toward reducing that 


public waste? 


How far have we advanced along the road to penal reform— 


toward those objectives laid down in the Archambault report of 1938 which 
said, in effect, that Canada’s prison system was then 30 to 40 years behind 


the times? 


A Financial Post staff writer analyzes the $5 million a year prison 
reform program, reports its progress to date, hopes for the future. 


the fact that rehabilitation was an unknown 
word in the Canadian prison book. 


approach to the problem, a complete over- 
haul of machinery. 

There had to be;-the commission stressed, 
a whole new administrative setup; few build- 
ings, additional trained. and competent per- 
sonnel of a higher mental calibre than those 
then employed in our prisons. Prisoners 
should be classified and those habitual of- 
fenders segregated, there should be a proper 
program of vocational training, educational 
facilities in their widest scope should be ex- 
tended to the prison population. Above all, 
it had to be recognized that convicts were 
human beings, and had to be treated as such 
—Wwhich would mean a complete revision of 
training methods for prison officials, 


Here’s Progress Report 


In Sept., 1947, General Gibson was ap- 
pointed to carry out this program, after 
spending a year studying the penal system 
and drawing up recommendations for future 
operations. 


In effect, General Gibson became a deputy 
minister of justice responsible to the minis- 
ter for the whole business of federal prison 
administration. 

With him was appointed Joseph McCulley 
as senior deputy commissioner. On him fell 
the responsibility of drawing up a training 
program for penitentiary staffs, 

To complete the triumvirate “came Dr. 
Louis P. Gendreau as deputy commissioner 
charged with developing medical and psychi- 
atric services, developing research to assess 
adequacy and results of present and pro- 
posed methods of correctional treatment, 

What have these three men to report? 

Says General Gibson In his annual report, 
tabled in the House of Commons last week: 

“The present program lays emphasis on 
the importance of utilizing the period of 
imprisonment to assist the prisoner who de- 
sires to profit by the opportunities available 
to acquire knowledge, habits and skills that 
will assist him in returning to normal life 
as a law-abiding and self-sustaining citizen. 

“The most important developments in the 
past year have been: reorganization of head- 
quarters staff responsible for operation of 
penitentiaries; institution of modern meth- 
ods of classification of prisoners; initiation 
of fulltime vocational training for young 


Joseph McCulley, former head- 
master of Pickering College, now 
senior deputy commissioner, has 
charge of officer training. 
—Photos by Malak. 


prisoners; expansion of educational facilities 
available in penitentiaries; formation of a 


In short, there had to be a whole new basic ® training school for officers and develop- 


ment of a more complete and efficient or- 
ganization for assisting the released prison; 
er to re-establish himself “_ discharge.” , 


The New Opportunities 


Here’s how this program has been: worked 
out: 


Where, prewar, the young convict had no 
opportunity to learn a useful trade, in two 
penitentiaries—Collin’s Bay, Ont., and St. 
Vincent de Paul, Que.—convicts can now be 
trained in: Brickmasonry, construction car- 
pentry, draughting, cabinet making, plumb- 
ing and steamfitting, tinsmithing and sheet 
metal working. 


The convict gets instruction in trade tneory 
and practice on actual projects during a basic 
training period of approximately 1,000 hours. 
He’s also taught his way around related sub- 
jects such as blueprint reading, shop mathe- 
matics. Then he goes to the maintenance 
forces of the institution for a full-time job on 
such projects as erection and alteration of 
buildings, 

His training progress is reported on daily 
and this data becomes part of his permanent 
record, His employment attitude and accom- 
plishment are also noted so that he may be 
certified on release as to time spent in trade 
training. 

Says General Gibson: “The attitude of 
trainees on these vocational courses has been 
exceptionally good and there is every reason 
to justify expansion, even though it is real- 
ized that vocational training is not the whole 
answer to rehabilitation.” 


In the coming fiscal year, thesabite. it is 
proposed to introduce vocational courses at 
Saskatchewan penitentiary and to increase 
the number of courses at Collins Bay and St. 
Vincent de Paul, adding such trades as cook- 
ing, baking, butchering. 


‘More _ correspondence courses are also 
available to convicts through the Department 
of Veterans Affairs, provincial departments 
of education and departments of extension of 
certain universities, 

At March 31, 1948, some 240 of the 3,800 
convicts in federal penitentiaries were taking 
DVA courses and it’s expected that by the 
end of the current fiscal year that number 
will have been quadrupled. 

And in order to further basic education in 
the penitentiaries generally for illiterates and 
low literates, each of the seven federal peni- 
tentiaries now has on its staff at least one 
schoolteacher and one assistant teacher, each 
with professional teacher’s qualifications. At 
Kingston there are two assistants, and at St. 
Vincent de Paul a new school building is be- 
ing erected. 

Additionally, at both British Columbia and 
Kingston penitentiaries lectures are given by 
university professors. 

But this, it is hoped, may be just a begin- 
ning on the program of education. At British 
Columbia penitentiary they’ve started out on 
an experiment: a course by university 
authorities in geology and mineralogy for 
selected ‘inmates. Graduates would be 
eligible for the province’s grubstake: for 
prospectors. 

“It is felt,” says General Gibson, “that 
other institutions may be able to develop 
special programs of this nature having 


A! 


_ relevance or significance for the particular 


area in which the penitentiary is located.” 


How Classification Works 


Before any convict can take part in any 
of these activities, however, he now must go 
through a classification process. 

This is one of the more radical departures 
from the old order, an essential step toward 
accomplishment of the rehabilitation objec- 


tive. It’s designed to ensure that the reform- 
able type does not get mixed up. with the 
hardened career crinfinal. 

It works this way. On the staff of each 
penitentiary is a classification officer who's 
had special training in schools of social work, 
faculties of education or as a personnel 
worker, He interviews eech convict on ar- 
rival, prepares case histories, recommends 
education, occupation and general treatment 
for the convict, reports on problem cases. 

Throughout the convict’s sentence, this of- 
ficer is there for interview whenever asked 
to discuss with convicts their plans, educa- 
tion, personal problems. He’s always present 
at- any interview the convict may ask for 
with a prisoners’ aid society official—replac- 
ing the old-time tough officer who'd stand 
guard and maybe take notes of everything 
the prisoner said, 

“It’s obvious,” notes the Commissioner’s re- 
port, “that the work of the Classification Of- 
ticer ill be a major factor in development 
of a program of institutional treatment which 
is reformative and rehabilitative in its main 
emphasgis.” 

The program of classification and segre- 
gation has yet to be enlarged, waits now on 
new construction, But the first step has been 
made in setting aside Collins Bay peniten- 


tiary nisin for the treatment of young 
offenders and reformable types. 


Training in Human Behavior 


What about training of staffs to carry out 
this new approach, the new penology? 


A training program was started in Febru- 
ary, 1948, and six-weeks’ courses for prison 
officers are now held regularly at RCMP 
barracks, Rockcliffe, and at Regina. 

Twenty-five officers attend the course at 
a time and besides getting a thorough brush- 
ing up and further training in. practical mat- 
ters of duty and discipline, they get a thor- 
ough insight into what the new penology is 
all about. The course takes in such subjects 

as modern social problems, psychology and 
its application to prison work, the . prime 
problem, penology. 

And all candidates have to write an exam- 
ination with appropriate certificates of 
achievement as the reWard. 

This meant something had to be done to 
make the prison officer’s cafeer more attrac- 
tive. 

A first step in March, 1947, was to upgrade 
the initial salary. Up to 1945 the guards’ 
starting pay was $1,200 a year. The 1947 re- 
vision brought that up to $1,740, Today it’s 


Careers for Canadians—I 


Banking Is Not All Formal Rules 


Grooming Takes Time, But Initiative Can Pay Off 


By GORDON R. BALL 
«General Manager, Bank of Montreal) 


Many factors have to be taken into account 
in any discussion designed to help young 
Canadians in considering banking as a career 
—not only from the point of view of modern 
banking developments and‘ greatly widened 
banking services, but also from the view- 
point of the young man himself who might 
also be considering what he regards as wider 
fields of enterprise. 

I do not attempt here to deal fully with all 
these factors but I am convinced that bank- 
ing does offer broad scope, not only for 
individual advancement but for community 
and national welfare. 

From the earliest days, the banks in Can- 
ada have been close to the business and 
commercial life of the country, but apart 
from their long-established relationship with 
savings customers, until recent years bank- 
ing services were used by a comparatively 
small number of people. 

In recent times, while the field of com- 
mercial banking has reflected the develop- 
ment of new problems, methods and oppor- 
tunities, perhaps the most important de- 
velopment has been the wider extension of 
banking services to all sections of the 
community. 

This is the result, in part, of the contacts 
established in the war years but it also re- 
flects wider public knowledge of the services 
the banks can offer and the confidence built 
up over the years that the banks are anxious 
to assist customers in their daily business 
and financial transactions, but that these 
transactions are conducted in an atmosphere 
of strict confidence under a system of com- 
petitive banking which ensures that the in- 
dividual bank must be ever vigilant to furn- 
ish the services the public demands. 

With this brief background of what might 
be described as the newer sense of social 
responsibility in banking, I shall attempt to 
deal more specifically with the factors to 
be considered by the young man who might 
bé contemplating a banking career. 

And I would emphasize that I am dealing 
with banking in a modern sense: I do not 
propose to analyze old misconceptions, such 
as the idea that banking is a cloistered pro- 
fession, with work from 10 to 3, and with 
long years of routine labor in a sedate at- 
mosphere of stifled ambition where educa- 
tion and capability are of limited significance. 

There is the well-known story of a grand- 
mother who called at a branch bank to see 
about a job for her grandson, “You know,” 
she said, ‘he is not very strong and not very 
bright and we thought the bank was just 
the place for him.” 

Old misconceptions of this kind, like the 
idea of the hard-shelled moneylender, may 


“What shall I do with my life...?” 

Here's the first article in a new Post 
series which is designed to help young 
Canadians answer that question—make 
up their minds about the career they’d 
like to follow. . 

This article deals with banking, tells 
what qualities, what educational stand- 
ards banks look for in recruiting their 
staffs; what prospects a career in mod- 
ern banking offers; how a man can get 
ahead in banking. 

Like all other articles to follow, it’s 
written by an acknowledged leader in 
the field; in this case, Gordon R. Ball, 
general manager, the Bank of Montreal. 

Succeeding articles will cover a broad 
range of professional and business 
career opportunities. In some cases our 
expert’s article will be supplemented 
by information compiled by The Post 
from other authoritative sources in the 
field covered. 


have some lingering effect but I am con- 
vinced that our modern young people are 
too intelligent to be influenced by any such 


ideas. 
Six Essential Qualities 


Modern banking requires, broadly, the 
same qualities for success as in other fields. 
Some of the attributes have been described 
as follows: 


1. Integrity of character, reliability and 
loyalty, sense of responsibility, toler- 
ance, 

. Genuine liking for and interest in 
people and the ability to work with 
them and inspire them. 

. Good grade of intelligence, with broad 
general education and knowledge of 
current affairs. 

. Stability and emotional maturity, pa- 
tience and a sense of humor. 

5. Attention to detail, practical judgment 
regarding money values. 

6. Ambition, resourcefulness and adapt- 
ability. 

This may sound a very formidable cata- 
logue of virtues, to a young man contemplat- 
ing a banking career but it contains after all, 
much the same attributes that make for suc- 
cess in other fields. 

I do not suggest that particular attributes 


$1,800 with a further increase in prospect. At 
the same time, to set up a new avenue of 
promotion for more promising custodial offi- 
cers, a new grade has been created, Guards 
Grade 2, which offers $2,040 a year to start, 
with annual increases of $120 to $2,400. 

In the senior positions also salaries have 
been increased. Instructors and Chief Keep- 
ers now have a salary range of $2,700 to 
$3,300; deputy wardens and wardens, $4,500 
to $6,000. 

Today the penitentiaries have a staff of 
around 200, as compared with fewer than 100 
in prewar years; 64 new positions having 
been created in the reorganization. ; 

But the staff turnover is still large and it 
may be that further inducements will have 
to be offered to attract the kind of staff that 
will make a permanent career in the prison 
service. 


The Problem Cases 


What's the score on psychological an4 psy- 
chiatric services? A lot cf progress has yet 
to be made and it all depends on getting ex- 
perienced and competent personnel. 

So far the greater burden has been car- 
ried by Deputy Commissioner Gendreau him- 

(Continued on page 14) 


are not desirable in banking but with a 
good educational background and the ability 
to work with and understand people, these 
attributes can be developed by those who 
like the work. 

Given these attributes, I would like to 
express my firm conviction that banking 
offers an exceptional field for intelligent 
endeavor and advancement in our modern 
world, 

Under our system of selective recruiting 
a young mdn may enter the bank at any of 

(Continued on page *14) 


GORDON REGINALD BALL is one 
of Canada’s younger top bankers. Just 
past 50, he’s spent 30 years in the serv- 
ice of the Bank of Montreal, came up 
the gradual way — through small town 
branches, starting at 17 in Perth, Ont. 
He was appointed general manager 
just over a year ago. Before that he'd 
spent three years as head of the bank’s 
New York agency; during his career 
traveled extensively to United King- 
dom and Europe on bank business, One 
career highlight: during the Royal visit 
to the United States he helped in carry- 
ing out some of the financial arrange- 
ments. 
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What Progress in Our Prison Reform? 


(Continued from page 13) 

self in carrying out personal interviews with 
convicts all over the country considered in 
need of psychiatric treatment and advice, in 
lecturing prison officers, in investigating 
methods employed in U, S. penitentiaries. 

Dr. Gendreau has been giving particular 
attention to special problems connected with 
sex offenders and drug addicts, co-operating 
with committees of citizens and members of 
other government departments particularly 
interested in these problems. 


But construction difficulties and shortage 
of suitable staff have delayed opening of psy- 
chiatric treatment centres envisaged in the 
over-all’ plan, © 


Prison Production Way Up 


What about prison industries? 

Here may be one indicator of how the new 
deal is working out. Figures of industrial 
|production and Pas production are both 
above prewar levels. 

In the 1047-46 fiscal year, for example, 
value of industrial production was $606,680 
as compared with $137,363 for 1939-40 and 
$400,278 for 1946-47, 

In fatm production the 1947-48 figure was 
$249,168 as compared with $90,630 for 1939-40. 

On the average, 1,049 of the daily aver- 
age prison population were employed in 
shops producing manufactured: articles for 
government departments end for the peni- 
tentiaries generally. And they produced more 
than 100 different articles ranging from 
| lighter parts to boots, mailbags to bedsheets, 
for 32 different government departments, 
commissions or corporations. 

“The* days are past” says Joe McCulley, 
“when the best we could do to keep prisoners 
| occupied was to give them a sledge hammer 
| and a hunk of granite to pound.” 


“Give Them a Break” 


Finally, what about after-care? 

This is the most difficult problem of all 
‘and General Gibson’ is eppealing to Cana- 
‘dians generally to give the discharged pri- 


soner “a fair chance to dcmonstrate that he | 
is capable of re-establishing himself in| 
society. 

“No matter what may be done in the way | 
of treatment in the institution, it is wasted 
effort unless the new attitudes and skills 
developed in the course of treatment can) 
be translated into effective action on the re- 
turn of the individual to a free life.” 

What efforts are being made in this 
direction? 

There's been a considerable improvement | 
in the past year in facilities available for | 
assistarice to convicts on discharge anid the 
Government is now giving. financial ossist- 
ance to prisoners’ aid societies whose work 
has been co-ordinated under the Canadian 
Penal Association, 

These societies, moat of which bear the 
name of John Howard, the English penal 
reformer, now work in much closer co- 
operation with the penitentiaries’ administra- 
tion ‘and particularly with the classification 
officers. 

Their qualified case workers—-most of 
whom are graduates in social work—call on 
prisoners, discuss their rehabilitation prob- 
lems with them before discharge and if the 
prisoner wishes it, go about the business of 
setting them up in a job, providing them 
with clothes, money, lodging until they get 
settled. In most cases they keep in touch with 
the risoner for a long time. 

or most prisoners” says General Gibson, 
“the real puni@hment begins when he is re- 
leased from prison and tries to get back 
into the normal life of a free society.” 

Why then is after-care not a part of the 
over-all plan of the penitentiarig¢s ad- 
ministration? 

Deputy Commissioner McCulley explains: 
“The last thing a man wants when he's serv- 
ed his time is to have any further contact 
with law or Government officials.” 

It is for this reason that the work is left 
to private agencies. 

How well do they succeed? J. Alex Ed- 
mison, who is ee ee of the Canadian 


Penal Association which takes an over-all 
interest in the individual efforts of local and 


provincial prisoners’ aid societies, says that 


nowadays only one in four or five of the 
prisoners who come to them “go sour.” 

Generally speaking, says Mr. Edmison, the 
prisoner coming out now is already showing 
signs of having benefited from the new 
regime. 

He cited to The Post one case of a 37- 
| year-old man who'd spent the greater part 
of his adult life in jails of one kind or 
another—18 convictions all told, and gen- 
erally thought to be a hopeless case. But 
he’s been completely on the rails for the 
last six months as a houseman to a profes- 
sional man who frequently calls Edmison 
to thank him for this “gem of a chap.” 

How is industry co-operating with this 
after-care effort? Edmison says that the at- 
titude of employers has never been better— 
almost without exception he’s found them 
fully co-operative in giving ex-convicts the 
breaks for which General Gibson pleads. 

There are problems, of course, It’s not 
always easy to fix up the professional man 
who's gone wrong; the higher the standard 
of living the convict was accustomed to be- 
fore his sentence the harder he is to re- 
habilitate, But the case books do show in- 
stances where men have climbed back to 
responsible jobs—even though, as Edmison 
says, it's been necessary to get the sgree- 
ment of every director of the company 
concerned. 

All in all workers for the societies are 
noticing a change in attitudes. They say 
they find they're being welcomed now where 
they were treated with suspicion before, the 


men talk more openly and thoroughly about | 
their problems and they're able to get more | 
quickly to the roots of individual problems. | 
In short they believe that the Gibson ad-| 


ministration is making real progress, 

Like Gibson, Edmison warns against éx- 
pecting any spectacular results overnight. 
But he does add: “If you treat convicts as 
human beings, society cannot fail to eee e 


Banking Career Not All Formal Rules_ 


(Continued from page 13) 
our branches, providing. he measures up to 
our entrance standards. 
Certain tests are given largely as a means 

/of exploring clerical ability and intelligence 
and to énsure that the applicant has a mental 
range and ‘aptitude that will give him a 
reasonable chance of success. Minimum re- 
quirement in education is junior matricule- 
tion, ‘ 
| Much of the education so necessary to eéf- 
| fective banking operation is of a type that 
| must be gained on the job. 

There are certain courses, however, which 
are available to bank employees through 
srrdngasegle between the Canadian Bankers’ 
Association and Gudtols University which 
provide for wo lrg and advanced in- 
| struction in banking theory and practice, as 
well as such related: subjects as economics, 
commercial law, accounting’ and business 

| finance, 

, In recent years a number of university 
graduates have considered banking an at- 
tractive field of endeavor and we are glad 
to encourage this trend. In modern banking 
some degree of specialization is inevitable 
and certain of the fields offer special induce- 
menté to university graduates. 

However, the highest positions are open 
to any type of entrant who displays an apti- 
tude for banking. 


Here..Are Pay Prospects 


The starting salary depends upon the 
| place of entry but total Starting pay, includ- 
ing certain current allowances, range up to 
$1,200 for the high school graduate and up 
to $1,700 for the university graduate. 

Salaty adjustments are made frequently 
| from the first year of entry. The extent of 
isuch adjustments must necessarily depend 
upon the capability and initiative of the in- 
| dividual, Banking is a stable career marked 


by a steady pull toward well- established | 
goals, 

A young banker’s bid for promotion to 
higher duties and increased emoluments is 
strengthened if he makes special efforts to 
increase his training and usefulness. 

The training received in the early years 
of banking makes for orderly thinking and 
a sound grasp of business fundamentals 
which are of great value in other fields, 
as many Canadian businessmen who had 
bank training in their early years can 
teatify, 

Mechanization and simplification of sys- 
tems will call for continued employment of 
women on routine banking, thus providing 
more openings for executive positions in the 
male staff. 


A great number of bankers have started 
in small towns and under the bank's sysfem 
of training a young man moves from branch 
to branch and often from province to prov- 
ince, thus acquiring experience in both 
smaller and larger centrés. 


I do not propose to deal extensively with 
security of tenure, pension and other ar- 
rangements for so¢ia] security which have 
been features of Canadian banking for many 
years, The banks haVe been pioneers in this 
respect, While the idea of security may not 
be an important fector in the mindd of young 
entrants, this will assume more importance 
with growing family responsibility and ex- 
perience of life’s vicissitudes. 

Some misunderstanding has existed in the 
past regarding the attitude of the banks to 
early marriages, Providing the young couple 
can finance themselves, no impediments are 
placed in their way. 


In some cases too-early marriage may af- 


fect mobility and movement from branch 
to branch, which is an essential part of a 


One must not lose sight of the central fact 
that the decision to take a beginner's posi- 
tion in a bank is likely to be a lifetime 
choice. A banker's value to his institution 
is baséd largely on his accumulation of 
knowledge of the detailed relationships of 
that one bank with its customers and with 
the business life of the community. 

This means that the young banker's future 
is almost inextricably interwoven with the 
future of the bank itself. A banker cannot 
indulge in freelancing like a baseball player. 

The young person who contemplates a 
banking career should be fully aware cf the 
probability that he will devote his earning 
lifetime to the pursuit of advancement in 
the bank which first employs him. 


In return for this career commitment, the 
young banker receives the assurance of 
stable, interesting employment at reason- 
able salary scales, with competitive oppor- 
tunities for significant rewards hinging on 
his own qualities of personality, initiative 
and vision. 

There probably is no business or profession 
that has broader ramifications than bank- 
ing. A banker has a unique opportunity to 
cultivate friendships, to engage in commun- 
ity service and to furnish help and advice to 
customers in the numerous and complicated 
money and business transactions that are 
feajures of our modern world, 

Banking is a field which offers not only 
good prospects for young and ambitious Can- 
adians, but also furnishes. an opportunity 
for service and helpfulness which can con- 


tribute greatly to the future progress of | 


Canada. 

In banking there is plenty of room et the 
top. If you will look at chartered banks in| 
Canada you will find that practically all, 
of the top executives have come up through 
the ranks; they started as juniors. 
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Chartered Accountant 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
- Tomonto « supsunr 


NORTH BAY « SAULT STE, MARIE 


BELANGER, ST-JACQUES, SIROIS & CO, 


C. E. Belanger, C.A. 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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i Free surplus ...45.. 


COMPANY I 


EMPIRE LIFE INSURANCE CO, 
‘shows $83.1 millions of life insur- 
jance in force at the end of 1948, 
j@ gain of over $5 millions, New 
insurance written during the year 
was $12.0 millions ($13.2 millions 
in 1947), Total receipts and policy 
payments were higher, and total 
‘assets in¢reaséd by more than 61 
| million to over $16.7 millions. Dur- 
| ing the year, holdings of govern- 
| ment bonds were reduced, holdings 
| of muni¢ipal and corporation bonds 
increasing, Mortgage holdings were 
also higher. 
earned on invested assets 
higher at 4% (3.85%). 

one 7 

1 969, 
New insurance .. 8143 a0 418 my 264, HH 
Total receipts 2,796.5 2,767,360 
Policy payments ., 1,130,279 
Expenses é& taxes., 718,182 


Sh’ holders divds, ... 12.565 12,631 
Other payments «is. 4,698 2,028 


Liabe. to p'holdere . 
ine), actuarial res, 14,900,003 14,141,145 
Liabs, to sh’holders 
incl. capital ! 640,546 
ont oeserees caus nee ot 
‘axes & expenses ., 1 , 
| Petal eesets ..... bas 15,757,426 
49 456,002 
3.65% 


INDUSTRIAL LIFE INSURANCE 
CO. wrote $32 millions new busi- 
ness in 1948 and at year's end had 
$152.3 millions of insurance in 
force, New business compared with 
1$32.3 millions in ae Gain in 
business in force is $19.3 millions, 


was 


Insurance in sanee 


Interest earned 


otal receipts and policy payments 


warerbiaher. Assets rose $2.4 mil- 
lions te $14.1 millions, a 20.5% 
gain. Company announces plans for 
considerable expansion in coming 
year. Plans for construction of new 
head office building are advancing 
and construction \may start this 
spring, says the report. 

Important items from the report 
follow: 

1948 1947 


$ 4s 
Insurance in force . oe ee at 133,047, re 
New insurance .... wy we 
Total receipts 

Polley payments |.. 
Liabs, a p ‘holders , e 
Other liabs. .....6. 
ans paegee Mois 
Liabs, to sh’ holders, 


a7, 
12, 240 ise 10, a h 


20 1,1 
‘ 11,702,878 


200,000 eure rplus carnings . 


4.60% 
EXCELSIOR LIFE INSURANCE 


CO. reports $230 millions insurance |g 


in force at end of 1948, gain of 
$19.6 millions over previous year. 
New insurance issued and revived 
was $31.9 millions. Income of $7.9 
millions was a new high record. 
| Of total, $6.2 millions was received 
lin premiums on insurance con- 
tracts, ' 

Payments to policyholders and 
beneficiaries in -1948 -totaled $2.5 


The rate of interest:s 


2,920 
770,575 | I 


109 Policy payments . 


REPORTS 


millions, Living policyholders re- 
ceived almost 62% of insurance ac- 
count disbursement. Assets for 
security of policyholders incréased 
$3.5 millions to $45.3 millions. 
Average interest rate. earned on 
invested assets was 3.72%, 

Important items in the account 
are: 

1948 1947 


Insurance in teree: - » 30,004,088 aie, 373 
ew insuratice ,. A 8 a pion 


‘otal income 4H 
podey ae 9.518. if i ‘ie 

Nate ‘et 
857 


supenese 
poke ne wan't ete. 
ts w/down ... 44,727 iy, 164 
30,114,537 


iiswe, to p’holder 

incl, actuarial ree. 42,617,975 
Liabs, to sh'holders $17,265 912,167 
Other labs, ..cssess 1,340 1,435 
Sp, reserves , 1,035,000 1,036,231 
Surplus es eeeeeeeene 1,979,631 1,403, 162 


Total assets seeerere 45,361 ‘208 4l, 867 43a 
ht, earned 3.12% 3.18% 


MUTUAL LIFE ASSURANCE 

CO, OF CANADA reports increases 
in insurance in force, total income 
and total assets. Business in force 
at over $1 billion was at a new 
high, with assets also at a record 
at over $324 millions. 
- Total income at over $48 mil- 
lions was up $2.5 millions, while 
payments to living policyholders 
and beneficiaries of policyholders 
who died were over $17.4 millions. 
New insurance was $104 millions 
($106 millions in 1947), 

The rate of interest earned on 
invested assets was 3.80% (3.84% 
in 1947). The company’s mortgage 
investments increased by more 
than $11 millions to $49.5 millions. 
These mortgage loans are restricted 
largely to residential properties 
with a substantial proportion sup- 
— by guarantees under the 


Important items with compari- 
sons follow: 
108 1947 


Insurance in force, bas ‘18, ef 037,404,062 
New insurance ., 106,881,776 
gore mouse ae 45.463.008 
eoaieny So's08' i" 27,030,236 

iar da vas... rents 11 400, 65 10,883,673 
17, Tait, phd 16,304,410 


00 | Tabeces —. “re 


50,393 
Inc. in pol, r 


17,226,257 
6,538,962 5, 
4,428,172 


204,419,061 277, 
5,196,166 
ot 748.068 10, 
480 306,233,411 


P'nolders divds, .. 
Liaba, to p'holders 

inel, earns res, 
Other liabs, 


Free surplus . 
Interest earned. . 


SOVEREIGN LIFE ASSURANCE 
CO. shows increase of $8.2 millions 
in life insurance in force to total 
of $87.8 millions. Immediate an- 
nuity contracts totaling 238 are 
also «in §6force requiring § an- 
nual ~payments tothe holders of 


5,897,255 | N 


: a aie 503 13,003,718, 
80% -. | 3.84% 


$87,789, Thesé annual payments in- 
creased during the year by $18,083, 
New insurance effected in 1948, 
including policies increased and re- 
vived, totaled $13,619,432, some 
2.3% less than in 1947, Payments 
to policyholders and beneficiaries 
were up, as also were expenses. 
Total assets rose 10.5%. During 
past two years, volume of mortgage 
investments increased substantially. 
Rate of interest earned on invested 
assets last year was 4.20% (4.10%), 
An inerease in mortality is attrib- 
uted partly to a higher fatal ac- 
cident rate and to more deaths due 
to heart ailments. In other respects 
the mortality rate was ‘favorable. 


1948 1947 
: or. 700.008 970,081,890 
19.438 14, 146.073 | 
7487 = 3,0 


“a0, 741 
1,515, ‘208 
819,406 
12,600 


15,975,908 
03,007 
190,550 
543,800 
oan er 


17 301138 
"4.20 


eeteatee 4, % 


Insurance in force 
New insurance 
Total income 
Policy payments ,.. 
Inc. in pol. res, os. 
Expetises 
Sh'holders divds, . 
Liabs to pol'hoiders 
inel, actuarial rea, 
Other labs, ..,. 
Prov, for pol. divas, 
Sp, reserves 
Liabs, to sh‘holders 
Free surplus 
Total Asrets fteeteee 
Int. earned 


12,600 


14,031 374 
74,249 
171,000 
535,000 
224,471 
371,818 
15,408,003 
4.10% 


NORTHERN LIFE ASSURANCE 
CO. OF CANADA shows increased | 
insurance in force, new insurance 
written and increased assets, in its 
annual report for 1948. Total of $110 
millions includes some annual 
premium retirement annuities, On 
the government basis excluding 
these, total is over $107 millions. 
Volume of annuity business is in- 
crease@ accordingly, Total assets 
reached $20.6 millions. During 1948 
the company continued to put bulk 
of ‘its investment funds in new 
mortgages on real estate, This pro- 
gram, commenced at end of the 
war, has enabled the’ company to 
check downward trend of interest 
rates earned on invested funds and 
in 1948 the rate increased to 4.05%. 
Important items in the report fol- 
low: 

1948 1947 
$ $ 


Insurance in force , 7? 221,404 101,033,937 
5,834,468 A 


‘ew insurance 

Total income 

Policy payments ., 

Expenses & taxes ., 

Other gezeents bie 

Liabs, to pol'holdera 
inel, actuarial rea, 

Other Haba. 

Liabs. to sh’'holders 
Sp. reserves 

Total ass@t® ....45.. 

Sucplus 

Int, earned 


1,318,143 
765,252 
118,474 


19,048,133 17,778,104 
275,365 9,448 
308068 | z70.s16 

990 wait ee 
os tice 
SUN LIFE ASSURANCE CO. of 

Canada in 1948 passed $4-billion 

mark in insurance in force, of 

which $3.2 billion is ordinary in- 


surance and $882 millions is group. 
Ordinary insurance policies in force 


with the company total 1,072,179, 
range in size from $1,000 to §250,- 
000. Ovér 80% of these policies are 
for amounts under $5,000; averagh 
of all is $2,991. 


Annuities in force number 43,823, 
provide for payments of $75 mil- 
lions annually, Payments presently 
being distributed total over $10.5 
millions arinually. 

During 1948, assets rose to almost 
$1.5 billions. The company paid 
particular attention to mortgage in- 
vestments; new mortgages totaled 
951.1 millions, Deducting repay- 
ments, net increase in the mortgage 
account was $35.9 millions, 52% 
of total increase in assets. Since 
the end of the war, proportion of 


government bonds to total assets | 


has been reduced, corporation bonds 
holdings and mortgages have in- 


creased. Important items in the re-, 


port follow: 
1948 1947 

Insurance in force ,, 4a028°°3 3,837,724 
New insurance 374,692 380,659 
Total income *,..+++ 232,324 
Policy payments 105 046 
Liaba. to p’holdegss 

incl. actuarial res, . 1,379,338 
Taxes, expenses .... 6,141 
—— res, & liabe, .. 

. & B. ins. fund 
(iabe. to sh'holdera , 
Conting. res, 
Total ansets 
Surplus .... sees 
Interest earned 


Sulphides Picked Up 
In Trebor Drilling 


Diamond drill hole No. A0-4 of 
Trebor Mines, sited 500 ft. east of 
base line, has cut main ore zone 
from 245 to 340 ft., showing 5%-15% 
sulphides with narrow sections of 
massive material, George Dumont, 
resident engineer states. 


Engineer Dumont points out that 
the latest hole proves the original 
theory of a dip to the east in the 
ore zone, Three other holes have 
been completed in the zone, but no 
assays have been received to date, 
Four drills are being utilized at 
present. 


Public Utility Earnings 


Mexican Light & Power 

et. 1048 Oct. 1947 

oe’ ee 
"188,000 "188,000 

Net earnings *141,561 61,728 

16 mos. from Jan, 1: 

Gross earns, .......665 17,028,788 16,475,209 

Oper, expenses ...... os 964,040 14,103,318 

Int. & sinking fund ,, 1,850,000 J 880,000 


“©785,252 


Gross Carns. ..seeees 
Oper. expenses 
Int. & oink. fund chgs, 


*Deficit. 

Above fi 
justment 
up. 


en ann 


* 401,601 


res are subject to final ade | 
ual accounts are made | 
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EXPORTING? 


n trade outlook is one of many topics fully re- 


by The Financia] Post. Plan with greater con- 
by reading The Post regularly. 
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Business Consultants 
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The McPhar Engineering Co. 
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DONALD INSPECTION LIMITED 
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BEACH FOR FUN 


to stay. If you drive, Crystal Beach 
is a few miles from Fort Erie just 
off Highway No. 3 which runs from 
that city to St. Thomas. From 
y; The Queca Elisabeth to, Niagara 

lagara 
and Fort Erie or No. 2 to London 
and 2 and 4 to St. Thomas. Rail 


iH 


F 
i° 


E 


f 


/ 


to encourage visitors from 
the border. Published 

of the tourist busi- 
John Labatt Limited. 


Da eleedse: 


BREWERS SINCE (832 


HE 


LET'S MAKE THEM WANT TO COME BACK! 


cann ot undertake to make 
p= Rg ae enahine individual business 
outside Cana All communications 


should be 
Editor, The Financial Post, 481 University Ave 


and address label from subscriber's 
If more than one enquiry is bein 


copy of Post must en 
sent, eubscribers are ane to submit each on 


a separate sheet of papel, to facilitate research work entai 


INCOME TAX 


Helps Build Rink . 


Last year I gave $1,000 tv our 
municipal council to help build 
a skating rink to be used with- 
out charge by children and 
young people. The rink was 
built at a cost of $3,000 and is 
now in use. It would not heve 
been built without my donation 
of $1,000. Would this be ex- 
empt from income tax? 


If the council has established a 
trust to operate the rink, and the 
terms of the trust and the general 
setup are approved by the Income 
Tax Department for income tax 
purposes, then your donation 
would be deductible. About a 
year ago the income tax authori- 
ties became stricter in their policy 
on benevolent organizations to 
which taxpayers may give gifts, 
when income tax exemption is 
claimed. 


INVESTMENTS . 
Quebec Labrador 


Can you advise as to the > 


working plans of Quebec La- 
brador Development Co. this 
year? 


Detailed prospecting is ex- 
pected to be carried out as soon 
as weather conditions permit 
on the 1,000 sq. miles along the 
Kaniapiskau River held under 
special exploration license in 
New Quebec. 

Last year the company com- 
pletely traversed the concession 
with a 2l-man party and it is 
the understanding that work 
will be concentrated on some of 
the showings uncovered in that 
program, Additional mapping, 
prospecting and X-ray drilling 
have been recommended. 

Company’s annual report is 
expected for publication short- 
ly.. In the meantime working 
capital is estimated at around 
$60,000 to $65,000. 


Canadian $ to U. S. 


I would appreciate your ad- 
vice as to what possibilities 
there are in getting funds from 
my Canadian account transfer- 
red to the U.S. 


Prior to 1946 I have been tak- 
ing care of my mother, a Cana- 
dian citizen, who is making her 
home with me as a resident 
alien. After 16 years I made an 
agreement with my brother, a 
Canadian citizen, to remunerate 
me for part of my expenses of 
the past andthe Exchange 
Board agreed to a quarterly re- 
mittance of $1,000 in U. S. funds 
to my mother who is still a 
Canadian citizen although a 
resident alien in the U.S. After 
two remittances of $1,000 each 
in U. S. funds my mother and I 
(I am an American citizen) 
deemed it advisable to cancel 
this agreement on account of 
my brother’s changed status, 
having married recently: My 
brother, I-and a Canadian Trust 
Co, agreed to a lump settlement 
of a transfer of two payments 
of $15,000 to my account in 
Canada, of which the second 
one was made in January, 1949, 
Canadian Gift Tax has been col- 
lected on the first transfer. My 
brother and I have asked the 
Exchange Board separately to 
keep the original allowance of 
$1,000 quarterly alive; it how- 
ever was cancelled promptly by 
the Board on account of my 
U. S. citizenship. 

I contacted my New York 
broker, Merrill, Lynch, Pierce 
Fenner & Beane, in regard to 
transfer of dividends on Cana- 
dian stocks (75 shares Canadian 
Celanese and 50 shares Cana- 
dian Oil 5% cum. pref.) in 
which I had: invested a good 
part of my funds. I was inform- 
ed that dividends should under 
no circumstances be credited to 
my account in Canadian funds 
but should be transferred to me 
in U. S.'funds. I have received 
a small dividend cheque in U. S. 
funds (on Canadian Oil) and all 
.further payments in U. S. funds 
were cancelled by the Exchange 
Board. My account ‘was reclas- 
sified as a “Resident Account”. 
although 15% nonresident tax 
have been collected on all divi- 
dends and interests by the 
Canadian Government. It seems 
to me unfair that I am classified 
a nonresident for tax ‘purposes 
and cannot enjoy this privilege 

,on any transfer of dividends. 

Furthermore I was recently 
informed by my Canadian Bank 
that the Board “might allow” 
me a reasonable amount for 
traveling expenses in Canada. 

. I think that the transfer of 
above-mentioned two paynients 
of $15,000 should be treated 
without restriction as I do not 
believe the U. S. Government 
would interfere with any gift 
or inheritance from this country 
to Canada as long as the proper 
taxes. have been collected, 
which is the case on the trans- 
fer of first $15,000. 


I would appreciate your ad- 
vice in getting some funds out 
of Canada and how to apply for 
such transfers, as the money 
which is tied up there is of no 
help to me. 


An official of the Foreign Ex- 
change Control Board advises us 
as follows: 

“Under present conditions, as 
you know, it is-not the general 


policy of the Board to approve 
substantial capital exports by 
residents of Canada to nonresi- 
dents, 

“In order to facilitate pretesta- 
mentary gifts and like transac- 
tions, the Board on occasion will 
authorize the setting-up of a ‘resi- 
dent trust,’ which enables the 
resident to transfer legal title to 
the nonresident of the particular 
amount involved. However, by 
virtue of the resident status of the 
trust, no distribution may be 
made therefrom to or for the ac- 
count of the nonresident except 
under permit from the Board. 
Such permit is not ordinarily 
granted except on the death of 
the creator, when the policy ap- 
plicable to an estate distribution 
would become effective, and un- 
der present conditions the non- 
resident beneficiary would then 
have full access to the assets in 
question, 

“In the case referred to, a resi- 
dent trust was set up by the 
brother in Canada in favor of 
your subscriber, which trust is 
subject to the conditions outlined 
in the preceding paragraph.” 

In other words, we understand 
that you can neither use the prin- 
cipal nor the interest from the 
money set aside in this special 
account for you until after the 
death of your brother. 


Beaucourt Gold 


* Would you please publish 
the latest information on Beau- 
court Gold Mines? 


Beaucourt disposed of its 
acreage in Louvicourt twp,, 
Que., in 1941 to Beacon Min- 
ing Co. on the basis of 52 
shares in the new company for 
100 shares held in the old. 

Beacon Mining Co., a sub- 
sidiary of Teck-Hughes Gold 
Mines, carried out considerable 
diamond drilling on the Louvi- 
court claims in 1945 and 1946 
but no work has been done 
since that date, 

Teck-Hughes controls ap- 
proximately 1,050,117 shares 
and holds an option on further 
shares which, if exercised, will 
give company 73.9% control. 


Fleet Manufacturing 


Will you please bring me up 
to date on the earnings picture 
of Fleet Manufacturing Co. I 
am a shareholder and am won- 
dering whether I should ‘aver- 
age up at current low stock 
price levels. 


The encual #06 report of Fleet 
Manufacturing Co. for the fiscal 
year ended Sept. 30, 1948, is ex- 

within two or three weeks. 

e understand this will show an- 
other loss on the year’s operations 
but not nearly as substantial as 
the previous year. At the same 
time, however, the company 
hopes to have prepared an in- 
terim statement on operations for 
the first four months of the cur- 
rent year. We understand that 
interim report will show a fair 
profit indicating a definite turn 
in the company’s affairs. 

The two chief operations at the 
company’s Fort Erie plant are the 
manufacture of buses and alumi- 
num window frames. We under- 
stand that although there are 
enough orders for new buses on 
hand to keep the company oper- 
ating for some months ahead, the 
backlog has been whittled down 
considerably with the inflow of 
new orders declining somewhat. 
This situation is apparently 


ASBESTOS CORP. 1948 net pro- 
fit was off 7.2%. The market for 
asbestos continued: strong through- 
out the whole of 1948, with the 
demand exceeding supply for prac- 
tically all grades of fibre. Toward 
end of the year, however, there 
was some evidence of a moderating 
demand for some extremely short 
grades. 

Shortage of U. S. dollars has re- 
sulted in the contraction of exports 
of asbestos to the areas affected, 
notably in South America, On the 
other hand, financing through the 
“Marshall Plan” has tended to al- 
leviate this situation, particularly 
in Europe. Business trend in gen- 
eral suggests that there may be 
some decrease in demand for as- 
bestos during 1949, but with the 
medium and longer grades less af- 
fected than the short fibres. 

The problem of mounting costs 
continues to be a serious factor, 
it is said, To meet the higher costs 
it was found necessary to increase 
prices, Diversion of over two miles 
of the main line of the Quebec 
Central Railway where it traverses 
the Beaver property permitted an 
extension of the mining operations 


at that property. A filtration unit | 


to remove dust from air discharged 
from the Beaver mill was installed. 
A new primary crushing plant was 
completed at the British Canadian 
mill. The ore transportation system 
in the open pit at the British Can- 
adian mine was completely changed 
over from rail haulage to modern 
heavy trucks. 

Production totals taken collec- 
tively for the four operating mines 
show a drop in tonnage of the 
shortest ‘fibres but a slight in- 
crease in the amount of the longer 
grades produced. 

Ore reserves are estimated at 
87,827,000 tons at Dec. 31, 1948. 

. INCOME ACCOUNT 


Years Ended Dec, 31: 
Net earnin: 
Less 


Tax eetee 
Net profit ecccoee eeees 
Less: Dividends 
Surplus for year 912 
Earnings per Share = Dividend Reeeea: 
ommon: ° $2.08 
WG ccvccvccccces ; 1,05-+-0.55 0.85 + 0.75 
CONDENSED ene Pos 
As at Dee. 31: 947 
Cash & gy bds. .... 93,273°580 93,878,085 
e 740,687 + 1,144,23 


152,880 
+ 1,184,954 
+ 6,362,071 
132,639 


Total ass 

Accts, & pills PAY. «.. 

Prov. for taxes 

Prov. for exten, 
Total curr. Nab. ... 


250, 
1,132,775 
Gen 
Capita 
Distribution surp. ... ‘oon’ 
Earned surplus 

a. depl. depr. .. 


wn in current assets in co’ ‘8. report, 
Working. capital 4,210,206 4,782,085 


N. SLATER CO. Hamilton, Ont. 
net profit for the year ended Oct. 
31, 1948, was up 57.6%. The im- 
provement arises chiefly from ex- 
panded facilities. During past two 
years the company has more than 
doubled its manufacturing floor 
space. 

Higher raw material prices and 
manufacturing costs, and the com- 
pany’s greater volume of. business, 
have resulted in a_ substantially 
larger inventory. The inventory re- 
serve has been raised to $200,000. 
Directors felt the company should 
retain a reasonable portion of the 


year’s earnings as a necessary ad- 
dition to working capital require- 
ments. 

Current operations eontinue to 
be satisfactory and the immediate 
outlook is encouraging, President 
W., H. Cooper states. 

CONS. INCOME ACCOUNT 
Years Ended Oct, 31: 
Net earnings 
Less: Deprec. 

Invest. reB. ...seeeee 

Income taxes .ssee 
Net profit 
Less: Pref. divd. 

Com. divd. ’ 

Surplus for year ... 240,750 
Earnings per Share and pivisené 
Pret.: ed $26.89 


CONDENSED CONS, — SHE 
As at Oct, 31: 1947 


Total curr. assets .. 
Life ins., C.8.V. ., sess 
Misc, assets 
Fixed assetse 

Total assets 
Bank loan ; 
Accts,, tax., etc., pay. 
Total curr. liabs. ooee 
Invent. res. 

Capital stock 
Earned surplusés 
aIncl, ref. RPT “<- 

4Incl, ref. EPT , 

“Mkt. value 

eAfter depr. of .... 
Working capital 


HUBBARD FELT CO., Montreal 
East, 1948 net profit was down 16%. 

“The spring of 1948 saw an al- 
most complete turn to straws in- 
stead of felts. This, coupled with 
the loss of the export market to 
the millinery trade and the men’s 
hat manufacturers, owing to ex- 
change restrictions, naturally re- 
duced our net sales for the year,” 
President H. N. Haller states, 

In view of the “inflated condi- 
tion” of the wool market, it was 
considered advisable to reduce the 
maventaey to a minimum. 


NCOME “pemaet 4 
Years enace Nov. 30: 
Net earnings 


Surplus for year «.. 7,401 
Earnings per Share and Dividend Record: 
Cl A $4.19 


onnorn SS 5 
S2sRss° 


CONDENSED BALANCE ‘SHEET 
As at Nov. 30: 948 
Cash & Dom. bds. 
Accounts rec, 
Inventories 


BR. 
283% 


Total assets 
Accts, & tax. pay. .. 
Divd. pay 


00 Earned surplus 


*After depr. of 
Weeeene capital 


200,9 300,1 
Note: Accounts do not Gaede ref, [PT 
of $1,348 in 1947, 


tReflects credit ae ust. of: $1,348 refund. 
EPT and $11,669 ldg., mach. & equip. 
items capitalized Cnet 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 


V. EVAN GRA¥, K.C 
F. JOSEPH CORNISH 
GEORGE D. McPHEDRAN 
- Barristers and Solicitors 


372 BAY STREET 
TORONTO 1, ONTARIO 


Telephones: 
ADelaide 6406-7 
Elgin 1619 


Motynevux L. Gornon, k.c. 
259 Dunvegan Road 
Toronto 12 

Taxation 


LEO £E. SCHACTER 
BARRISTER & SOLICITOR 


145 Yonge St.—Toronto Canado 
Telephone Waverley 2237 


RUTLEDGE, DONALD & CRAGC 
BARRISTERS, SOLICITORS, &c. 
JAMES EDWARD RUTLEDGE. K.C. 

ROBERT T LO. L 
Address “RUTLEDGE” HALIFAX 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


McLaughi Macaulay, 
ey oe 


Barristers, Solicitors, Notaries 
302 Bay Street, Torente 


Telephone Elgin 4217 
Cable Address “Linton, Terente” 
MACAULAY, KC. 
HUGH J. MeLA KC 
WILLIAM Ww MeLat gC 
ROWLAND F. MAY. ral 
REGINALD H. SOWARD. 
LEONARD B. W 
. D. & MORD 
A, DAVID McFALL 
LLOYD A. MAY 


Thomas M. Mungoven, K.C, 
Denis O'Dea Mungoven 


80 RICHMOND ST. W., TORONTO 


for successful readers 
Post. Every week by mail, $5 
@ year. 


A. H. J. ZAITLIN Barrister and Solicitor 


261 ST. JAMES ST. WEST 


Telephone BElair 5005 


-MeDONALD & JENNISON 


Barristers and Solicitors 


53 QUEEN ST. 


OTTAWA. 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen & Alsaker. 
Barristers, Solicitors, &c. 

WINNIPEG, MANITOBA 


MONETTE, FILION, MEIGHEN & GOURD 
BARRISTERS AND SOLICITORS 


Gustave Monette, K.C. 
Theodore Meighen, K.C. 


159 CRAIG STREET WEST 


What Men are Thinking 


arising partly from high} 


transportation cost in municipali- 
ties and political difficulties in 
raising fares to meet them. The 
company apparently is still keep- 
ing to its schedule of turning out 
one bus a day. The situation as 
regards the aluminum windows 
is brighter with some fairly large 
orders on hand and production 
still rising. 

The current market price of the 
stock,’ around $1.95 a share, is 
very near its all-time low of 
$1.80. Before making any invest- 
ment move, one must consider the 
rather pessimistic state of the 
market today. Time and again 
stock prices have failed to reflect 
improvement in company opera- 
tions. The more speculative com- 
panies—and Fleet is in this class 
—seem to suffer the most these 
days marketwise in the current 
trend of investors to get into 
strong, well-tried companies with 
consistent record of high earnings 
and steady growth, 


EL en 
case 


We make 
envelopes 
for every 
nceed— 
write and 
tell us your 
requirements 


NATIONAL 
, PAPER hed 


| a ee ee 
HAMILTON ONTARIO 


Halifax, Montreal, Toronto, Winnipeg, 
Vancouver. 


Men of industry are thinking in 
terms of new methods of processing 
—new products—new markets; 


This often demands new machines 
—additional sources of raw 
materials—new plants—and costly 


research equipment. 


These projects call for initiative— 
vision— tenacity—courage and the 
know-how gained through the 


school of experience. 


this bank: 


But enterprise, if it is to produce in 
quantities that larger numbers may 

enjoy better living, requires some= 

thing more; It must be provided 

with adequate financial means; 


More often than not, this money is 
supplied by Bank Credit: It is our 
business to loan money for worthy 
enterprise; We suggest that you 
bring your financial problems to 


14D-48 


J. J. Gourd 


Ephrem Filion, K.C, 
Jean Monette 
MONTREAL, P.Q. 


“BANKeTORONTO 


ncorporated 1855 


L. G. GILLETT, General Manager 





Costs of repairs and 
replacements have 
increased tremendously — 
ever pre-wer. 


Labor Weges 
are up 72% 


Home Furnishings 
are up 64% 


Budding Mate nals 


ere op 117 


FIRE INSURANCE should be checked periodically 
to see that there is adequate protection | 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HEAD OFFICE: WINNIPEG 


APPRENTICE TO PROGRESS 


We “apply ourselves to wisdom’’—the wisdom of 
realizing our clients’ interests come first. 


FIRST—in our effort to prevent loss thru our Inspec- 
tion Service. 

FIRST—in careful scrutinizing of policy contracts, 

FIRST—in intelligent supervision of loss collections, 


We would like to be FIRST with you. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accidett Prevention 
inspection Service since 1904 - 


606 Cathcart St. 
MONTREAL, Que. 


Why Banks Are Recommending 
Credit Insurance. 
To Protect Business Profits! 


In addition to paying your clients 
in the event of customer failure, 
American Credit policies also 
enable them to get cash fot long 
past due accounts. Your clients can 
insure one account, a selected 
group of accounts, or all accounts 
according to aeed. 


x INCREASING aumber of 
beaks are advising manufac 
turers and wholesalers to carry 
Ceedit Iasurance because their 
accounts receivable are extremely 
important assets..: need protec- 
tioa at ALL times : < : but especially 
NOW with the slowing down of 
payments and with business failures 
climbing. 

American Credit insures your 
clients-against unforeseeable events 
that turn good credit risks into bad 
debt losses. Manufacturers and 
wholesalers in over 150 lines of 
business now have American Credit 
policies which GUARANTEE 
PAYMENT OF ACCOUNTS 
RECEIVABLE. 


If your cliegts’ accounts receiv. 
protected, their 
insurance coverage is incomplete. 
For additional information ebout 
Credit Insurance, phone the Amer- 
ican Credit office in Toronto, 


able are not 


Montreal or Sherbrooke, or write 
American Credit Indemnity Com. 
pany of New York, Department 
52, Baltimore 2, Maryland. 


om 
| 


‘CANADIAN DIVISION 
CERO | Asien 
GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE 


SS 
Officesin Toronto, Montreal and Sherbrooke 
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Is Sask. Car Insurance 


The Bargain 


CCF Claims? 


Comparison of Premium Rates Misleading 
Because Driving Conditions and Coverage 


Vary Substantially 


Does a Saskatchewan motorist 
under the CCF government auto- 
mobile insurance plan get more 
protection for $6 per car than one 
would get in Ontario for $45 
from private companies? 

During the 1948 election cam- 
paign in Ontario the CCF party 
made such a claim, Here is an ex- 
tract from their campaign liter- 
ature: 

“In Saskatchewan, thanks to 
the CCF government enterprise, 
all motorists and pedestrians 
are protected in case of accident 

» no need to go to court... 
and they get more protection 
for $6 per car than you get for 
$45 from private companies. 

CCF enterprise will give you 

i low-cost insurance 


Since then, there has been con- 
Surana controversy, ee ian 
surarice, ng. the 
élaim “was: See, ont CCF’ in- 
terésts protesting it was tight..The 
cold facts certainly indicate the 
CCF are trying to sell a poor sub- 
stitute for the real thing. 

Calling. insurance for equal 
amounts in the two provinces 
comparable is like arguing that a 
necktie and an. overcoat‘ provide 
the same coverage, since they are 
both, se s of apparel. One might 
just ag Well say the cost of de- 
fense against: Hun pary and Rus- 
sia would beéq 

What.makes the ‘difference? 

Hazards are Different 

In . the . first-place, driving 
hazards in Saskatchewan and 
Ontario are intensely different. 

Here are some of the factors af- 
fecting automobile driving risks. 

One province has over four 
million population (11.5 per sq. 
mile); the other about 850.000 
(3.5 per sq. mile); one has four 
cities over 100,000 the other none; 

| one has 60% of its urban residents 
in centres over 1,000 population, 
the other 21%; one has over four 
million foreign vehicles entering 
it each year, the other 32,652; one 
has a hilly topography, the other 
flat; one has 8,022 miles of high 
speed highway, the other 193 of 
motor road (bituminous or 
cement); one has 60% of all its 
roads open all winter the other 
2%; one has 800,000 vehicles in 
its 363,282 square miles, the other 
158,975 in 237,975 square miles; 
in the 381 acres.of downtown To- 
ronto 105,000 operate daily, this 
atea, roughly equal to “one half- 
section” of Saskatchewan land. 

Ontario in one recent year had 
17,356 accidents, Saskatchewan 
3,425. 

Thus there is no comparison 
between the motoring hazards in 
the two provinces, 

, There..are two. fectors..of the 
‘Saskatchewan $6 insurance plan 
‘which have been commented. on 
especially. 

The $6 insurance of course is 
really compulsery, The motorist 
must take it when he;buys his 
license. 

For this $6 plus $1 ‘for himself 
and $1 for each additional driver 
the Seer motorist gets 
a maximum lie liability in- 
surance of $10.06 , property dam- 
age insurance. excl 
first $100; and dolliaioh. damag e 
nesses exclusive of the tint 


A Compensation Plan 

This Saskatchewan compulsory 
{nsuraiace legislation does not in 
reality ‘mean an_ insurance 
scheme but rather a compensa- 
tion; scheme -wnder which com- 
pensation is payable to any one 
injured in an automobile acci- 


™“ 
COMPANY 
REPORTS 
MONTREAL TRUST CO. had a 
net profit of $544,146 in ($503,- 
309 ‘in 1947). Assets in ranteed 
trust account increased ,872 to 
$32,074,639. Estates, trusts and 
agency account increased $14,713,- 
352 to. $857,293,447,. Capital account 
increased $135,257 to $8,659,624, 
During the year, a new office was 
|opened in Calgary; the Edmonton 
| office was moved to more spacious 
| premises and the Vancouver office 
| was expanded, 

Of the 50,000 outstanding shares 
| of Northern Trusts Co., Winnipeg, 
| 48,387 shares were acquired by one 
| wholly-owned subsidiary, Anglo- 
| American Trust Co. and it is ex- 
pected that the’ balance will be 
acquired in due course. In Toronto, 
| the building at 15 King St. W. was 
}purchased and now houses the 
|Toronto office. Cash outlay* for 
these two purchases was $1,681,644. 
The wholly-owned subsidiary made 
_ these purchases out of its own cash 
and other liquid resources, sup- 
jplemented only byt a loan from 
}another wholly-owned subsidiary, | 
| Canadian Trust Co. 
financing or aid from Montreal 


| Trust Co. was necessary, President | 


|W. H. Howard stated. 
1948 1947 
| Liabs. to public, ete.® $32,736,594 $30,234,613 
| Shareholders’ equity 17,997,668 7,773,521 
"Secured by: 
Mortgages 577,659 
Office premises .. 168,062 
Reality for sale ... 
Liquid assets? .... 
Total 
Estates account .... 
—— per Share. 


157,103 
23 
39,987,554 


id 
tincludes bonds and sisi’ 


ST. SIMON OF DRUMMOND, 
County of Drummond, Que., has 
sold $48,000 3% serial bonds due 
March 1, 1950-59, $24,500 3%% 
| bonds due 1960-63 and $272,500 
|3%% bonds due 1964 to a syndicate 
including Gairdner & Co. and Mce- 
Neil, Mantha Inc. Price was 97.797 
y net cost to the municipality of 

657%. Balance of $266,000 of 1964 
 shatartiy will be paid at latter date 
from proceeds of 25-year renewal 
| loan, Proceeds are for sewers and 
fire prevention equipment. 
Municipality has no other con- 
solidated debt; population, 4,600, 


No outside | 


1} 
37,262,412 


dent, This $10,000 public liability 
coverage must take care of both 
compensation paid out and any 
damages awarded in a civil suit. 

Of special importance also is 
the fact that the compulsory 
plan does not cover the first $100 
of property damage. As _ the 
majority of property damage 
claims do not exceed $100, it 
means that the motorist in Sas- 
katchewan in most cases is left 
to pay the shot himéelf. The same 
thing in collision, 

More Cover Wanted 

But after some experience it 
was found that many Saskatche- 
wan motorists were not satisfied 
with the $6 insurance plan. They 
wanted more cover. So the gov- 
ernment took to selling a “pack- 
age policy” for $18.80 which with 
the $6 compulsory insurance 
gives increased cover. But even 
so, the facts already stated show 
clearly that motoring risks in 
Ontario and Saskatchewan are 
by no means comparable, nor car 
insurance premiums’ without al- 
lowing for all these details. 

Accordingly it has been thought 
more reasonable to compare the 
situation in Manitoba with that 
of Saskatchewan. 

Topography in the two prov- 
inces ig more similar. Both are 
largely agricultural, There is. a 
difference, however, in the con- 
centration of population, For ex- 
ample Manitoba's capital has 
300,000 people, Saskatchewan’s 
60,000. 

Manitoba some years ago 
adopted safety responsibility laws 
similar to those in effect in On- 
tario. In 1947 the number of ac- 
cidents involving death or per- 
sonal injury dropped to 1,354 
from 1,505, down 151 or about 
10%. In Saskatchewan, the num- 
ber of similar accidents rose from 
1,157 to 1,335, up 178 or over 15%. 
Total number of accidents in 1947 
showed increases over 1945 of 
16% in Manitoba, 26% in Sas- 
katchewan and 20.9% in all Can- 
ada. 

How does insurance in Saskat- 
chewan under state operation 
compare with that in Manitoba 
under free enterprise? 

_ Costs Compared 

In Saskatchewan the combined 
$6 compulsory contribution, plus 
the $18.80 package policy, cover 
$15/$30,000 public liability limits, 
property damage $3,000 limits, 
collision $25 deductible, fire and 
theft and radio and miscellaneous 
peril, Cost of the compulsory 
cover for each additional driver 
is $1. No credits are allowed for 
winter storage or radio cover. 
Private automobile insurance 
apo gr all allow credits when 

a car is tied up for part of the 
year and for reduced cover, 

The. compulsory insurance 


CROWN LIFE DIRECTOR 


ve. ot: the | 


Photo by 

4. Ognaib GODSOE, €.8.E. 
who has been elected a Director of The 
Crown life Insurance Company. Mr. 
Godsoe is Vice-President and Director 
of The British American Oil Compony 
Limited. * 


IN MONTREAL 


ri 


Men of affaires naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
Iqcation—and because the 
INDSOR is recognized as the 
proper place for business _ 
and social meetings. 


Windsor 


ON DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT a 


J. MAITLAND MACINTOSH 


has been named a vice-presi- 
dent of Chartered Trust & Ex- 
ecutor Co, 


wre re we eee 


amounting to a maximum of $10,- 
000 for public liability is subject 
to claims for compensation, so 
that the motorist does not know 
how much would be available in 
event of a really heavy claim, 
In Manitoba a private company 
policy providing similar coverage 
(except. that the public liability 


cover would not be subject to any | 


personal injury compensation 


feature, would cost $30.91 for all | 


year round coverage. 


But if credit were given for | 


winter storage when the car is 


laid up, the premium would be | 


$19.25. If radio cover were ex- 
cluded the cost would be $2 less 
or $17.25 against minimum of 
$25.60 in Saskatchewan, 

The motorist who wants ade- 
quate insurance against awards 
of $115,000, $88,000 or 
such as have been made in On- 
tario thus has his choice. 


Dominion Appraisal 
Company Limited 


Industrial Plant Appraisals for 
Insurance-Accounting and Gov- 
ernment Requirements. 


Head Office 


137 Wellington St. West 
TORONTO _ Elgin 5928 


MONTREAL 
University Tower Building 


Becasauaives of the world's production of asbestos comes 
from the Zone 2 region of Quebec— Thetford Mines, Black Lake, 
East Broughton, Vimy Ridge, Asbestos, Norbestos, St. Remi de 
Tingwick, The bulk of the mineral is mined and exported in the 


$60,000 | 
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Liabilities 
Capital paid-up . 
Rest fund 
Notes in circ. ... 
Deposits: Dom. .. 

Chart, banks .. 


Property Management 


THE combined value of man- 
aged by us totals several million dollars. 
It requires a trained organization, s 
facilities. and absolute trustworthi 

to handle such responsibilities. 


Our property management department, 
for rs on rents collected, makes 
available to property owners advice as to 
policy, renting of buildings, serving ten- 
ants at- minimum cost, ona the corpora- 
tion’s facilities for the collection of rents. 
Ranning repairs are undertaken and new 
tenants secured. 


The Property Manager Often saves his 
fees in improved. revenue and lower 
maintenance costs, Inquiries invited, 
without obligation. 

V. H. EDWARDS—MANAGER, 

REAL ESTATE DEPARTMENT. 


846, 533, 
78,698,309 _ 79,511, 277 


Total deposits ... "7169," 619,826 826 ” 4944, 275,608 
Liabs. payable in 
sterling, U.S.A. 
and for'n gold 

currencies: 
Mts ..se6 


Depos 519,636 19,636 
All other liabs. .. 


8,182,792 29,464,944 
Total liabs. ..... 2,015,404,886 2,015,019,603 
Assets 
Sterling & for'n 


exchange .... 
Other currencies. 


519,636 

82,533 
602,169 06,076 
147,332 137,714 


1,157,680,833 1,154,697,091 
800,281,526 801,276,168 


one 1,907,002,380 1,968,073,250 


19,636 
18,442 


Subsid. coin ... 

Investments: 
Dom. gov't sh. . 
Oth. Dom. go’vt 


Total invest, 

Total share cap, 
at cost 

Premises 


+ 2,561,521 2,560,444 
All other assets . 


29,131,505 31,250,108 
Total assets ..... 2,015,404,886 2,015,019,603 


THE 


STERLING TRUSTS 
CORPORATION 
372 Bay Street, Toronto 1 


NORPICK GOLD MINES ad-) 
vises that magnetometor equip- 
ment has arrived at its Port Arthur 
property with survey to start im- 
mediately. Diamond drilling is con- 
tinuing, ,and samples have been 
sent out for assay. 


An Independent and Experienced Service 


in the field of 


Employee Pension Plans 


and related problems 


e Amendment 
e Actuarial Valuation 
@ Income Tax Approval 


e@ Development 
e Insulation 
@ Administration 


Inquiries Invited 


WILLIAM M. MERCER LIMITED 


MONTREAL TORONTO VANCOUVER 
2070 Metcalfe Street 2 Toronto Street 520 Seymour Street 


Pension and Pintelinhie Plan Consultants 


SOME FACTS 
WORTH KNOWING 


© Zone 2 comprises, roughly, 2/3 of the 
Province of Quebec, East of the Mentrest 


raw state. Hence, Zone 2 payrolls retain the bulk of the Asbestos’ 
industry's $25 million gross, adding to the richness of this highly 
concentrated French market, 

Asbestos is only one of the great industries centred in this prosperous 
region. Farming, lumbering, aluminum, pulp-paper, among other 
heavy payroll industries, provide a retail market of a half billion 


dollars annually. 


Over 90% of the population of this area are French speaking. 


other words, 1,372,125 French-speaking consumers are waiting to 
be told, in their own language, about your goods and services. 
Alert sales and advertising managers are telling them. How? 

Complete coverage of this exceptional area is provided by the three 
aggressive French-language dailies—Le Soleil-L’Evenement Journal 
in Quebec, Le Nouvelliste in Trois Riviéres, La Tribune in Sherbrooke. 
Individually, each gives near saturation of its own territory. 
Combined, they offer positive coverage of the entire zone. Overflow 
circulation of outside dailies is negligible. For Zone 2 readership, 


use the Zone 2 combination — 


| I | 


‘ SOLE 


ATE coe e a tale il 


9 Terente $t., Torente 1, Onterle 
(Telephone Elgin 6922), 


ZONE*Z 


HM. Le Nouvelliste 1.\ TRIBUNE 
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GLASGOW 


more actual cash, to pay for his 
lunch, for a haircut, etc. 


: — Canada’s Money Supply at New High But the increase in the amount 
y a ‘ of cash carried does not seem to | 
‘|Per Capita Figure $347, Year Ago $315 ts.rii2 aren 


| mained at a high level. Nor has | 


Zam Kégulilly- 


PX’ YOUR SAVINGS ACCOLUNI 


imperial Bank 


2 a 2 +8) ™ 


MANAGEMENT SERVICES 


s 


in 
Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
, Foremen and Supervisory Training + 
Personnel Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems 


Organization Surveys 


‘J.D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


Canada’s money supply at Ahe 
end of December, 1948, stood at 
$4,335 millions, a new high and 
$391 millions above the total on 
the same date of 1947. 


The increase reported by Gov- 
ernor Graham F. Towers in the 
annual report of the Bank of.Can- 
ada contrasts with a decline of 
$52 millions on Dec, 31, 1947 from 
the same date in 1946. 


The items included by the Bank 
of Canada in its calculation of the 
money supply in the country, in- 
clude currency in the hands of 
the public, demand/ and active 
savings deposits in the chartered 
banks and certain other deposits 
such as those of Canadian provin- 
cial governments, etc. The active 
savings deposits are estimated to 
be about one-sixth of the total of 
such accounts, the other five- 
sixths in the aggregate not mov- 
ing much @s indicated by the 
statements of minimum quarterly 
balances of the chartered banks. 
Another deduction made by the 
Bank of Canada, in its calcula- 
tions, is the item shown in the 
monthly bank’s statement as 
“cheques on other banks.” This 
represents cheques credited to the 
payee but not yet cleared from 
the accounts of the payer. Hence 
the amount if included in the as- 
sets of the two banks means a 
duplication and therefore the de- 
duction is made, under the term 
“float.” 


In the 1947 report, the decline 
in the money supply was shown 
as due to lower volume of active 
savings deposits, and of Bank 
of Canada “other deposits.” 


Ra a a a kL inca 


POE BEATTY 


At the end of 1948, the increase 
was in total vglume of active 
currency in the hands of the pub- 
lic, chartered bank deposits, in- 
cluding active savings deposits, 
the total of demand deposits and 


Seesaais outside banks: 


Total CUIFENCY cocecsedececss 
Bank deposits: 
Chartered banks: 
Demand .,.... 
Active notice? 
Other (excl, Dom, Govt)? ..... 


Deduct float eee eeeeeeseeraes 


Net total 
Bank of Canada: 
“Other” deposits’ 


Total bank deposits COCO H ORR R eee ee eeeeees 


Money supply ........... 


"Excluding notes of Bank of Canada and chartered banks held. by 
chartered banks and Canadian subsidiary coin hela by Bank of Canada 


and chartered banks in Canada. 


Chartered bank saving deposits excluding estimated aggregate of 


minimum quarterly balances. 


tCanadian dollar deposits in chartered banks by provincial govern- 
ments and Can., U. K., and foreign banks. 

§Cheques on other banks shown in regular monthly returns. 

*Other deposits with Bank of Canada, excluding Dom, Govt., chartered 


banks and foreign deposits, | 


The figure for total money sup- 
ply on Dec. 31, 1948, exceeds any 
total reached curing or since the 
war. 

Previous high level was reached 
in November 1948 at $4,327 mil- 
lions, The total has stood cbove 
$4,000 millions since April 1948 
with the exception of May when 
it dropped to $3,970 millions. 

The $4 billion mark was also 
passed in September and October 
1946. 

The new method of computing 
the money supply has been used 
only since a year ago. (The Finan- 
cial Post, March 20, Sept. 18, 
1948), The main difference is in 


City & District 


TOURS 
TRIPS 
_ CRUISES 


EASTER TOURS 
3.95 up, to.New York, 


BERMUDA 
126 By air or steamer, 
Hotel reservations arranged, 


WEST INDIES 
$195 up, Mauretania. 
$325 up, Caronia. 


SOUTH AMERICA 


by air or steamer. 


SUMMER CRUISES 
List is ready, Yours for the asking, 


ESCORTED TOURS 
TO EUROPE 


$997 up, including steamer and 
all European expenses, 


HOTEL RESERVATIONS 


the world over. 


AIR LINES - BUS LINES 
STEAMSHIP LINES 
Official booking agents, 


ASK FOR BULLETIN C3 
Also cea Literature on Any 
ip or Tour, 


f /nion Travel y CG 


we Ls A ee 


{ 
p 


An UNMATCHED Service 


to Exporters and Importers 


THERE is a constant flow of informa- 
tion regarding market and general con- 
ditions from our branches in the 
Caribbean area and in the principal 
Central and South American countries 
to our central department at our Head 


70 BRANCHES 


in foreign countries 
providing practical help 
for exporters and 
importers: 
fe Collections 
\@ Commercial Letters of 
Credit 
fe Market Information 


[oe Assistance in Estab- 
blishing Desirable 
Trade connections. 


Office in Montreal. Similar information 
reaches us from correspondents through- 
out the world where we do not operate 
branches of our own. This enables us 
to furnish a highly efficient, unmatched 
and valuable service to exporting and 
importing clients which is vitally im- 
portant at present ‘with continually 
changing regulations affecting the 
movement of trade. 


THE ROYAL BANK OF CANADA 


Bank Advances 


Earnings at New High 
Assets Set Record 
Deposits Show Gain 


Montreal City and District Sav- 
ings Bank set new records in 
earnings, assets and deposits in 
its fiscal year ended Dec. 31, 1948, 
the bank’s 102nd annual report 
shows. 

Year’s net profit was $472,260, 
almost $10,000 over 1947, Earn- 
ings equaled $2:36 a share ($2.31 
in 1947). 

After dividends of $280,000, sur- 
plus for year was $192,260, Income 
account is: 


INCOME ACCOUNT 
Years Ended Dee, 41: 1948 1947 
t profit .....+. coose $472,260 $462,826 
: Dividends .. eee 280,000 
Surplus for year 92,200 182,826 
Earnings per Share and Dividena mores’ 
Common! Earned ,, ae 7 


Total assets increased to $157 
millions. Investments were high- 
er, total loans lower. Both sav- 
ings and demand deposits were 
higher. 

Important balance sheet items 

re: 

; CONDENSED BALANCE SHEET 


As at Dee. 31: 1948 1 
+ $12,869,144 $13,415,865 


Cash 
vem & prov. govt. 

eeeeeeeeaes + 115,535,033 106,686,097 
“ 23,076,104 20,008,570 
= & short loans 


cececcges eseee 3,700,380 4,212,024 
Other loans . 70,400 55,000 
Bank premises" sesee 1,000,000 a ret 


Other assets’...... 210,076 
157,070,227 146,651,529 


Total assets 
Deposits (savings) . 148,018,285 137 
2,340,451 


Deposits (current) . 
Other liabilities .... 291,083 
Total liab, to pub, 150,040,H18 
Capital stock .....+. 2,000,000 
Reserve fund ..sse. 
Dividends pay. s+ 
Surplus ee 350,213 
Total labs. to 
shareholders ... 6,420,400 


Staff Changes 


The Canadian Bank of Commerce an- 
nounces the following staff changes: 


H. J. McMULLEN, accountant, Whitby, 
bs Ye to be manager, Bloomfield, Ont. 
A. 8. HEFFER, accountant, Winnipeg, to 
be assistant manager eee 
B 6, r Bloom. 
tield, Ont., to be mariager, 
. PETR , ane 


dsa 
eee 
to <. assistant een 7, Lonaen 
a R. MILES, acountant, Halifax, S., 
to be assistant manager, ‘Winnipeg. 

L, CADGER, manager, Port Elgin, 

to be manager, Forest, 

. ARNOLD, assistant manager, 
Windsor, Ont., to be manager, Peterbor- 
ough, Ont. 

A. BINNS, accountant, Fort William, 
Ont,, to be manager, St. Walburg, Sask. 
G. FRYE, accountant, Sault Ste. 
Marie, Ont., to be manager, Thornhill li, Ont. 
A. Jd. GILROY, formerly accountant, 
Kelowna, B.C., a nted manager newly 
opened branch, Win field, B.C, 


The Bank of sink Scotis 
— following staff changes: 
E. DAVIS, to be assistant chief ac- 
couitant 


Cc. GEMMEL, to be accountant, 
Dauphin, com 
dD. G, — to be acountant, St. 
George, N.B. 
P. STEWART, to be 
Sydney Mines, N.S. . 


Other’ securities . 


announces 


accountant, 
° 

The Royal Bank of Canada announces 
the owe staff changes: 

ROFF, accountant, Main & 

Selkirk, Winnipeg, to be manager, Wawa- 

nesa, Manitoba. 
A. M. SMITH, accountant, Fredericton, 
N.B., » be manager, Somerset & Booth, 


Ottaw 
on C. ARBUCKLE, manager, Dryden, 
» to be manager, Port Arthur, Ont, 
oF i LACHARITE, accountant, Mt, Royal 
& St. Lawrence, Montreal, to be assistant 


nanan St. Denis & St, Catherine, Mont- 
rea 
G. A. PURVIS, Kentville, N.S., to be 
“ee ae Sydney Mines, N.S. 
s. ARMSTRONG, Lacombe, Alta., to 
mm Bhan mg Medicine Hat, Alia 
C. MEDINA, Muralla, 374, Havana, 


Cuba, s be accountant, Moron, Cuba, 


Branches in Argentina, Brazil, British Guiana, 
British Honduras, Colombia, Peru, Uruguay, 
Venezuela, Cuba, Dominican Republic, Haiti, 
Puerto Rico, British West Indies. 

New York, London, Paris: 
Over 630 branches in Canada.and Newfoundland, 


Ww. STEVENSON, to be accountant, 
rrederieton, N.B. 

Ww. COLLEAUX, to be accountant, 
Mt. ” Royal & St. Lawrence, Montreal. 

The following officers have retired: 

H. C. McLEAN, Nassau, Bahamas; A. A. 
HUTCHISON, Toronto, Pape & Danforth, 
Ont.; R. H. GALE, Toronto, Ba: 
perance, Ont.; - £ KENNED 
ford, oat 543 
Sask.; LESLIE, Indian Head, Bask; 
J. hUNT. Cornwall, Ont.; A. 
VOTIER, Mallorytown, Ont.; E. SUNCA: 
ere Havana, Paseo de Marti 

uba 


PREMIER 1 TRUST CO. annual 
meeting adopted the annual report 
and in addition to re-electing all 
retiring directors added Dr. Gor- 
don land, Toronto, and Walter 
C. Fisher, Queenston, to the board. 


307, 


eRe 


eeeeeeeeeeeeeeeeeaee 


OCCT ETHER eee $1 68 


other deposits with the chartered | 
banks. Bank of Canada “other” 
deposits are also up. 

Here’s how the money supply | 
as at Dec, 31 in each of the three | 
years 1946 to 1948 compares. 


Millions.of $, Dec. 
+1948 1947 sie | 
1,115 1,046 ‘1,021 | 

ee | 66 65 


wee ee 


1,185 1,112 1,006 





| 

2,291 | 
614 | 
228 | 


2,544 2,206 
649 S07 
276 233 

3,126 3,134 
362 


2,764 


3,460 
400 


3,069 


cee ee eeeee 


3,150 
4,335 


2,832 
3,944 





| 


the treatment of savings deposits | 
n the chartered banks. Governor 
Towers of the Bank of Canada 
at that time pointed out that in 
some quarters it was customary 
to include in the money supply 
all bank deposits, subject to with- 
drawal by cheque. But the chart- | 
ered bank figures indicated that 
about five-aixths of the savings 
deposits remain undisturbed from | 
quarter to quarter and that these | 
therefore should not be included 
in the money supply. 

Demand Deposits “Big Money” 

Demand deposits are in a dif- 
ferent category. They are the “big 
money” of business, because most 
of the business of the country be- 
tween merchants, manufacturers, 
transportation companies, eta, is 
carried on by cheques drawn on 
demand deposits. 

Accordingly in the Bank of 
Canada’s calculation of the money 
supply, demand deposits are in- 
cluded in full, subject to the de- 
duction for float so there will be 
no duplication, 

On a per capita basis the money 
supply at the end of 1948 is about 
$347; on Dec. 31, 1947, it was 
$315. 

For some time some people 
have been expecting a decrease 
in Bank of Canada note circula- 
tion. But during 1948, the géneral 
trend continued upward due to 
factors that have been operative 
since the beginning of the war: a 
higher level of employment, high 
wage levels, higher prices of 
goods and services, etc. 

Examples of how this works is 
the general need to carry more 
currency in one’s pocket to meet 
every-day expenses, The business 
man in the larger centres needs 


== 
WHEN YOU 


Bee. 
‘poone AD, 3266 


FOR PLANE FARES, TICKETS, 
SCHEDULES, INFORMATION 


We.are cemenes booking apente. - 


H+ onthe BOAC, 
A RICAN en Phance, COLONIAL, 
UNITED, TWA, 

Alr bookings o Canada, U.8. A. ° 
Rermuda, West Indies, Europe,’ 
South America, ete., at official rates, 
Special low fares to Kurepe. 
Our capable air staff will give you 
tompt and efficient service. 


Hotels, Tours, Trips, 
Railways, Resorts, Cruises, 
Steamships, Airlines, Bus-lines 


Cea 


a at Yonge) AD 
a] J 


| charges for cashing cheques had 
|any noticeable effect on people 


|the increase in chartered bank | 


=> LONDON 


Meanwhile the note circulation | Go from ae 4 mig es! 
|of the chartered banks has been | — Seta 
steadily decreasing, the total at| (gq "ward. Ask about special 30-day round 
the end of 1948 being almost $2 | gm ‘ip excursion fares. 


millions below the end of 1947. 
1 | B: OAC GRITISH OVERSEAS AIRWAYS CORPORATION 


SPEEDBIRD SERVICE Over the Allontic...ond Across the World 
ee 


attempting to save these charges | 
by paying more of their bills in| 
cash. 
Full information from 8.0.A,C. Ticket 
Office, 11 King St. West, Toronto 
(Tel. AD. 4323) or your own trovel 
agent. 
LEAD IEE OBL Rs ccorenmgeeg 


THE DEEP SOUTH 
GARDEN TOUR 


12 Gays. Personally conducted, 
first class hotels, visiting 
New Orleans, Biloxi, Natchez. 
Includes Confederate Ball, 
Antoine's, extensive sightsee- 
ing, meals, transfers, taxes, 
etc. Departures March 3, 
10, 17, 24 and 31. (U.S, 


Fund: 

sii100) ...... $219.00 
UNIVERSITY TOURS LTO. 
{ Kennet} A ar p 


4 eon St. Midway 9937 


MARGISON s»» BABCOCK 


CONSULTING ENGINEERS * 
TORONTO 


PROCESS AND BUILDING DESIGN 


INDUSTRIAL DESIGNERS ; 
CANADA ; 


Sens on the softest 


ee RRO ARNE PE 
SS Longe 
ty aS 


pink sand...sailing where there's 
always a fair breeze... golfing on 
rolling fairways...surrendering 

to the beauty of sky, flowers ond 

5 the wide, wide sea. Here..,ih 
Bermuda...you'll live for the joy of 
each golden dey and the wonder 
of the night that follows. 


Borumube 


Development Board, Room 400, 372 Bay Street, Toronto, Conode. Your Travel 
Aéuitedh tuadaataniedasamaguie suk abenaatnndenetmnanl 


Golting, South Shore 


It’s fun to fly quickly by plane 
+. 0F to enjoy a leisurely 
trip by steamer. 


Bs 


\ SW A - 


Wr 4 


TD wm hi 
f Yay) Ui; 


. Canadians, with the war of 1812 fresh in their minds, built a’ grim fortress on the 
St. Lawrence, near Kingston. Its name: Fort Henty. Its avowed purpose; to “keep out 
the Yankees.” 


But never.a shot was fired from Fort Henry. Its limestone walls crumbled into ruin 
:.. until a century later, when it was restored as an historic site where thousands of 
Yankees’’ are welcomed as friendly visitors, every year. 


Fort Henry is fort in name only because two great nations live side by side; in 
peace, in friendship, in mutual help, 


Can it be coincidence that both these nations are ruled by the will of the majority? 


Between nations where the people speak freely, peace will be maintained. So Fort 
Henry is an historic reminder that... 


When YOU cast your secret ballot at every election—municipal, provincial, federal—you 
exercise a duty and privilege planned, worked and fought for by your forefathers: Your vote 
protects the future of your children. To fail in this duty is to be less than a good citizen: 


PUBLISHED IN THE INTERESTS OF GOOD CITIZENSHIP BY 


Gooderham ¢ Worts 


LIMITED 
Distillers, Maltsters & Millers 


Established eee 


Waterfront of the Town of York (now Toronto) ia 1832 
Gooderifam & Worts Mill in foreground 





DIVIDEND NOTICES 


BANQUE CANADIENNE 
NATIONALE 
QUARTERLY DIVIDEND 


CE is hertby given that a 
ainiaend of two per cent (2% has Limi 
declared by the A of 


the De Canadienne Nationale on 


gfe SS 
at Go 


ees t ‘the | nani. ‘office 
Mr isenches ot e Ba 


nk, on 
= Sher the ist day r ice 1949, 
to the shareholders of record on 
February 15, at the close of business. 


By Order of the Board, 


CHARLES ST-PIERRE, 
General Manager. 


Westeel Products Limited 
DIVIDEND NO. 16 


Notice is hereby given that 4 reg- 
SS Dividend of fifty 


cenis us an extra 


a ot tw sent ove me 
decizred Phe 
emaeding Capital Bank ‘ot the 


Gompeny, perene e in anadian 
on 


15th day March, 
ies to 
close 


holders of record at 
business on the 25th 
day of February, 1949. 
By Order of the Board. 


P. F. FOWLE. 
Secretary-Treasurer. 


Toronto, February 16th, 1949. 


NOTICE OF DIVIDEND 
JOHN LABATT LIMITED 


Notice is heréby given that 
Dividerid No. 17 of twenty-five 
cents pér share has been declared 
on the outstanding no par value 
common stock of the Company, 
payable on the First day of 
April, 1949, to shareholders of re- 
cotd thé Fifteenth day of March, 
1949. 

By Order of the Board. 

L. C. BONNYCASTLE, 
Secretary. 


London, Ontario, February 15, 


NOTICE OF 
DIVIDEND NO. 10 


Le ten. ; 
Mepis d de fas die 
3. W. DICK, 


TRANSFER AGENTS 
Crown Trust Company, 
Calgary, Alberta 


sILVERWOOD WESTERN 
DARiES LIMITED 


ed | dividend of 


it ibe bet 
close 


t n 
the Ist day of March, 
ta A Semi- Afinual Dividéhd (Nb, 74) 


Pi altel alle P| 


has been declared pay-| 194 


, the 3ist day of | 


Sasi, the ist day of March, ' 1949. | 
By Order of the Board. 


A. R. TILLEY, | 
Secretary. 

Montreal, P.@., 

15th February, 1949. 

| 


i 
ea eanmemmanenmansirecenimee mimetic 


j 


CANADA PERMANENT 
MORTGAGE CORPORATION | 


Notice is hereby given that a/ 
dividend of 2% on the paid up 
Capital Stock of the Corporation 
has been declared for the current | 
quarter, and that the same will | 
be payable 


FRIDAY, THE FIRST DAY OF | 
. APRIL 


next, to Shareholders on record | 
at the close of business on the 
15th day of March, 1949. 

By order of the Board 


J. W. ROSE, Jr. 
Secretary. 


TORONTO, February 16th, 1949. 


fie 
sharehd 
By Ordér a "he Board of Di- 
| we 
eer grpreerrrresnmmne 


‘| and out o 


| February 25, 194 


| dividend is attr 
| ineétfie from sourens other than rail 


NOTICE OF DIVIDEND NO. 17 


rec of Po * Caaipariy | she 

was held on Friday the 
llth day of February, 1949, at 
which the following resolutions 
were 


UPON. MOTION IT W. 
SOLVED that a 
dend on the i 
Company of 


ivi- 


Ct eee of the 


ts (50¢.) 
share in Canadiafi Finas be a 


ds be 
on the 15th day of March, 
tos holders of i rect ag of ri 
2ist day of February, 1949, 


UPON MOTION IT WAS RE- 
SOLVED that a finab a divi- 
dend, on atcount of 1 opera- 
tions, of thirty cents (30c.) per 
share on issued shares of the 

ome age di «. paid in Canadian 

s on the 15th day of March, 
1949, to shareholders of record as 
of the 21st day of February, 1949, 


Said dividends will be paid in 
respect of the shires specified in 
any bearer shate watrants of the 
Company upon presentation and 
delivery of Coupon No. 17 at the 
Bank of Montreal in Vancotver, 
Montreal, Toronto, New York, 
Chicago or San Francisco, on or 
after March 15, 1949. 


By Order of the Board. 


JAMES H, LAWSON, 
ecretary. 


DIVIDEND AMOTICES 


Fun 


Vancouver, B.C. 
ae 11, 1949, 


a hee OF A el gt 


ayy | — 
DIVIDEND NOTICE 


NOTICE 18 G we 
a dividend of one and one 
per en LA) h 


pe 


réctors. 


cd May 31, 1949. 


J. G. SCORER, 
Secretary. 


Montréal, eaters 18, 1949. 


COMPANY, UME 


4 wuts OF DIVIWEND 


ae) per 8 of Tw ty 
are has 


Captal any, Luke ‘a 


Ser thah dee eeepee 1949, 
reholdéts of recor 
Gt business on the 12th 


By Order of the Board. 


H. W. CAPEL, 
retary-Treasurer. 
mpnteeat, - es 


17th 1th February, 1849 


as at rosé 
arch, 1949. 


Golden Mattiton Mities 
Limited 
(No Personal Liability) 
titértth Dividétia Notice No. 3 


ac itera i ey SRE inet 


eer share has been declared by -the 
iréctors of the von Apel payable 
| in Canadian funds on efor - ty 


clogh of Busines 4 


By Ordér of 
_ 


he sabusie. 
sate, Pebruarg 11,100, 17, 1949, 


ABET POWSi & PAPE: dey te 


DIVIDEND NOTICE 
Notice. is ae tS 


ner the 


Toronto, 


say. | Qnaoa Wikts but Gaimity 
bivibérd NOTICES 
CLASS “A” rn 


Pe ay a es ei 
“A” stock, 0: hich {0b 
to be paid ott the, 1 ih et 


to Shareholders of seomd 
Poneuary 28th, 1949. 


CLASS “B” nd of 
An g interie di en 


| clared lags “ 
' 15th of Oe 


of recor March, 1040, wa 
By Ordér of the ‘ates 
A. I. SIMMONS, 
Secretary, 
Toronto, ee 14, 1949. 


She a th 
lders 


CANADIAN PACIFIC 
RAILWAY COMPANY 
DIVIBEND NOTICE 
Direct ot Canale "Bacitic rd ft 
way a final 
| divtaoneg BaP oe per ent “seventy. 


five c aD r share) on the or 
nary “_ Stock in res ed of, 


iared. pay le i 


Seis of 


| 1948 was dec 
dian as 


Shareho a at 3 Tals, on 


The Directors again point out, that 
net earn frem rail operat ons | i 
are insufficient for the payment of 
any dividénd. The increases . in 
wages and the costs of materials 
exceeded by fore then million 
the increasé in é 

ui entirely to 


operation. 
By Order of the Board. 


FREDERICK BRAMLEY, 
Sécretary. 


ee a 14, 1949. 


i 


A meeting o of f= Board of Di- dend 


| Paes eg 


ust SB 


Notes is were oe yea tf aes a pet 


cai hae 8 he e 


at ont oan lider of ree 
he first day of 


Bueeday, th 


“a Ordér of the Board. 
H. T. BURGESS, 


Mar 


ys 


cae 
SILKNIT _LIMITED 


DIVIDEND _N NO, 4 
déend of 


share ¢ “rifteer or se 
ahs eile set 


Thesday, the frst a at 
By Ordet of the Board 


H. T. BURGES 
hnthiitiniass a 


BURRARD DRY. DOCK 
COMPANY LIMITED 


NOTICE 18 HEREBY GIVEN that 
a quarterly dividend of tic pet 
share on the Class “A” shares of the 
Company has been declared for the 
quarter ending February 26th, 1949, 
payable on the 15th day of March, 
1949, to shareholders on record at 
the clogé of business dn thé 26th 
day of February, 1949. The Transfer 
Books will not be closed. 


By Order of the Board. 


c. H. MORDY, 
Secrétary-Tredsurér. 


c. 
Febsoary ith ie 


Notice 


PRESTON EAST 60ME 
MINES, LIMITED 
(N6 Persofial Liability) 


DIVIDEND NO. 38 


NOTICE is hetéby @ivéh that a divi- 
dend of one and one-half (1'4c) cents 


5 Cibitat Ateck OF ite Company, 


Company, 
able in scetanaors funds April 14th, 


téecord at the 
Vise} i Otis ist 
March, 1949. 


@ 15th day of 
By Ordét of thé Board. 


= BB tary. 


Toronto, February 16th, 1949. 


Holliger ¢ Consolidated 
Gold Mines, Limited 
DIVIDEND NUMBER 399 

A ek ot Os , share has 


been declared ae rs = 
the Capita of the "Goran . 
day arc 


# of record at 
the E1086 On the 3rd day 
of March, 


Dated i 2ist Gay Of Februa A 
1949, . se 


P. C. FINLAY, 
Secretary. 


NOTICES 


GENERAL 
PETROLEUMS 
LIMITED 


Notes Ry? ee attend 


HM, E, HOWARD, 
Secretary, 


Imperial Tobaceo Company 
of Canada, Limited 


NoTick TO SHAREHOLDERS 
NOTICE di nepal eet that the 


Sirenolaer nt tit Sa obases 
Comps, ee conaaty a i “the 
Montreal’ Catada: on Wigsdsy the 


. the 
22nd day,of March, 1949, at‘ ten- 


thitty ocloek ih the fore ated 
Dated at Montreal ae thi 

1sth day of February, F 

Then 


By Order of th 
R. TILLEY, 
_ Secretary. 


MONTREAL TRAMWAYS 
_. COMPANY 
ANNUAL GENERAL MEETING 
Notice ‘is hereby . een that in 
accordance wi -laws of the 
ey in the eneral Meet- 
par s of Montreal 
will be held at 
eat ic kes, Tramways 
Building Craig Street West, 
Montreal, P.Q., at 12 o’clock noon, 
enue ursday, ‘the 28th day of April, 
is meeting will be held for 
a shdpution of the Annual Report, 
lection of Directors and the trans- 
action of such other ees = ae 
le ly, come before sa 
‘i pe i oy an Rae 
ro e 
the 27th day w § at Abr ‘oth 
days inclusive, 
T. D. ROBERTSON, 
Secretary-Treasurer. 
Montreal, February 15th, 1949. ‘ 


rapsfer Books 
By Ordér of the Board, 


;; with the 


ee |U. K, Wheat Contract Safe Until 195 
> |Future Depends On U. 5. Poliey 


OTTAWA (Staff) — There has 
been no change as yet in the 
critical threat from’ Washington 
that Canadian wheat ahd whéat 
flour aré to ‘be declared ineligible 
for ECA surplus dollars, 

The situation can be summar- 


ized thus: 

1. Our 1948-49 wheat contract 
United Kingdom is 
largély coVéred #0 far a4 ECA 
authorizations are concerned. 
There is no real worry on that 
score. 

2. It may yet be possible to 
avoid an équivocal prohibition 
om use of ECA funds for Cana- 
dm-| dian wheat and flour. This might 
Ech, | some ECA administrators with 
te | sme latitude if present Congres- 
¢* sional pressure lightens. 

$. If thé U. S. goes the ex- 
treme length of ruling out any 
ftitther ECA dollars for offshore 
(Canadian) whéat, the ad ust 
ment would only affect our 1949- 
50 U. K. contract. 


4. Theré is said to be no doubt 
whatever of the U. K. honoring 
hét 1949-50 cofittact to buy 140 
million bus. of Canadian wheat 
at $2, whéthér or not ECA fufids 
are available. (The only variant 
would be a possible change in 
price if an international wheat 
agreement is signed at the sug- 

ested coiling, * $1.80 or $1.85. 

é Catiads-U K. wheat dgree- 
fight i subject to ener er 
to conform to any stibséquent in- 
ternatibnél pact.) 

§. If there are no ECA funds 
to purchase Canadian wheat, an 
attempt will et de to get an 

dministrative ustméent at 

ashington. 

This méaris an effort. will be 
madé to switch a corresponding 
amourfit of Ux S. aid monéy into 
other items which Canada can 
supply atid which are eligible for 
offshore purchases. This is ad- 
mittédly a difficult administra- 
tive problem, but some top-rank- 
ing experts at Ottawa believe it 
tan bé done with U. S. and U. K. 
co-operation. 

In testimony recently before a 

ongressional  committeé in 
Washington, Secrétary of Agri- 
or Brannan is reported as 

aving told Congressmen that the 

présent policy of his depattmént 
was, in fact, to buy ‘no more 
Canadian wheat, Hé said: “Our 
résént stdtemeént is that we are 
xértisitig that provision in the 
stattite which feqtiires thétn 
(ECA authorities) to buy heré.” 
At atiothér point hé stated: “We 
aré répotting that wheat is 4 
surplus ¢om#iodity.” 

So fat ds citi be leartied, there 
hag Been 6 official notification 
of that policy i Ottawa. 

But no purchases of Canadian 
at dré being curtently auth- 
brize 6 last Wheat and wheat 
flour authorization was for $55 
ees of wheat and $10 millions 

fidur f6r United Kingdom in 
January. 

U. 8, Shipping Problem 

The most hopéful ee, - 
canara re is the argu Ht 

"4 e 


recent] 
ently by Be d oa 


ials th 
lis thie : ma ible to supply 
urope’s néeds frm U.S.A. alone. 
Last year, the United States 
fell short in its commitments pe- 


cause it wag physically impossible 
to move the required amount of 
wheat across to Europe. It was 
impressively argued before Con- 
gress that the addition of the 140- 
million bus, Canadian contract 
in 1949-50, would create a further 
impossible bottleneck. 

This argument of the lack of 
transportation facilities seems by 
far the most impressive yet put 
to Congress. It proved much more 
impressive than the argument 
that Canada had made her con- 
tract some years ago and that 
thérefore the United States 
should honor it. 

If the transportation argument 
doesn't hold, and the U. S. does 
declare wheat “surplus” for ECA 
purposes, then the problem is to 
find, if possible, some alternate 
way of channelling dollars into 
Canada to help her keep supplies 
flowing into Europe. 

It it becomes necessary to try 
alternate ways of getting ECA 
funds to Canada, a difficult prob- 
lem arises, namely that such ac- 
tion probably rests with the 
OEEC organization in Paris and 
not with the ECA, 


Effect of Alternate Plan 

The point is this: Britain has 
been allocated only so many U. S. 
dollars out of the ECA “pool.” 
These cover specific needs such 
as wheat, metals, timber, ma- 
chifery, ete. Even if the U. S. 
authorities were willing to auth- 
orizé larger purchases of other 
Canddian products in place of 
wheat, the OEEC might not ap- 
prove since such increases might 
mean a smaller share of the ECA 
pie for othér countries. 

The picture is further compli- 
cated by this possibility: that if 
hations presently meeting at 

ashington reach agreement on 
ah international wheat pact, how 
¢an such an allocation of markets 
as the pact proposes, be squared 
with concentration of all wheat 
shipments under ECA coming 
from U.S.A,? 

It would be inconsistent to 
have the U. S, sign an interna- 
tional wheat agreement allocat- 
ing certain torihages to each of 
the big exporting countries, and 
then nullify this by collaring all 
the available European demand 
herself. 

Thus some people here argue 
that if the United States does 
sign the proposéd international 
agteémeént, this ih itsélf is a good 
atigury that she will find ways to 

érmit Catidda to gét ECA ftinds 
or shipment of wheat and wheat 
flour to United Kingdom. 


»Ati Outlet for U. 8S. Surplus? 


What is happening in wheat is 
inditative of the new and some- 
what alarthing tendeficy in Wash- 
oo to look on ECA as an out- 
et for U. 8, surplus goods. 

ECA Administrator Hoffman 
asked U. 8. politicians this ques- 
tion bluritly the other day. He 
sdid to them, in effect: “Are you 
now telling me I must adopt the 
new policy of using ECA as a 
t| dumping ground for U, S. sur- 
pltisés?” 

Thé politicians sidestepped that 
one; but the line of argument and 

réssure is definitely in that di- 
ection. 

(Incidéntally, that is exactly 
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Grain Fuitites 
Fie: 


Cash Quotatiotis 
For Week 


Feb. 21 
High Low 


Prév. Week 
High Low 


15% 13% 
1%, 69% 


15M 


76% 
12 = 69% 


oaté 
at ic , v. 
A $c 

1. aiilis 
ct 1 Feed .. 
4%) 9 Feed . 
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COMPLETE 
WORLD-WIDE 
FACILITIES 


Maniitdcturers of famoud “Vic. 7 
tera” tivdatock fads... | 
specialists in fordge dnd pea | 
seeds ... offering complete fF 
grain and seed handling 
facilities, McCabe's provide 
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vice.” Victoria 
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the sort of allegation which Rus- 
sia made of the ECA plan when 
it was launched, namely: that it 
would be used as a means of get- 
ting rid of U. S, surplus.) 

Perhaps you can’t blame UV. S. 
political representatives for pres- 
sing this point when they are 
under pressure to get rid of local 
surpluses. But if this is going to 
happen, if would materially 
change the nature and pattern of 
the ECA program as worked out 
to date. 

One important example of the 
changed attitude is in the field of 
shipping. 

As amended by the 8lst Con- 


Life Insuranee 


Has To Be Sold 


While Canadians are well in- 
sured, compared with residents 
of many other countries, they 
are, as a people, grossly under- 
insured stated President M. D. 
Grant at the Sovereign Life As- 
surance Co. annual meeting’ in 
Winnipeg recently. Here is a 
digest of his address: 


Life insurance continued to 
share in the benefits of the buoy- 
ant economic conditions prevail- 
ing in 1948. Present indications 
are that new insurance in both 
Canada and the United States will 
be slightly less than in 1947, but 
hew writings by Canadian com- 
panies will approximate the all- 
time record of about $1.5 billions 
reached in 1947; whilé total irsur- 
ance in force will probably éx- 
ceed $13 billions. 


The life insurance business, 
nevertheless, has problems of its 
own: decreased earnings dué to 
continuance of abnormally low 
interest rates and increasing gen- 
eral costs due to the present in- 
flated pricé level. For thé formet 
condition there is no remedy 86 
lohg as controls afé in effect. Ag | 
for the latter, everyone connected 
with ottr business should make 
earnest efforts to cut costs wher-s 
ever possible. 


The importance of personal sav- 
ings in relation to national devel- 
opment is not always recognized. 
From a record sdvihg of 21% of | 
disposable income in 1944 under | 
the urgenciés of war, there has |, 
been a drop to 6% in 1947, as | 
compared with 8% in 1939. It is, | 
in fact, only because pérsonal sav- 
ings have beéh supplémiénted by 
Government surpluses that the 
current rate of investmeérit has 
been maintained. 


In this connection, the function 
of the life insurance companies is 
of the highest importance. With 
aggregate yearly investible in- 
comes’ of many millions, théir 
fuhds flow into thé numerous 
channels of useful enterprise 
throtighott the nation and thus 
the savings of the people are put 
to work in the most efficient 
manner, 


Great 48 is this partici ination, 
however, the fact rétriains 
a people Canadiatis aré grossly 
underinsured. Only one in every 
three Canadians carries any life 
insurance and for those who are 
insured the average policy is less 
than $3,000 each. The truth is that 
life insurance is rarely, if ever, 
bought; it has to be sold, and this 
the small army of agents who go 
up and down this country are.en- 
deavoring to do, But it is évidént 
that any fedr that lifé in8trfhcé 
sales are approaching the satura- 
tion point is opedees. On the 
contrary, thé fiéld ig still so ex- 
tenSive as to be practically un- 
limited. 


Nat. . Gypsu sum 
Needs Dredsing 
To Continue 


MONTREAL (Staff) — Nova 
Scotia provincial government. au- 
thotities have been informed by 
National Gypsum Co, that it pay 
Have to suspend operdtioris t 
Dirigwall unless dredging opera- 
tiorls are carried dut by the #ed- 
eral public works dept. Accord- 
ing to N.S. Trade and Industry 
Mifiister Harold Connolly, Ot. 
tawa has spent large sums in the 
past in drédging operations in 
Dingwall Harbor but has an- 
nounced there would be no such 
expenditure this yéar. 

Mr. Connolly niga . stated, that 
the North Sydney Board of Trade 
has started a campaign for a tour- 
ist hotel and a public wharf in 
that city. Because of Newfound- 
land’s entry into Confederation, 
he said, the North Sydney board 
is concerned with lack of tourist 
facilities. 


Maritime Life Assurance Co. at 
end of 1948 had $37.2 millions in- 
surance in force, gain of $1.5 mil- 
lion. Figtiteés include deferred an- 
huitiés and group insurance. New 
insurance issued and revived, in- 
cluding deferred annuities ‘ 
frolip insurance, was abotit $12 
million lower. Income and polity 
payments were both higher. Assets 
increased $577,991. 


1948 
Insurance in force . $37,265,634 s35.004 317 
New insurance 3,965,17 5, 
Total income 
olicy payments . 
jabs. to pol’ holders 
Jther liabs, ........ 
labs, to sh’holders 
Special res. 
Total assets 
UPPlUS...4sccecseces 
t. earned eeeececes 


909,059 
ony gee 
25,773 
262,500 


19% 


Feb. 26, 1949 


gress, ECA was required to carry 
50% of ECA goods in U. S. ships. 
But late in 1948, Mr. Hoffman 
warned U. S. shippers that unless 
their rates become competitive 
with world shipping aes he 

would suspend this 

The suspénsion was 


poned undér sited gudeure 
Sed now BCA fe on the Gelehaied 
to head off a much more rigid 
- of protectionism. 
¢ new proposals are con- 
tained in the Bland Bill, récently 
given unanimous approval by the 
Maritime Committee of the Housé 
of Representatives. This new pro- 
posal requires that the 50% rule 
be applied separately to the trade 
with each country, and to each of 
the three main types of cargo. It 
also covers off-shore purchasés 
ag well ag those from the U.S.A. 
In this bill there won't be an 
“escapes” for Mr. Hoffman. It 
défines the “market rate” at 
which U. S. shipping must be 
available, as being the going U. S. 
rate — not the world competitive 
raté, (Thi¢ “world competitive 
rate” wag the clause under which 
Mr. Hoffman threatened to bring 
U, 8. carriers into line last De- 
cembér.) Any discretion would 
bé lodged in the U. S. Maritime 
Commission. 


Thus Mr. Hoffman is now very | 


définitely on the defensive to try 
anid héad off this highly restric- 
tive méasure. 

Thé chantés of his getting a 
ruling against U, S. ships because 
their rates are out of line with 
world shipping is virtually nil.. 
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Dom. Govt. Deposit 2,112,573.34 
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Whatever your Painting 
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NORRIS GRAIN COMPANY 
LIMITED 


*, Grain Merchants, Shippers and Exporters ¢ 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS 


KANSAS CITY 
DULUTH 


TOLEDO ST, LOUIS © 
LONDON LIVERPOOL 


FEDERAL GRAIN LIMITED 
AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) 418. 


CALGARY 


Cotintry Elevators located’ in all Prairie Provinces, dill 
Términals af Fort William, Port Arthur and Vancouvet.’ 


Cereal and Forage Seed Plant at Winnipeg. 


(Wid: setbo‘soten: hididielies spghnedtng tend und: conk-eoliiell 


N. M. PATERSON & COMPANY LTD. 


Own and. Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 


Total Carrying Capacity 4,500,000 bus. 


per trip 


Héad Officé: FORT WILLIAM, ONT. 
609 Grain Exchange, Winniveg 
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What’s New 


| Stove For Campers 


Pressure stove for camping, pic- 
| nicking and general outdoor 
uses, said completely foolproof 
is offered by U.K. firm. It packs 
into 4% in. by 3% in. round tin, 
| can be assembled rapidly and 
| requires no pumping or methy- 
lated spirits to start it. Stove 
| will burn for over one hour on 
one filling, boils 4-pint kettle 
in 10 minutes. 
° 


You can establish your 
identity locally with 
complete telephone 
and address service 
in 
TORONTO 

MONTREAL 
VANCOUVER 


HAMILTON 


For full particulars 
contact — 


| Barrow Mixer 


| U. K. firm’s new line of small 
| concrete mixers which, it's 
| claimed, can be used wherever 
| an ordinary wheelbarrow can, is 
| mow being offered in Canada 

through Dartmouth, N.S, dis- 
, tributors. Machine, called “Baro- 
| mix,” is available in four mog- 
| els: gasoline and electrically 

driven and twe 10 ans: sapere’. 

Concrete or mortar can be 

ed in two minutes while Sie. 
| ing from gravel supply to con- 

struction job. 

* ” + 


Lightweight Motor Bike 
New lightweight motorcycle 
made by British firm has en- 
gine, transmission and final 

| drive all in one assembly. Ma- 
chine is specially designed to 

| give greater fuel economy, free- 
dom from adjustment, easy 
starting under all conditlans 
smoothness and power rox 
out throttle range. Gearbox 
three sliding gears. Water coo 

| ing gives even working tem 
ture; in operation motorcycle + 
said almost “dead quiet.” . 

° * 


| RubberCoats Metals 
Invention for rubber-coating 
metals is announced by U. K. 

| firm. Incorporation of rust in- 

| hibitors in covering overcomes 


(aoe eee 
piel apse 
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JAMES W. SEWALL 
COMPANY 
Consulting Foresters 
Siete Oetion: PRILLIFS © SEXNES 


AR 
ONTARIO 
Established 1910 


READY TO SERVE YOU... 
With professional skill ip the 
following capacities — 

e Executor and Trustee 

© Transfer Agent and Registrar 

e Real Estate Management 
Sales and Rentals 


e Investment Management 
e Collection Agent 
e Savings Department 


CHARTERED TRUST 


| AND EXECUTOR COMPANY 
34 King Streqet W., Tevente, WA. 7681 — 398 St. James St. W., Montrenl, HA. 5166 


LONDON and 


Manectidiiuase of noiats 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field, 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of igsue in order to 
ensure prompt reply. 


difficulties hitherto experienced 
in cagting iran and steel. Coat- 
ing can be stripped without use 
of solvents or scrapers, keeps 
metal bright and free ae rust 
even un ” roe condi ions. 


Solder Gun 
Solder gun which heats nee 2 
few seconds, is used bb as 
same way as ordinary tric 
soldering iro: ‘tm been devel- 
o by U. K. f Solderin ng 
bit (of cope) i ¢ speci 
shape and igned to ure 
adaptability od merhanica Be 
idity in all circumstances. Gun 
is made in two models i “ 
ferent a.c. voltages, bo et 
fitted with an extern 
proof two-way menue adjust- 
ment arranged te compensate 
for different local supplies. 
Power consumptign is 90 watts. 
ee 8 


Speeds Ribbon Making 
British firm hes invented 
eess for ribben meking w leh| 
is said to speed up production 
23-fold. It ig coating ribbons 
from thermoplastic actile fa- 


COMPANY 
VERB Ants ORF 


protit was up 6.9%. Investments at 
r end hed ; market value of 
$5,453.269 273 at prev ~~ 

year end). Te net assets ha 
liquidation value ‘of 
ate, or $5.86 per issued share 
as at Dec, 31, 1947). Invest-|! 
pa on the pelenes sheet 

at $2,365,789 ($2,275,671) 


During the year a - loss of 
$10,068 was taken on sales of se- 
curities, the loss reflecting mainly 
realization of a reduction in market 


Jersey were accepted in ‘exchange 
for International Petroleum shares, 


BIRMINGHAM 


BRITISH INDUSTRIES FAIR ° 


Britain has long been the world’s greatest customer, and has led the way in the | 
export of manufactured products. By initiative in modern research, and from 
experience of commerce with other nations, her industrial production has become 


greater and more varied than ever in history. 


Renowned for the quality of her work, Britain has applied new technique to her famous 
industries. By enterprise in fresh markets she has achieved record deliveries, and export 
production still expands. To keep in touch with these developments great numbers of the 


world’s principal buyers are making visits to Britain. 


Every year, from over 100 countries, trade buyers gather at the British Industries Fair. The 
Chamber of Commerce in Birmingham, and manufacturers from every part of Britain, join 


with the Government of the United Kingdom to welcome them. 


At BIF 1949, from 2-13 May, three thousand exhibitors will display the latest developments 
in thirty groups of allied trades. The leading of international commerce are invited to 


attend the world’s greatest assembly of national products. 


2-13 MAY 1949 
TRADE BUYERS—PLAN YOUR VISIT NOW 


Information about exhibitors, special displays and facilities at the Fair can be obtained from the 
Uakted Kingdom Trade Commissioner af Ottawa, Montreal, Toronto, Vancouyer or Winnipeg ; 
or from the Imperial Trade Correspondent at St. John’s or Halifax. 


New Products, Applicatiqns, and Ideay Gathered from 
World-wide Sources or Made in Canada for the First Time 


el at the abe of 108,000 yards 
in a working week from one 
machine as against a previous 
production of 4,700 yards. Ad- 
ditionally, ribbons come out 
with fast-sealed and unfray able 
edges. Operations require little 
training. 


Folding Partitions 
Automatic folding partitions de- 
signed for use in school gym- 
nasiums, auditoriums, arenas, 
assembly halls and other wide 
and high openings which must 
be effectively closed against 
transmission of light and Sodad 
are one by London i Ont.) 
firm. All falding, unlocking and 
seundnrooting partitions 9~com- 
plis hed by simple switch key 
aperation ceva gray 4 electric op- 
erator. No floor tracks or guides 
are used; entire weight of par- 
tition js supported £ fram coiling. 


Garbage Can Traps Rats 
Combination garbage can and 
rat trap has fees invented by 
Long’ Branch, Ont., man. It is 
also said dog-proof, having a 
hinged lid which prevents dogs 
from pulling gprbige out. When 

@ rat pushes through tiny holes 
in bottom to get at garbage bait 
he becomes trapped. 


L ighter Hase 

ew design of heavy duty rub- 
ber hose is announced by Mont- 
real firm. It’s claimed to com- 
desirable features of mold- 
ed lead prees and pole - made 
hose and is designed for heavy- 
duty service in mining, con- 
fewenen and general contract- 
. Covered with a brown re- 

sil ent cover it’s up to 30% 
lighter than conventional hose 
designed for equivalent seryice. 


REPORTS 


were written down to erlual mar- 
ket yalues. 


As at year end classification of 
investments showed 5.86% of ac- 
onan n preferre ares, 37.74% 

n common wre Ht % in banks, 

trust companies, 4% in bonds 
ae debentures and 0.72% in cash. 

e inyestments were 96.4% in 
Conde 


Faded sa Des. Sh eo 


Dividends tees 
Pes ee Bhare | gna Divi end Répers 
ned 25 


19 

$5.16 

t sat 9 on neg d, odind to 
ital surplus. 

eos 


apital 

Capital purl ° 
ried perp eeeee 
‘Marke VAIUG cisee 


UNITED CORPORATIONS LTD. 
1948 net profit was up 7.4%. Valua- 
tion of assets was $13,618,146 at year 
end, representing a value of $30 a 
share for the class A shares, the re- 
demption price, and $38.60 a share 
for the class B shares. Cash, Dom- 
inion of Canada, Provinelsl, cor- 
poration and Unite States Govern- 
ment bonds constituted over one 
quarter of corporation’s assets at 
year end. Assets available for each 
$1,000 bond gutstanding were $5,329. 

Classification of investments 
shows 59.83% in common stocks, 
19.99% in Dominion, Provincial and 
U.S. Government bonds, 14.74% in 
preferred stocks, 3.45% in corpora- 
tion and foreign government bonds 
and 199% in cash. Investments 
were located 70.20% in coe 
25.33% in United States. y 
British Empire and 0.96% in tables 
sonntrige. 

NCOMS ferounr 


D4 
IS scubcowsdngee 1.00+4-0,.50 1.004 0, 30 
cate te ae BALANCE SHEET 
1948 104 


ah 
no $247,640 $2,006,252 
ifthe il a 1816 8, s 849 


1,841 
3941 018 


4, 7,948, 
_ Market Value -., . 13,847,482 11,766,029 


CELTIC KNITTING CQ. 1948 net 
profit was up 49.6%, The improved 
earnings are a direct result of the 
increased production obtained from 
new aulipent pureapesd in 1947 
oPtee 1948 esident E, D. Gordon 
Ss 

During the year e bipepent pur- 
chases amounted to $83.5 0. An in- 
crease of $42,001 in inventory is 
due to increased cost of labor and 
materials, it is said. 


IN@OME ACCOUNT 
Years Bases Dec. 31: 
Net egrnings 
Less: 


Incom 
Net'pro 

as: Divds, 
Surplas ine 30,720 
nas Ser A per Share and piviaena menses 


99 
0,30+0.20 0.5040.35 
compencee BALANCE E SHEET 
1947 
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Chartered Trust 
To Split Stock 


Directors of Chartered Trust & 
Executor Co. have sanctioned pro- 
posal to split capital stock on a 
§-for-1 basis. Under the proposal, 
par value of company’s capital 
stock would be changed from $100 
to $20 and 50,000 shares would be 
outstanding instead of present 10,- 
000 shares. Special general meet- 
ing will be held to approve the 
recapitelisatinn plan. 


It's available in 50-tt, lengths; 
is now being made in air-drill 
and water types, with other 
types to be added in the near 
future. 

* + 


Cold Molding Plastic 


Cold molding, thermoplastic ma- 
terial called “fibrenyle” is claim- 
ed by U. K. producers to en- 
able production of large and 
complicated moldings Without 
a press or expensive tools. Ma- 
terial ig fibrous, comes in sheets 
of required thicknesses, can be 
handled like wet leather. Placed : 
on formers of wood, plaster of 
paris or cement, and exposed 
to either direct or indirect heat 
treatment, material can be mold- 

_ ed by skilled or unskilled labor 
for production of travel goods, 
industrial covers, musical instru- 
ment cases, display goods, furni- 
ture, etc. Handled by Toronto 
distributor. 


WORL 
‘MARKETPLACE eee | 
Canadian International Trade Fair 


WAY SOmsUNE 10, 1949, 
TORONTO 


You can eccomplish all the results of a round- 
the-world business trip in a single visit to 


the Canadian International Trade Fair. 
INTERESTING FACTS ‘ 
ABOUT THE CANADIAN 
INTERNATIONAL 
TRADE FAIR 


Businessmen from over 70 coun: 
trios visi 948 Feit. Mor 


than 1400 exhibits di the 
_ products of 25 eset 


The Trade aie site contains the 
{oreo permanent pevtiiee 
buildings int A world, 


All the products or equipment which you need 
in your business are on display—-and for 
sale-—from every quarter of the globe. Every 
exhibit is conveniently groyped according 

to trade classification, regardless of 

country of origin. 

caastitetaatte -but the Vrede 


Foir belongs to the businessmen 
ond traders of every nation. 


You can compare the geods of meny countries 
and complete immediate transactions with 
your next-door neighbour or @ nation on the 
other side of the world, 


° 
ate wean venone AL 


in one ce aun nat and two wore 
Satove da the Fair, 


the me of a Jing exheta Fair is . 
ha sane 


at " nal services 
ce interpreters 

es, are 
to visitors from pbread, 


Pian new to attend. For full particulars 
write to“ 
THE ADMINISTRATOR, 


Canadian Internationa! Trede Fair, 
Terento 


oyaile 


DEDICATED 10 THE PROMOTION OF INTERMATIONAL TRADE BY THE 


GOVERNMENT OF CANADA 


Pr. 0. 80x 6067 


TELEPHONE. OYwattce SEN 


4/M(T&@ ° MONTREAL 


Because, at the time contracts were obtained for 26 Cansdsir 
Four airplanes, doubt was expressed of Canadair's ability to produce 
the aircraft within the period stipulated in those contracts, we believe 


it appropriate that a progress report should be made to the people of 
Canada, 


The contracts called for convene of the first airplane “ithe 
in eight months from September 30, 1948: that is, before May 30, 1919, 
completion of the 26th airplane being scheduled for Noyember, 1949, 


The first five of these airplanes now are on the final 
assembly line in our plant. The first of those five hes ite engines fa 
stalled, and is expected to fly before the’end of the present month. We 
anticipate that delivery of this aircraft will be made many weeks in 
advance of the date set by the contracts; and that all of the 26 airplanes 
will have been delivered months ahead of contract requirements, 


It is necessary that we have additional orders for sircraft at 
an early date, We belieye that our ahead-of-schedule performance will 
attract additional prders for the Cenadair Four. We are energetically 
endeavouring to obtain new orders and have our representatives in many 
parts of the world, Our production position today makes it possible for 
us to offer as many as twenty additional airplanes for deliyery in 1949, 


We think that this progress report will be of value to ell 
those interested in Canada's post-war aviation industry; and, from time 
to time, we propose making further reports of thig nature to the people 
of the Dominion, / 


February 16, 1949 
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THE WEEK’S OUoT ATIONS Montreal and Toronto ee T ie Company Bales ht mes ah oe BUSINESS BAROMETER 


vane . JAN, DEC, NOV, Year 
Quotations here listed are the sfticial stock exehange prices for listed stocks including eurb market Winnipeg, Calgary and ne te os tee Mad. I. 440 2 79 2.9 2 0 11 | GOVERNMENT FINANCE ‘milions of hc ie a 
quotations. For unlisted stocks, quotetions by unlisted dealers are given, The Financial Post 2.4 : Ma artic Gi. 8,650 2.22 2.25 2.20 Dom, total revenue eee 


; hi . . total expend. ........6+. ot arat 170.2 179.3 
accept an ponsibiiity for these quotations. ; ve. Man. & East 3,500 03 28 Dom 
cannet pt any res y a Vancouver pita Maralgo, 1428 054 - o4 ot MERCHANDISING 
a) ‘ ban soe. «© Mareus « ) ‘ i 
| ee {Last Mich ih Ie4beao nie Vid | Last Week end, 00 50.00 Tes 5.6 Molntyre.. 440 55 +} 56.00 55.00 $5.00 a — oe +s - s : 
(DivFebiA ‘Last Week end, 1948-49 |R'te Y'ld les Feb. eb. 1 7 te "Id| Sales eb Feb. 18, ‘ % - ~e A ‘ 0 2 Country store index mo, «th oo. 
Sales coe “> _ a High Low; § % lL, Cl'se Rin ke or wit f i ;i11 ML Ci'se "a ” rinse ‘eney Me Rit. 1193 # “a “ ‘2 Siedintein onlen inden tam. ste 
' , aa meg ee . MeWatters, 1,500 (095 (005 .00h .004 
11 .'Gen, Bakeries. 650; 13 2 «#18 : 5.4/Wilails tee lanes 100) 18) 181 M oe. D1 20 20), 2.60, | TINANCE 
new .., 2935 158 188 15 15 16 (01.00 '..\Gen Products A| 25) 17h 17 «17 er. ee 2, Wilson | ( oe He aa a ee Mining Corp 1,100 10.374 10.50 10.28 10.80 Dividend payment index (5) ... 
= ni} ne Sy oe ek ek 99 ia ea. pn aoe 108|102 10a’ 1018 101) 00 Hac zl. 740 201 304 sees Moneta 500.46 «454545 | «| Money supply (millions $) ..... 
P 5, 38h 38) 381 38) oe. : =e: "15 08 ..... cece Mosher LL. 2,000 110 (10 095 .10 
42 Acadia Atlan A| 460, 24 24 23) 233 k Si. 2. Se * 100,169 = ‘ ** Mylamaque’ 7000 (10 10.084 094 | NEWSPRINT CAPACITY 
49 Do. 5% p. 4 118! = SS : :8| Do. p se 6 : 175| 19 20 vee Nechi Cons,. 6,700.78 [78 (78 .78 | @Production ratio ......+..+ss0+0. 
6.7; — Surp... 9 |. 5.0\Gor ea : 2) : 50| 6h hCG i Nemuy Mines 2.000 2 20 2 :. 2 * 2 3 eShipment ratio ..... 
. le « 7 oSOE toeee ooo Ne er. 63 MN 4 2 ‘ 
3.9 Alum of Can p| 6.4) Do. A pret.. i). +a . . 220) 22 22 New Bidi'e. 97'000 071 «109, 08, (0g) | RAILWAY FREIGHT LOADINGS 
2. “ i 750) 42 404 e ‘ - oes ‘ o ‘ . y ‘ 
gen gy ‘eat wort, Goal. 1313 ais ais. ais 1.25 4.9), Do. 5% pref...) 1050) 25) 25) 254 2: ae ag N Jason 212,000 Me 8 cet Th ra (DBS) 
‘0 Ang Can Tel >| 05 [Greening Wire 100} 42 44 4h. 4h $ 5.4, Do. 6% pref.. 950! 28) 28) “ : “s N. N Macias. $450 Ss - ‘ie ars BS.) cccccccsccesccsecs 
Ang. Nfld. .. 2.25 iGypsum Lime 685) 154 152 15 *On arrears, 4N, Y. funds. *Paid in 1948. : - ee zs y: Norsone 103, 300 8 06 07} | COST OF LIVING 
- Hahn Brass ... 10 : #Net after income taxes, eDividend deferred. : ; bey N. Rouyn.. “08 08 DBS. 
-|Halifax _Insur., 10 44For each 20 shares held. 
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, 16 ceed coos Ny Thue ‘a0 1 AW) 18 
ttPlus special dividends of $70 per sh, on 1927 issue ert eareels 5300 06 «08 Ob} 05) | EMPLOYMENT INDEX 
134 approx, $2.10 per share on 1939 issue, aaa Nicholson, . 130,400 56 68 51 A All industries 
After stock split, ePaid or payable in 1949, seoe Nipissing... 1,000 1.10 1.09 1.09 1.09 Manufacturing . “e 
éPlus extras, Plus payments on arrears. 4 sees Noranda... 3,045 57.25 57.75 56.374 57.26 Payrolls (June 1/41=-100) (2) .. 
ln eae Rh a o 4 se Nermstal. sie a 3 * 3 o 0.38 
0} nfrew p old ‘ - Norpick.... 40,1 ‘ ‘ ‘ : oo EEEEEEEEESEEESSSSSSSSeS=_=eeee_ee_eeee 
iJH. Smith Pap.. 28 28 Mining Stocks i *, Norsemen...33,500 08} 08 108 
Hin yee 4 7h ‘ fd ert, Oo. oe 5 .60 57 1943-48 «1-4 EB 
% ee uary ; N ‘ = : 8—(000's omitted) an. 
et 2 gp S a Week Ended February 18 i aa Northland 407,000 8) 04) | RAILWAY San. 1 to Gate 
ydro ectete a cose O'Brien... 3,568 1.7% ; 70 | sCarloadings (week Feb. 12) ... 69.6 425.9 
Range 1048-49 Div. re 18 ; Last Week Ending ; $2 ..... seve Onama Rock 6,000 : oC.N.R. gross rev. (Jan) .....+ 7, 34.022 24,002 
Rate Yield Company Sales Feb. Feb. 18 0 Lear 7,500 ! f ; : : i 
‘ % 11 High Low Close ‘ : Sess Voor . eC.N.R. net rev. (Jan.) 61 -1 48 
J ¢ . ° hnega cap 4.590 ° . ’ . C.P.R. grows rev. (Dec.) . 24 £05 255.250 318,586 
Sor re 90 BB o.sed ceee Abnitgho.,. 800° .75 475 78H vag es a one ok ne 3923 18419 22,893 
1.1/Ingersoll M&T 7 #7 . ea. See Lard. io ‘os M Ai oe Onisko..... 35,450 .73 | IRON AND STEEL PRODUCTION (0090's omitted) (Dee.) 
of nter, ronze.. ay 7 ane YK os ° ° ‘ ‘ . ulake.... 0 ‘ hk e : 66 2.123 1,970 
} 49 mY 4 ‘ ePig iron production (tons) 16 
s. Rat ind. ry : ea : eee ‘ ‘ “ eStee! production ‘tons: . rae 250 3,202 2,945 
Do. pref. cae = z “ . DB sects’ eee . 7,700 - 08 é 0 CONSTRUCTION (000’s omitted) 
inter. Nickel. . . ‘ 5 $ cove oor ‘ - 0% ‘ . lentuaste enuitet then’ .... 72.7 94.153 72.792 
1000 | : : : Cement prod, bbis. ‘Dec.} ..... j , 14,007 
Paymaster, 7,000 304 394.37 38 | AGRICULTURE (000's omitted) 
Nee ae: ot 1 | Flour prod., bbls. (Dee.) ..... 63 26,178 
Perron Gold "500 ’ : ‘ eFlour exp, bbis. (Jan.) .. c 1,004 
Piee'y Pore, 16,533 eWheat exp. bush. Jan.) . 382! a 13,425 
Pickle Crow 5,065 2.4 2.21 ; ' Cattle sales (Dec.) (4) i 1306.3 
Pioneer G.,. 600 Hog sales (Dec.) (4) ’ 4,767.9 
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ped. — ELECTRICAL POWER OUTPUT (000,000's omitted) (Dec.) 
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— rea FOREIGN TRADE (millions of $) 
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Sladen Mal, 1,500 ; 2! %, Unlisted Stocks (Compiled from quotations supplied by Kamm, Gark 
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Can. Silk 2 De Havilland A .. +s Gen. ucts B , Do. pref. 8.00 m0 Notes . yes Mining Slocks | Petrol Oil 
Disher Steel wet. Do. pref. ....605 Int, Coal & Co, , 03 3 2h AO | Mont, Refeig. & S, $1.25 3 is ‘ Royal Crest 
25 f seeeeseee 1,604-°3,871 20 Gord. Belyea .... Int, Mill, pref, ,, 04,00 Sa 105 : Do, Int pref, ... 1,60 wel <5 ost} Aleaihete. Aa iiseserca AB 70 Three Point 
. Doth. —_! L “4,00 4-3.00 Gord, Mackay B . Int, Pap, pref, ... 44,00 44 103° 106 | Moore Corp, ...., 47.00 = 278 +» | Alta cosese yen Of 2 fexas Can. 
114 Do, esscese 8.00 06 Gould Pumps .... Invest. Found, .,. 0.50 6 9 Do. pref. B .,.. «7.09 Cee sas) A 33 Turter: Ve sisecy a” 
, Do. pref. 3.00 Sih 535 | Morrison Erass ..° .. uh uf Aquerius reo 08 Mow : | Vul. Brown 14 
Kelvinator ,. 2.00-/-{. 26 28 | National Trust ... 1.00 : i : ° . 024 02) | Wellington ... a ‘ale 
Lake of the Woods 1.60 os 28 | Neon. Pr. of W.C.  .80 es oaate 044 + «Paid or payable in 1949. +Paid in 3 
Lambert, Alf. .... ee 8% 8 82) Niag. W. Weav. Berens River eee .29 | Paid in 1947. {Paid in 1946. *N.Y. fund 
Langleys eeeecere ee 1,50 1,30 2.00 PAYS TTTT Tae }-@.40 20 22k Bouscadillac ..sss0 ees é 033 1 aCap. distribution. 
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Market Comment 


Canadian and VU. S. markets 
held steady this week under still 
shrinking volume. Investors now 
see some important consequences 
of the recent sharp drop in farm 
commodity prices. Cost of living 
could move downward, thus re- 
leasing more purchasing power 
for manufactured goods. The de- 
cline in raw material prices could 
permit manufacturers to either 
reduce prices or absorb a fourth 
round of. wage increases, possible 
in some industries. 


Investors also see a strong 
market support in current high 
dividend yields obtainable on 
common stocks — it averages 
6.57% for Canadian dividend 
payers, At the 1946 low point for 
stocks, the yield was around 4.4%. 
The successive advances in yields 
have been due not to declining 
stock prices but to advancing 
dividend payments Furthermore, 
since dividend payments in rela- 
tion to earnings have been at 
record low levels, there could 
be some considerable decline in 
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Company Meetings 
949 Company Place 
. 24—Bell Telephone eeeeeeee Montreal 
. 24—Sarnia Bridge ..ssecsoss+. Sarnia 
Ft eA COs vcsccceccess ZOFORW 
.25—Chimo G . Toronto 
. 26—Dom. of ‘Can. Gen. “Ins. Toronto 
, 26—Dome Fire Ins Toronto 
 Qh—For, Pow, ec, Corp, .. Montreal 
, 25——Nat, Sew. Pipe ,. Toronto 
. 26—Div. Min, ....++eeee008. Toronto 
Mar, 1—Cosmos Imp. .....++.. Hamilton 
. 1—Hamilton Cot. ........ Hamilton 
Mar. 3—Building Prod. ........ Montreal 
. 3—Dom. Tar & Chem. .....Montreal 
. tBeaulieu Yk. M. Toronto 
. B—Lake Shore M. . . Kirkland Lake 
. 9—Prudential Trust ...... Montreal 
. Corr, Pap. Box ........ London 
, lO=United Corp. eeeeeeeene Montreal 
» Men Cinganod LAd, seseseeees Montreal 
. 16-~-Barber-Ellis seeee Toronto 
. 31—Adelaide-Sheppard .... T 
, 22—Imperial 


oronto 
Tobacco .. ..Montreal 
. 5—Simpsons - Toronto 
: Si--Agbestos COED. cuseoses “Montréal 
. 27—Western Grocers .....+ Yas 
. 28—Regent Knit. M, ....+.. Montre 

. 28—Montreal Tram, 4.1455 Montreal 
‘ — Anglo- “Can, : Oil eeeeeeeee Calgary 
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“Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government, Offerings of 
Corperation and Foreign Securities 
MUNICIPAL 

Town of Rivers, Man —4)% debentures, 
due Dec. 15, 1940-63, $21,000, issued Jan. 15, 
1949, Bold at $100 to Wood, Gundy & Co, 


Town of Parrsboro, N.8.—3% and 31% 
debentures, due Feb. 1, ‘are » $32,000, 
issued Feb. 2, 1949. ld at $99.83 to 
Dominion Securities Corp. Ltd. 

Town of Chelmsford, Ont.—4i% deben- 
tures, due Mar. 1, 1950-64; $110,000, issued 
a FP - ey Sold at $98.50 to Gairdner 


Town of ee al Pear ry deben- 


issued 
Feb. 4, 1049, Sold at ai00. 0.48 to Jas, 
Richardson & Sons. 
Village of St. Sauveur-des-Monts, Que.— 
aim and 31% debentures, due Jan, i a 
69, $30,000, issued Feb. 7, 1949, id at 
$94.54 to Dudley Dawson Ltd. 
School Commission of City of Hull, Que, 


1949-58-68, $250,000, iss Feb, 9, 1949. 
Sold at $99.05 to L. G. Beaublen & Co. Ltd, 

The Sisters of St, Joseph for the Diocese 
of Toronto in Upper Canada—3% and “ed 
first mortgage serial bonds, due Mar. 
1951 ,000, dated Mar. 1, 1940. Boid 
to minton Securities Corp. & G. 
Beaubien & Co. at $97 to $100 plus ‘neal 
interest, ‘ 

—Bond Tenders— 

ae aeee, Feb. a eae of Can- 
ade Treasury s, £000,000, able 
May 27, 1048, dated Feb. 26, 1049, , 


12 noon, Feb, 14, 1040, eity of Brantford, 


3% debentures, $293,400, able 1949-68, 
dated Dec. 31, 1948, = ; 


Bond Redemptions 
Bond Issues: Rate Year Call Price 
#Can. Conv. Ist 
mtge. ser. “A” 3%-4°% 1952-57 Mar. 1 101 
tAll outstanding. 


earnings without any important 
decrease in dividend payments, 
* * * 


A, G. PLAXTON: Intercity Se- 
curities (Toronto) 

The stock market pays little 
attention to current earnings, but 
is always trying to evaluate a 
shifting point in the future, Dur- 
ing the last few years this point 
has’ advanced further away. Al- 
though business activity has re- 
mained at peak levels until quite 
recently, the stock market appar- 
ently anticipated the current re- 
cession nearly three years ago. 
It is probable that eventual stab- 
ilization or recovery will be antic- 
ipated by security prices well 
ahead of the event. 

The old-fashioned business 
cycle as a guide has been pretty 
well discredited but I believe the 
activities of the “neo-cyclists,” 
the followers of the theory that 


economic variations occur in reg- 


ular rhythms, have had some ef- 
fect on the market. Ilogical as it 
may seem, the followers of this 
theory have some impressive evi- 
dence on their side. 

The effect of basing market 
commitments on theories such as 
this has removed almost every 
semblance between stock market 
prices and current realities. 
Stocks are now selling at price- 
earnings ratios which have been 
approximated in the past only 
in periods of accumulation before 
major upswings such as those 
starting in 1932 and 1942, 

However, we feel that no sus- 
tained upswing will develop for 
another month or two, A sub- 
stantial rally from present levels 
might start after the peak of 
seasonal unemployment has been 
reached, possibly in April. 


A. S. WHITE; Hugh MacKay & 

Co. (Montreal) 

For the better part of three 
years we have seen the stock 
market in New York swing up 
and down within a range of 163- 
195 in the Dow Jones averages 


‘| with Canadian markets following 


suit as, unfortunately, they are 
prone to do. 

While the market has been 
backing and filling, business, as 
measured by various indices, has 
been good, earnings have shown 
steady improvement and dividend 
payments have increased con- 
siderably, 

As a result, common-stock 
prices are unusually low in re- 
lation to earnings and income 
yield. That they remain so is due 
largely to the feeling that things 
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are too good to last, that some 
of these days there is going to be 
a depression or a recession or at 
least a drop in the general level 
of business activity. In other 
words the stock market has, at 
least in part, discounted such a 
development. 

It is difficult to visualize a con- 
tinuation of rising commercial 
activity and corporate earnings 
for any considerable time On the 
other hand there is little in the 
outlook that indicates a serious 
depression. With the makings of 
neither a bull or bear market in 
the offing, a continuation of the 
trading range of the past two 
years may be anticipated, 


YORKSHIRE SECURITIES 

LTD. (Vancouver) 

The price trend of base metal 
securities since the New Year is 
clear evidence that a strong ele- 
ment of opinion believes that not 
only is the shortage of metals 
much less severe than had been 
believed but that also that the 


id | price trend of metals has reached 


a peak, with the trend towards 
prewar levels indicated, Without 
reaching any definite conclusion 
over the longer term, we do not 
feel that the present pessimism 
is warranted, even if prices of 
metals do suffer a moderate re- 
cession from current high, and 
very profitable, levels. 

Of all the elements in the 
present base-metal Picture, one at 
least is clear. It is the inability of 
countries producing copper, lead 
and zinc to materially increase 
their output despite an abnormal 
but real demand, The result has 
been a persistent increase in 
prices .,. A further indication of 
short supply is seen in the report 
recently received from Washing- 
ton that legislation will be pre- 
sented this month to provide 
government funds for the ex- 
ploration, production and stock 
piling of strategic minerals and 


metals, 
° ” * 


BARRON’S: The Trader (New 
York) 


Always, in the past, average 
stock yields more than double 
the return from high-grade bonds, 
record low capitalization of earn- 
ings and huge discounts from 
solid book values have only oc- 
curred at a level that proved to 
have overdiscounted depression 
and deflation, Under such circum- 
stances, it is not time to lose 
faith in a stock market that after 
a decline from a peak nearly 
three years old has failed to vio- 
late a bottom reached 28 months 
ago. Courage, not value, is what 
is wearing away, 


New Highs & Lows 


During the week ended Feb. 19, 
10 new highs were recorded 
among the general stocks on 
‘Canadian Stock Exchanges and 
30 new lows. In the mining group 
there .were 5 new highs and 
8 new lows; two new highs among 
the western oils and two new 
lows. 

GENERAL 
New Highs—1948-49 
Bertram & Sons B Int. Nickel $5 pf. 


Caldw'l Lin, 2nd — Montreal Telegraph 
Candn. Indust. goore ae 4% pt. 


Cons. Lithograph 
Easy Washing United Fue! Fuel pt. 


New Lows—1948-49 
Biltmore — Hamilton Cot. 
Hinde & Dauch 
B. C, Pulp 4 P. pt, 


Int. Bronze 

Butterfly Hosiery Jam. Pub. Serv. pf. 
Can, Safeway pt. John Labatt 
Candn, Canners Maple sent ‘Milling 

Do, and pf. Minn, & Ont, Paper 
Candn, Ice Mach, Ogilvie Flour 
Cons. Press A Robinson Cotton 
R,. L. Crain Rolland Paper 
Dom. Textile St. Lawrence \ 
Donnell & Mudge Silverw'ds W. Dair. 
Electrolux Stanley Brock B 
Fraser Cos, Wabasso Cot 
General Bakeries Waterous Ltd, 


tie mee [ree | eee | oe | ome] oe, 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial e- 
ments, The Financial Post has « uni- 
form method of 
accounts, 
panies’ 

noted, 


NORTHERN TELEPHONE CO., 
New Liskeard, Ont. net profit was 
up 1.1% in 1948. Capital assets after 
depreciation show an increase of 
$301,504, 


There was an increase of 1,440 
telephones in the year. At the 
Rouyn-Noranda exchange, two ad- 
ditions were made to the switch- 
board as well,as a new heavy 
cable installatfon and another 
switchboard addition will be re- 
quired, During January a further 
348 telephones have been put in 
there. New common battery switch- 
boards were installed at Larder 
Lake and Matheson, Ont, and two 
new small exchanges were opened 
at Clericy, Que. and at Moonbeam, 
Ont. 


Provision for increased service 
has been made at Timmins by the 
purchase of a building and of an- 
other large switchboard. Following 
interior alterations now being 
made, the board will be installed 
and the company’s second exchange 
opened at Timmins and Schumach- 
er with a capacity of 2,400 tele- 
phones. An exchange to serve Ati- 
kokan and Steep Rock Iron Mines 
should be in operation by next 
June. 


Following shareholders unanim- 
ous approval at a meeting on Jan, 
12, 1949, supplementary letters pa- 
tent have been applied for to in- 
crease the capital by 250,000 shares, 
This stock has almost all been 
taken up by shareholders and pro- 
ceeds are being used for payment 
for capital assets purchased, 


INCOME ACCOUNT 

Years Ended Dec, 31: 1948 
Gross earnings ....+++.. $988,624 
211,893 


resenting corporation 
Variations from the com- 
published reports are foot 


Income TAX ceccccce 

Net profit 

Less: Dividends ,.ss+6 

Surplus for year ..... 14,619 

Karnings per Share and piviaend Record: 
Karned .. oe 90,126 wo. Mt 
Pald ceccecsevicvers 0,10 


CONDENSED BALANCE SHEET 


As at Dee, 31: 1948 
Cash & Dom. bonds . 
Accts., etc., TOC. cesses 
Inventories ’ 

Total ourr, assets ., 
Fixed aae@te® cicssveas 

Total aeeete vecccees 
Bank overdr, ..+ oe 
Accts, & tax, pay. oe 
Other curr. liab. ...s. 

Total curr. Mab. ..0 
Unearn, rentalst .sses 
Capital STOCK ...cccces 
Capital surplus ..sses 
Surplus 478,116 

*Afier depree, ‘ot 1,067,57 A 

iMhown as current Hab, in 66's, report, 
Working capital ...., 147,610 61,078 

sExcess of curr. labs, over curr, assets, 


oe 4 
oe. 788 


Commodities 


Pre- 
vious 


Same 
Latest =< 
week weok rt. 

esooe $19.25 $19.31 ais a8 
30,10 30,10 

23% 23% 

0515 -0515 

26% 27 

26 27 
Weekly Indices 


Sugar, raw, Ib. » 
Coffee, Ib, 
Hides 


Dow Jones ereecece 120.44 
Fishers cesceveeees 166.4 


Monthly Indices 


Retail (Jan.)t ..... 159.6 
W’sale 1 aa eee . 159.5 
(Nov 63.9 


158.9 
159.7 
U.S. 165.2 
Gt. Brit, Nov’) 21. 220.5 = 219.8 


Note: The base of indices is that 1926 
equals 100, tBase 1935-39 equals 100, The 
British index is Board of Trade converted 
to 1930 base, 


Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 Ib., top 

rice, Toronto. Copper -electrolytic, "New 

ork. Coffee, No, $ "sents. Rio Sugar 96 
degrees centrifugal c/f New York, 


OIL, OIL, OIL 
WE NEED IT! 


I hold oil leases and 

would like to con- 

iteremea ie ih Leia l os ue 
nancing low-co 

oil wells individually “se collec- 
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CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


CF. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRAS 


ETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite 


*. is hardly 
D PROFITS: this i “FAR TOO 

ana cane ean best be be obtained 

even then constant supervision is ad 


High Park Ave.) yu. 1167 


ossible te get from one ideal security — SAFETY, INCOME 


oun tapetas @ te c0 onemUalan wahelr coe 
and investment opportunities before you. We 


& copy on request. 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1022 
Imperial Bank Buliding, MONTREAL—4160 6. James 6. W. 
Telephone LAncaster 5101 


J. BRADLEY STREIT & CO. 


Members: . 


The Toronto Stock Exchange 


Calgary Stock 


$30 BAY ST. 
WA. 4831 


POWELL 


TORONTO 


Exchange 


24 KING ST. W. 
WA, 6090 


ROUYN 


GOLD MINES LTD. 


Information 


on request 


(. C. FIBLDS &: C0. 


200 BAY ST. WA 


4731 TORONTO 


Branch Office at 
KINGSTON 


"DNTARIO LoAN 


AND DEBENTURE 


LONDON, Oana ADA 
Established 1870 ( 


Mortgage Loans for Building or Buying Homes. 
Convenient monthly payment mortgage plans. 


CITY OF HULL, Que., School 
Commission has sold $176,500 3% 
bonds due.Nov; 1, 1949-58 and $73,- 
500 3%% bonds due 1959-68 to L. G. 
Beaubien & Co, Price was 99.05 at 
net cost to commission of 3.40%. 
Provincial secretary has granted | has 
$150,000 to service the loan, payable 


in 10 annual installments. Proceeds 
are for construction of, and repairs 
to schools. Commission has no other 
long-term debt. Population, 39,899. 


Reogtones ee ENTERPRISES LTD. 
appointed Montreal Trust Co, 
as its transfer agent and registrar. 


CITY OF VANCOUVER 
DEBENTURES FOR SALE 


Tales will be received by the undersigned 
for the following City of Vancouver 


Tuesday, March 8th, 1949 
amount to $7,936,000. 00. 


Serial Debentures (General) 


to 2 p.m. 
bentures 


a Wesee worms, Street Improvements, Park Improve- 


Sdhatie-Butidings, ‘Bites, 


provements ‘and 


000.00 
1,630,000.00 


$6,530,000.00 


eeeeee eeeeeeoeeee 


“Equipment: : 


Sinking Fund Debentures (Local Improvement) 


Buildings for Comamuny Centres . 


Purchase of Sites for Downtown Parking oes 


se eeeeeee §  b00-000.00 1, 0.00 


$7,936,000.00 


SCHEDULE OF SERIAL DEBENTURES SHOWING INTEREST RATE 
AND AMOUNT OF PRINCIPAL TO BE PAYABLE ANNUALLY 


SCSSSSHSSSSSSHSERH SHH SHES HE HEE EEEE 


CCRT RHEE RRR eee 

SCC HRA HEE TREE eee ee 
ORCC HEHEHE HR TREE EHH 
SCOCCOTHEHHEHEHHEHEEE HEHEHE TRE HH HEHEHE 
COCO SR ETHER EREHETHEH ETE EH EHS 
SOOO H SHEE EME THT ET HOOD 
COHORTS HEHEHE HEHEHE EH EEE EE 


SCOTS SHEESH HEHEHE HHH HE HEHEHE 


COOH THERETO Oe 


eee eee eeeeeaeeetee 


: 


KLKKLL RFPS TEESE 


to 09°02 00 09 69 Go G0 bo Oo OD. E2 02 C9 69 09 
KKKRKRKRRKLRVKRKKRRARK 


SOROS EEHEEHETETEHHHEHEHEB THT HOHE 


Ceeee eee eee eeeeeteeseeee 


COCO EHEOEEETEEEEEEHEHETETHEEH EES 


Sinking Fund Debentures, 20 years, 354%. ..sssessesees 


Debentures to be dated April 1st, 1949. 


1,406 


Esato 


Interest payable half-yearly on the ist days of April and October, 
Provision can be made for registration of principal. 


These Debentures are 
Bank of Montreal an 


) 


ae as 1 Hpk 


both principal and interest at the 
y. 


Parties tandecing are required tc state the net price for Vancouver 
Vv 


ment and del 


tively in one of Western Canada’s 
sony Tora? serene Steg 
holes in ae Has t S oe 


MINING . 
New Highs—1048-49 


Boymar 
Homer Y'knife 
Menter Ex 


ery of the Securities. If desired delivery will be 
elsewhere at the purchaser's expense. 


No proposal for less than all of the bonds will be considered. 
Baretoney containing the bids should be plainly marked “Proposal for 
onds.” 


Do. A 
Tuckett Tob. pf. 
Twin City pf. 
Un. Auto Parts pf. 1.25 
25 


=. - 


coce cece 
Ste 


Wemate Fire Ins. a Feb. 16 


_ 16 
Westee! Pro, 


Mar. 15 
Geo. Weston pt. ee whisk Mar. 1 
oe L td. 


Apr. 1 
Mar. 15 
a 
Apr. 
Viceroy Mig. 04 hoe. 1 b 
Virg. Dare pf. 0 May 1 Apr. 15 
Wabasso Cot. ...... . q " i x : May 1 Apr. 15 
Waite Amulet M... . 5 1 Do. 6% pf. 374 May 1. Apr. 15 
), Watker-Good. .., 3 +N. Y. *Initial. sPayable 1949, 
Waterloo Mig. After 4-1 split. eOn arrears, 


Feb. 11 


ss 


Moose Jaw 3-3 
Winnipeg .. 2% 
Ottawa .... 4 
Toronto ... 2% 
Hamilton .. 3 
Windsor .., 2% 
mazes oes 2% 


Saint Ton: 3% 
Windsor ... 2% 
Windsor eee 3% 
Montreal 3 


New Lows—1948-49 
Cons, Lebel 
Grandview 
Kirk. G. G. 
N. Norzone 


soeecete 
Ss 


cru oil contains 
alone of high-grade uoreene 
oil. It’s not the number 
you have that counts. It’s here 
you have your acreage. 


ALAN T. McKENZIE, Room 202- 
290 Garry St., Winnipeg, Mani- 
toba, Caneda. 


Anacon L'd 
Beaulieu 
Bordulac 
Candego 


— 
a 


A certified cheque able to the City Treasurer for $20,000.00 must 
accompany esch tende asa antee of good faith on the part of the 
bidder. No interest will be allowed on the good faith cheques. 


The right is reserved to reject any or all bids. 


Wool Comb, .... cae 
Wright-Har, 
Zellers 


S8S5E 


OILs 
New Highs—10948-49 
McD. Segur Royalite new 
New Lows—1948-49 
N, Cont, N. Exten, 


63 
*60 
64 
"60 
9 

"64 
"712 
"60 
"15 
"66 
65 
"15 
"15 


i FRANK JONES, 
ning Wire oreee 25 


City Comptroller, 





VISIDEX 


Chart and 


SPECIALTY | 


Compass to) 


Better 
Business-Ship 


FFICE SPECIALTY 

VISIDEX Visible Rec- 
ord Equipment is designed 
to simplify and to most 
effectively control the func- 
tions of any business, 
whether large or small. 
Present conditions more 
than ever demand close 
checks on inventories, 
accounts, production and 
sales. 


Keep your business on an 
even keel the VISIDEX 
way. Ask for full infor- 
mation. 

eee 


FILING SYSTEMS 
and OFFICE 
EQUIPMENT 


€)FFICE 


MEG.©. 


NEWMARKET, ONT. 


Brenches in Principal Canedien 
Cities 


PRINTING «: AT Low on cats 


Phone Elgin 2354 


Wilson Press Limited 
42 Wellingtor. St., E., Toronto 
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Additional Cost-Aid For T.-Lundmark 
Provides Capital For New Exploration 


By CLAUDE TAYLOR 

With substantial cash forthcom- 
ing from additional Cost-aid now 
that Ottawa has recognized start- 
‘ing date of production from the 
| Kim mine, officials of Thompson- 
Lundmark Gold Mines are expect- 
| to give the green light for rapid 
| resumption of underground ex- 
ploration. 

Actual amount of dollar bene- 
fits to accrue from setting back 
production date to Jan, 1, 1948, 
has not been disclosed by officials. 
However, in a note appended to 
the June 30, 1948, balance slieet, 
company stated: “If the company’s 
claim is, admitted, estimated 
amount receivable would be 
$117,000.” 

Officially, Secretary C. R. 
Archibald states that further as- 
sistance how gives company a 
source of money for exploration 
and the mine a new lease of life. 
At least, new source of. capital 
places officials in happy position 
of being able to reverse previous 
decision to close down because of 
unprofitable cperations and in- 
ability to finance extraordinary 
development charges out of oper- 
ating income. 

Paradoxically,, operations at 
mine are probably in better shape 
today than they were late in 1948, 
when officials saw no alternative 
but to close down this far-north 
gold producer. Liquid assets then 
were rapidly diminishing and li- 
abilities were increasing. 

Production at Record 

Following proposed closure an- 
nouncement, mine pushed bullion 
production to $50,566 in Decem- 
ber, established a new record of 
$59,000 in January and now gives 
every indication current ‘month 
output will be comiparable to'the 
two previous months. 

Increased bullion production in 
past two months, coupled with a 
40% payroll reduction following 
suspension of underground ex- 
ploration, provided a cash operat- 
| ing profit and allowed officials to 


St. Regis to Test 
Sault Lead Showing 


The newly incorporated ‘St. Regis 
Lead Mines has completed plans. to 
explore a 15 claim lead-silver group 
located about 30 miles northeast: of 
Sault Ste. Marie. 

Consulting Engineer B. C., 
Lamble has. recommended a pre- 
liminary dtill program be carried 
out to test known occurrences se- 
cured: in ‘est pits’ strung along a 
175-ft. length. Two samples taken 
from depths of around 20 ft. assayed 
72.57% and 62.53% lead and 10.74 oz. 
and 17.20 oz. silver, it is reported. 

Mr. Lamble is of the opinion that 
character of vein samples and pos- 
sibility of lengthening of the occur- 
rence is well worth investigating on 
an expanding icale. 

Authorized capital of the new 
company is two million shares, of 
which one-third was issued to 
Bury Lead Prospecting Synd. as 
vendors. 


» 


os 


: 
° 
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knock a big slice off bank cver- 
drafts. 

Receipt of at least a sizeable 
five-figure amount from Govern- 
ment Emergency Gold Assistance 
Plan on 1948 cperations will pro- 
vide working funds to finance 
any new undertakings proposed. 
Consulting Engineer R. D. Hoff- 
man is presently at property and 
in about two weeks is expected 
to make his report to directors 
regarding further mining and de- 
velopment plans. Several months’ 
fuel and supplies are reported on 
hand. 

Milling Over Capacity 

Mill has been treating in excess 
of capacity in recent weeks, han- 
dling about 120 tons of ore daily, 
or 3,600 tons monthly. Officially, 
mine is reported to have suffi- 
cient broken ore and ore in place 
to string milling out at moderate 
daily clip for next six months or 
so, even if additional tonnage is 
not developed. 

From resumption of milling 
Sept. 1, 1947, to June 30, 1948, 
MINING INVE 


company experienced net loss of 
$203,702. Operating loss from 
June 30 to Nov. 30, 1948, approxi- 
mated $86,000, including $74,000 
charged to development account. 
However, mine crew was reduced 
from 100 to 60 men and bullion 
income was pushed to new high of 
$59,000 in January. 

Company now has ready cash 
to finance a new development at- 
tack, with additional funds forth- 
coming “from monthly bullion re- 
turns and draws from Cost-Aid 
on monthly operations. Any in- 
crease in mine crew will depend 
entirely on size of underground 
program decided by officials. 

Thompson-Lundmark property 
is developed by two shafts. No. 1 
incline shaft was originally sunk 
on the Kim vein to 649 ft. No, 2 
shaft was dropped on Fraser vein 
to 750 ft. and a winze sunk 200 ft. 
to 950-ft. horizon. The two mines 
are connected by 2,000-ft. crosscut 
on 750-ft. level to Kim workings, 
where a raise was carried up to 
former bottom of Kim shaft. 


STMENTS 


U. S. Lead Industries Assn. 
Want Free Mart, No Subsidy 


Introduction of bills calling for 
subsidies to stimulate explora- 
tion, produ¢tion and conservation 
of strategic and critical metals 
and minerals in the U. S. has 
brought strong opposition from 
the Lead Industries Association. 


Terming the bills “impractichl, 
discriminary and needless expen- 
diture of more than $500 millions 
of taxpayers’ money,” LIA Sec- 
retary R. L. Ziegfeld states a free 
market has efficiently accom- 
plished what it is proposed to 
accomplish by subsidies. 


Principal argument is that 
since suspension of wartime pre- 
mium price plan for copper, lead 
and zinc, June 30, 1947, produc- 
tion. has increased. U. S. lead 
mine production in December, 
1948, hit 37,000 tons, highest rate 
for any month since early in 1944. 
Average monthly output in first 
six months of 1947, or under pre- 
mium, was 32,000 tons. 


Lead production totaled 204,331 
tons in first six months of 1948 
when no premiums were paid, 
7% over 191,220 tons production 
in’ first six months of 1947, or 
final half-year when premiums 
were paid on output. 

Association contends an opera- 
tions study of wartime PP plan 
reveals that in a free market pre- 
miums for marginal producers 
could result in only negligible 
output increases and might even 
reduce production. In wartime 
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“@ It’s a wise man... or nation... that 


knows his own 


strength. Knowing this, 


he knows also his own weaknesses and 
can estimate his potential. 


The Dominion Bureau of Statistics fur- 
nishes sound facts by which the quantity 
and quality of our national progress can 


. be gauged. 
D.B.S. reports 
nominal prices 


are disseminated at 
in the interests of all 


Canadians. Business, labor, agriculture, 
sacial services and individuals in every 
walk of life can benefit by them. In 
return, each can aid and improve Canada’s 
statistical service by prompt and com- 
plete. co-operation in supplying desired 


information. 


Write today to the Dominion Statistician, 
Ottawa, and ask for a list of D.B.S. publi-, 
cations. You'll find that there are many 


of such value to 


you that you'll want to 


receive them regularly. 
You can help speed up 


the release of D.B.S. re- 


ports by filing your 
retugn promptly. 


DOMINION BUREAU OF STATISTICS 


OTTAWA 


CANADA 


. 


é 


72% of all mines which received 
premiums accounted for only 
0.5% of production. | 


Firm Lead Market 


Persistent rumors of impend- 
ing decline in U. S. lead prices 
gained little support from big 
operators as ‘leading sellers call 
the firm market at 21.50c New 
York and 21.30c East St. Louis. 
Price strength is predicted bal- 
ance of month. 

Recent drop in demand for 
primary lead from battery manu- 
facturers and weakness indicated 
in scrap market have given sup- 
port to “rumormongers.” How- 
ever argument is made that buy- 
ing curtailment from battery 
manufacturers is due entirely to 
mild winter and lesser demand 
for replacement batteries. 

Shipment of replacement bat- 
teries in the U. S. dropped from 
24.4 millions in 1947 to 23.7 mil- 
lions last year. Downward trend 
has continued in 1949 with ship- 
ments of 1,252,000 batteries in 
January being down from 2,394,- 
000 year ago. 


Supply Breakdown 


Many of Canada’s mining com- 
panies have co-operated with 
Canadian Metal Mining Associa- 
tion in making a breakdown of 
their year’s purchases of supplies 
and equipment in annual reports. 
Valuable information has been 
provided for public relations ac- 
tivities and for submission to 
government authorities through 
this move. 

Companies have received a 
specimen entitled “Purchases of 
Capital Goods, Process Supplies 
and Services’ from Dominion 
Bureau of Statistics so they may 
set up their records during 1949 
and be able to complete the form 
at the year’s end. Schedule calls 
for detailed breakdown under 53 
headings. 


Copper Supply Tightens 


U. S. copper industry is be- 
ginning to feel worst effects of 
the long strike at Utah plant of 
Kennecott Copper Corp., where 
a fact-finding board meets March 
He to discuss company-labor pol- 
cy. 

By the time the board meets, 
Kennecott will have turned out 
about a month’s production but 
it's expected it will be another 
two months before refined cop- 
per starts flowing. 

Meanwhile, despite sharp cut- 
backs among brass mills, supply 
of refined copper is still short of 
requirements. With prospects of 
continued short supplies over 
next two to three months, plus 
tonnage requirements under ECA 
and stockpiling plans, there ap- 
pears little likelihood of weak- 
ness in price structure, authori- 
ties state. 

Some copper has been gold on 


Placer Possibilities 
Examined By Ont. Dept. 


Geologist V. K. Prest, Ontario De- 
partment of Mines, investigated 
placer ground possibilities of the 
Vermilion River system, near 
Capreol, last year. Results of his 
findings and map of area six miles 
wide and 18 miles long, are avail- 
able free at Queen’s Park, Toronto. 


Mr. Prest suggested various types 
of gravel deposits should be tested 
for gold content and extensive work 
should be done in channels. Capreol 
area. attracted much attention with 
discovery of placer gold towards 
end of last. century. Considerable 
work was done from 1905 to 1908, 
and within past 10 years, new at- 
tempts have been made to find out 
more about potentialities of the 
area. 


It is believed gold within these 
placers may be attributed to re- 
distribution. of Precambrian placers; 
or may have been widely and 
sparsely distributed in glacial till 
so present concentration may be 
due solely to work of glacio-fluvial 
torrents. 


MINING 


BATCHAWANA URANIUM 
MINES advises that Noront Se- 
curities Ltd. agreed to purchase 
200,000 shares at 5c a share and 
optioned 999,995 shares at 10-20c., 
Authorized capital, 3 million $1 
par shares; issued 1,000,005; escrow- 
ed, 900,000. Filed Feb. 9. 


BASE METALS MINING CORP. 
has opened new ore in Kicking 
Horse mine section of its producing 
lead-zinc property near Field, B.C. 
Drifting opened up length of 365 ft. 
with width of 30 ft. to 45 ft. and 
thickness of 10 ft, to 15 ft., aver- 
aging 11.7% zine and 1,00% for 
combined gross value of $45.63 per 
ton. New ore was encountered 60 
ft. ahead of last face in No. 1 stope 
in No. 1 ore structure. A second 
drill has been added to speed up 
exploration in Monarch Mine sec- 
tion, To the end of January, 45,970 
tons have been milled since resump- 
tion in September, 1947, 


CONCORD MINES advises that 
E. M. Mitchell received an option 
on 1.2 million shares at 5-45c. 
Agreement later was assigned to 
Mitchell & Mitchell. All shares 
under option have been paid for 
under latter agreement’ except for 
300,000 at 35-40c, By Jan. 14, 1949 
agreement, Sydney March agreed 
to purchase 100,000 shares at 12%c 
and optioned 350,000 more shares 
at 12%-15c. Authorized capital, 3 
million $1 par shares; issued, 2,233,- 
587; escrowed, ¥78,000. Filed as 
amended Feb. 9. 


ELDONA GOLD MINES reports 
good progress with station for first 
of new levels now being completed 
at 1,150 ft. Other two will be 
established at 1,300 ft. and 1,450 ft., 
following which development of ex- 
tension of ore developed above and 
proven by drilling to extend below 
1,000 ft. level, will get under way. 
Diamond drilling is planned to 
greater depth from 1,450 level. For 
area so far explored between 500 
ft. and 1,000 ft. levels, company 
estimates reserves of 200,000 tons of 
ore averaging over $22 a ton at 
present metal prices. Diamond drill- 
ing is under way from surface 
southwest of shaft exploring area 
for extensions of ore-bearing struc- 
tures developed cast of shaft, 

7 a . 

GOLDEN SEAL MINING & EX- 
PLORATION CO. advises that 
Blake W. Bolin has optioned 800,- 
000 shares at 5-10c. Authorized 
capital, 3 million $1 par shares; 
issued, 1,104,852; escrowed, 900,000, 
Filed Feb. 10. 


GWILLIM LAKE GOLD MINES 
advises that Mas Holdings has 
agreed to purchase 400,000 shares at 
12c and optioned 589,995 more 
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export account to ECA countries 4 


at 23.50c New York, but tonnage 
shipments 
quite small. 


SILANCO MINING AND RE- 
FINING CO, has received payment 
for 125,000 shares at 30c a share, 
part of Feb. 7, installment under 
agreement with Torny Financial 
Corp. Balance of agreement com- 
prising option on 375,000 shares at 
30c a share, has been amended to 
provide for option on 125,000 shares 
at same price, exercisable on 15th 
of March, April and May, respect- 
ively. Issued capital is 3,570,000 
shares, leaving 430,000 in treasury. 


QUESABE MINES vein developed 
on 460-ft, level averaged $14.73 over 
4.5 ft. width in 330 ft, of drifting. 
At 467 ft. in the shaft deepening, 
vein showed width of 78 in. aver- 
aging $25.48 and at 483 ft. high 
grade ore is reported to have filled 
shaft opening, Present objective in 
shaft deepening program is 600 ft., 


where new level is to be opened v4 


concurrently with resumption of 
drifting on 450-ft. level and raising 
oe that level east and west of 
shaft. 


NEW BIDLAMAQUE GOLD 


MINES has 2,800,005 issued shares | 7 


following open market sale of 100,- 
000 shares for which company re- 
ceived $5,889, less brokerage. Total 
of 199,995 remain in treasury. 


ROCHE LONG LAC GOLD 
MINES Feb. 8 installment of 50,000 
shares at 15c a share under agree- 
ment with Romaine Management 
Ltd, has been extended for 30 days. 


are reported to be 4 
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The special patented all- 
wool cushion inner soles 
knit right in, absorb all foot 
— and jars! Ask for 
them, by name, ot your 
favourite hosiery counter. 


Ankle length 95¢ pair 
Regular length $1.00 pair 
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Millbren to Start 
Drilling in March 


Millbren Copper Mines plans to 
start a drilling campaign early 
next month on its group of 14 
copper-zinc claims in the Porcu- 
pine area, President G. C. Wilson 
told shareholders at the annual 
meeting. Extensive preliminary 
surface exploration is reported to 
have indicated a possible oppor- 
tunity for open-pit operations. 

Negotiations are currently un- 
der way toward crushing ton- 
nage of ore stockpiled on surface 
which returned high-grade cop- 
per and zinc values from grab 
sample assays. Shipments are ex- 
pected to start flowing te a 
smelter by spring and proceeds 
from the sale will be used to de- 
fray development expenditures. 
Sufficient funds have been secur- 
ed through sale of treasury stock 
to finance exploratory drilling. 

Directors elected are: G. C. Wil- 
son, L. W. J. Schofield, T. A. 
Hinch, S. C, Kean, H. Curtis, E. 
Secor and A. Phillips. 


CONCENTRATES 


shares at 17-23c. Authorized capi- 
tal, 3 million $1 par shares; issued, 
2,010,005; escrowed, 500,000. Filed 
Feb, 9. 


GOLDHAWK PORCUPINE 
MINES has received permission to 
release 50,000 pooled shares Feb. 
26, leaving 313,249 shares in escrow. 

* * 7 


KIRKLAND GOLDEN GATE 
MINES has 4,478,931 shares out- 
standing following open market 
sale of 25,000 shares for $1,973. 
Total of 521,069 shares remain in 
the treasury, 

ca - 

LORIE MINES has received per- 
mission to release’ 100,000 shares 
from those held by R. F. Hardy, 
proceeds of, such shares to be used 
for company’s benefit, leaving 847,- 
600 shares in escrow. 

a 7” * 

MINOIL EXPLORATION LTD. 
advises that Gordon-Daly Co. 
agreed to purchase 10,000 shares at 
50c and optioned 56,667 more shares 
at 50c to $1. Total of 3,000 shares 
at 50c were taken down and paid 
for under agreement, which has 
since been rescinded. Under new 
agreement, Gordon-Daly Co. op- 
tioned 63,667 shares at 30-60c, Filed 
Feb. 11. 

s +. * 

NEW NORZONE MINES Feb. 6 
installment of 250,000 shares at l5c 
under agreement with Noront Se- 
curities Ltd. has not been exercised; 
balance of agreement has been ter- 
minated by mutual consent. 

” 7 * 


RYPAN PORCUPINE MINES ad- 
vises that option held by Elmer 
G. Thompson on 600,000 shares at 
lSc to $1 has been extended for 
period of 1 year. Filed Feb. 11. 


UPPER SEINE GOLD MINES 
has received permission to release 
escrowed shares ‘c be destroyed 
because company is in bankruptcy 
and shareholders have no equity in 
company’s assets. 
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PLEASANT 


COMFORTABLE 
SERVICE 
FROM TORONTO 


LONDON CHICAGO 

Winpsorn* NEW YORK 

OTTAWA CLEVELAND 
MONTREAL 

* Round Trip Tickets Seve You 10% 


FOR RESERVATIONS 


CALL AD. 5231 


+ Toh nexer orncs 


SAY & TEMPERANCE STS. , 
THE ARCADE, ROYAL YORK HOTEL - 
TORONTO F 


OR YOUR TRAVEL AGENT. 
low Aircargo rates now in effect to oll points throughout the world 


TRANS-CANADA At Lices 


* Closest Airport to 
Downtown Detro# 


CALL 


en. 
cal 


STREET WEST 
TORONTO,_ONT 


_avive 
AD. 3733: 


How do you keep ue 


Economic developments in the world at large as 


they unfold may have far-reaching effects on your business. 
To help you in evaluating the pattern for the future which is 
being set today The Bank of Nova Scotia publishes the 
Monthly Review, in which is discussed economic developments 
important from a Canadian point of view. 


The Monthly Review is yours for the asking. Write to 


the Bank’s General Office at Toronto, or ask for it 
nearest branch. 


it at your 


THE BANK OF NOVA SCOTIA 
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‘Sullivan Cons. Profits Turn Higher; 


Vein Systems Standing Up at Depth 


| Close to a $250,000 increase in 
bullion production to $1,106,967, 


coupled with receipt of over| 1 


$100,000 in Cost-Aid enabled Sul- 
| livan Consolidated Mines to boost 

per share earnings in 1948. Net 

| profit, unofficially estimated at 
| $135,000, is equal t6 3.4c a share 

| as against $46,596, or 1.le a share 
| realized in 1947. 

With progressive increases 
| coming into daily milling rate in 
| closing months of last year, indi- 
j cations are company’s earnings 


W. J. Gorman H. J. Daly 


Business & Economic 
Service, ciirep 


204 Yonge St. Arcade 
Toronto 1, Ont. 
WA. 5216 


Royalite Oil Company, 
Limited 


Common Shares 
(Without somins! or par value) 


Royalite Oil Company, Limited as an independent 
is engaging actively bo exploration and develop- 


ment work in connection with the acquisition of 
additional reserves of oil and gas in the Turner 
Valley and elsewhere in Western Canada. 


nsion programme, the 

pan bidder on February 15th 
1949, for the whole of Section 15—640 acres, in 
the heart of the Redwater Township. This section 
is located in a direct line between Imperial Oil's 
No. 1 and No. 3 producing wells and is considered 
by expests to have large crude oil potentialities. 


20 years. Profits for 1948 


Company's net a 
eT ae ne eel oneed Sena 
exceeded $6,000,000 at the end of 1948. 


Price: at the market 


Orders will be filled in order of receipt. 
Fully descriptive Circular on request. 


JAMES RICHARDSON & Sons 


60 KING STREET WEST 
TORONTO 
Phea< Elgia 8561 


BOARD OF TRADE BLOG; 
MONTREAL 
Phose MArqueme 13391 


Beta ieee ace eh Met 


It's here, 1949 edition of 
SURVEY OF MINES 


Right now thousends of investors are eagerly thumb- 
ing their own copies of this big new 400-page 
investment book on the mines of Canada and 
Newfoundland. 


The value is astonishing. 


This book tells you what you need to. know about 
the financial status, dividends, properties and 
personnel of base metal and gold producers. 


Here too are 22 large pages of valuable maps 
showing principal mineral areas, also an 8-year 
tabulation of the price range of mining stocks, 
advertisements of leading brokers and equipment 
companies, statistics on mineral production and 
_ mineral prices, a list of milling plants in Canada. 


All this you too can get for $2 a copy postpaid by 
using the coupon form below. 


Coming “sbrvery: Survey of Oils, 1949. New being 
compiled from freshly gothered facts. Once more, this 
book is sure te be an early sellout. Get your reservation 


in now. Price $1 @ copy postpaie. 


| [ TO THE FINANCIAL POST, 

481 University Ave., TORONTO 2, Canada. 

Please enter our order as follows: 

«+--+ Copies SURVEY OF MINES, 1949, @ $2 
Now ready 


. Copies SURVEY OF OILS, 1949, @ $1 
Ready February 


We enclose $.... in payment 


Company . 
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Street address ......cccecccees ceuctcnn( 20080 ica 


City & Province ............ <doukian seas osesee SOO 


hereafter will show steady im- 
provement over higher income of 
948. 

Sharp upturn ‘in operating ex- 
penditures in final quarter last 
year reflected the job of opening 
up two new horizons at 1,900 and 
2,000 ft., where important ore 
news has been made in the A, 
Nos, 2 and 4 vein systems. 

Depth continuity of No. 4 vein 
system has been. established on 
the 1,900-ft. level. Vein on the 
1,750-ft. level was opened for 
total length of 700 ft. with the 
West section, adjacent to the 601 
fault, averaging 0.38 oz. for 340 
ft. of length. 

Work to the west, on the 1,900- 
ft. level, has resulted in develop- 
ment of three ore lengths. Total 
140 ft. of length assayed 0.326 oz. 
across 3.1 ft.; 190 ft. averaged 
0.08 oz. over regular drift width; 
and 195 ft. of length assayed 0.26 
oz. average over 3.8 ft. Drifting 
beyond the fault to the west has 
yet to be done. 

Lateral work to the west from 


OLL, PRODUCTION 


the crosscut on the 2,000-ft., or 
bottom level, has opened up 215 
ft. of ore to date, averaging 0.372 
oz. across 4.5 ft. There is an ex- 
pected 600 ft. of length before 
reaching No. 5 fault. Drilling 
southeast from the shaft cut 5 ft. 
of ore running 0.20 oz, about 200 
ft. to the southeast. Drill dis- 
closure is believed to be the east- 
erly extension of the No. 4 ore 
body and is first indication of 
zone coming in at depth to the 
east, below 1,000-ft. horizon. 

Mine operational plans this 
year include extending No. 2 in- 
clined shaft from below the 
2,000-ft. level to establish new 
working levels at 2,100 and 2,200 
ft. However, lateral work on pro- 
posed new levels to prove depth 
continuity of No. 4 vein system, 
is not expected to be under way 
before closing months of the 
year. Company officials, it is 
understood are also considering 
deepening No, 1 vertical shaft for 
depth development of northwest 
section of the mine, j 


Leduc Second Last Year, 
Now Canada’s Oil Leader 


From Our Own Correspondent 

CALGARY—The great Leduc- 
Woodbend district of the west 
zoomed from Discovery year 
output of 372,427 bbls. in 1947 to 
second place in the nation’s out- 
put ranks last year when 4.6 
million bbls. were produced, To- 
day the area is turning out ap- 
proximately 25,000 bbls. daily to 
outdistance Turner Valley. 

Prairie Provinces’ oil produc- 
tion hit a new peak last year at 
11.8 million bbls. up from 7,- 
349,401 bbls. in 1947. The prov- 
ince of Alberta produced 10.9 
million bbls. as against 6.8 mil- 
lion bbls. in 1947; Saskatchewan's 
production hit approximately 
851,000 bbls. as compared with 
540, 117. bbls. Gross production 
of Alberta hit $35.1 millions, or 
$95,977 daily in 1948 as against 
$18.1 millions, or $49,531 daily in 
the preceding year. Saskatche- 
wan's oil grossed $928,000, or $2,- 
536 daily ($614,156, or $135,000 
daily in 1947), 

Turner Valley, Canada’s larg- 
est oil producing area in 1948, but 
giving way to Leduc-Woodbend 
in January, 1949, accounted for 
4.9 millions bbls, last year as 
against 5.5 million bbls. in 1947, 
The Valley has turned out 97.6 
million bbls. since .initial well 
es “ roducing. ~ 

eavy crude pools of 
piace produced approxi- 
mately 1.5 millions bbls. in 1948, 
up from some 840,000 bbls. in the 
preceding year, Temporary cut- 


COMPANY 


ae SHORE MINES net profit 
of $823,859 in six months ended 
Dec. 31, 1948, was approximately | y 
68% of total profit for 12 months 
ended June 1046. Shares earn- 
ed 4ic in the six months as against 
60c in 12 months. 

Ore reserves were maintained 
during period, when footage of ore 
exposed in drifts and available for 
stoping was more than 19,000 ft, 
compared with 17,242 ft. average 
for past 14% years. An average 
grade of ore at 0.507 oz,, however, 
was down Sic a ton from estimates 
at end of preceding od, 

About 17% of ¢ drifting was 
done in No, 1 or south vein zone; 
66% in No, 2 or north vein sone; 
25% on subsidiary veins, About 
70% of drifting was carried out on 
levels below 5,200-ft, horizon, in- 
cluding new 6,450-ft, level, 

President A. L. Blomfield, com- 
paring period under review with 
year ended June, 


backs in production are holding 
daily output to around 2,600 bbls. 
as against a peak of 5,400 bbls. 
last summet. The 1948 discovery 
at Redwater has given every in- 
dication of the field surpassing 
either the great Turner Valley 
or Leduc. Redwater produced 
36,875 bbls. last year and is cur- 
rently turning out around 5,000 
bbls. daily. 


New Sun Test 

Sun Oil Co plans testing all 
horizons down to and including | 999 
D8, Devonian equivalent, in ini- 
tial drilling on acreage about 
five miles northwest of Wet 
askiwin and 20 miles southeast 
of Leduc. Total 9,000 acres are 
heid jointly with Imperial Oil, 

The wianered-sweerisy Sarr. 
head No. 1 ee, produced 
1,052 bbls. daily of 24.4 gravity 
crude in recent test flow on 168,- 


acre Crown reservation about 55 is 


miles northwest of monton. 
Stanolind paid cost of the deep 
test on the acreage, held by Im- 
perial, for a half interest in the 


well and in any licenses acquir- | fo 


ed from the reservation. 


Team Plans Test 

Initial test well ea the Cen- 
sca: Tearaiite Ot tone to exposted 
ig alite am e 

to start shortly on oe 000 acre 
Crown’ reservation about 115 
miles northwest of Senne 
The first well will test all hori- 
zons down to and including the 
Devonian. 


REPORTS 


5,450- and 5,340-ft, levels, but last 
rar most of — materia! was de- 
d on the 6,230-ft, on A 
tota length of 1 ft, averagin 
$23.40 across 3,5 ft, was geversee 
on the level out of 2,364 ft, opened 
during the year throughout the 
mine 4 spect om width and 
ade. 5,010, 5 and levels 
low = $480 seit cen to be 
opened up and explored, Work 
recently started on the 6,120-ft, 
vel, 

During the year new ore was 
found on the 23rd level of the main 
shaft area which now opens inter- 
esting possibilities in the ols eg 


wall of upper levels, 
hs ngitn 


ME A 
ears Ended Deo, Ali 


| ‘aa nals, © 
+ OXDS, oes 


eretreeaeaere 
wet oR oper. ore income . . 


Total net income ...,. 


1939, says in- Le 


crease in labor ‘earnings is 57% Le 


and cost of stores consumed is 40%, 
while weighted average increase is 
». Actual operating costs, ex- 
i development, has increas- 
ed only 42% in spite of added 
handicap of over ‘60% reduction in 
tonnage treated. 
INCOME ACCOUNT 


iss 1948 
fe genie 53,619 $4,697,785 
Ada: "Gott ia ees ne 3,145.47 


i‘ 


; tee 1,p40.a10 
265,061 


: Dividends .... 
Surplus ” period .. 
*Deficit 


104,650 *28%,114 


See 
tIncludes $79,058 (approx, on on after 
taxes) for 6 mos. ended June 30, 1948, 
eae per Share . “re ae 
aFor 6 mos, ended Dec. 31, 1048, 
CONDENSED BALANCE SHEET 
De, 31 June 30 


$3, ahh 77 ooo * sts 170 
’ 575,000 


Total curr, assets ° 
Prep. & def, chgs.e . 
Mining Co's. shs, o.+ 
Props. a devel, eens 


*After depr. On 466 rato "433 
Werking capital .... iaatais 
OPERATING Bngornati 

6mos, 12 


Tons milled 177,483 
Average recovery . $14.95 
KIRKLAND LAKE GOLD MIN- 

ING CO. treated a greater tonnage 

of lower grade ore in 1948, and 

despite Cost-aid assistance of $77,- 

500, net profit of $173,473 was only 

half the previous year. Costs have 

increased substantially, relegating 

quantities of what had been g 

ore to waste, and shortening the 

life of the mine, no matter how 
much rich ore might be discovered 
lin it, President J. B. Tyrrell states. 

During the previous two years 
bulk of new ore was found on the 


Deficit for year .... *151,349 


urplus 
Earnings per Share and eee Record: 
Earned 068 


’ 0. oe 0,04 
CONDENSED BALANCE witty al 


oft ht. ot 


Mine stores 
Total curr, 

Develop. acct. 

Def. chgs,, etc. 
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s| DUNHAM VarcUac” 


Differential. 
Heating 


provides comfort-level temperatures 
at all times,in every port of a build- 
ing, in all weather conditions, under 
variables in service and occupancy. 


«se DUNHAM PRODUCTS... 
are all made in their entirety in the 
Dunham Plant. They include Base 
board and Cabinet Convectors, 
Vacuum Condensation Pumps, Unit 
Heaters, Valves, Steam Traps. 


C. A. DUNHAM CO. LIMITED 


1523 DAVENPORT ROAD, TORONTO 
* Sales offices across Canada” 


PHAON H. SWALM 


of Kingston, Ont., has been 
elected president of Canadian 
Ceramic Society, 
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A.E. OSLER & Co. 


STOCE SROEERS and 1 and PRANCIAL AGENTS 


MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan &. (cor. Melinda) 
ADelaide 2431 


More DP Miners 
* 7 
Coming In April 

An additional 100 screened dis- 
placed persons are to be brought 
into Canada’s mining camps at 
the beginning of April, bringing 
total to well over 3,000 persons 
introduced to mining operations 
under the immigration ——- 
supervised by Canadian M 
Mining Association. 

Due to the current improve- 
ment in labor conditions in the 
mining camps and at the request 
of the Department of Labor the 
Association has deferred arrival 
of the DP group until the end of 
next month. With the exception 
of some of the outlying camps, 
labor supply has become fairly 
plentiful. 

The Association has suggested 
that of the 3,000 DP’s brought to 
Canada more than 75% have ex- 
pressed willingness to stay in 
their present employment at the 
expiry of their contracts. The 
total number of dependents of 
immigrant miners to arrive in 
Canada up to the present is 500. 
The first family to arrive by air 
reached Canada this week. 


TORONTO 
Cable Address RELSO 


) a \ ' 
Sanadas !/Jost anit 


NONNELL/“2 MUDGE 


MINING CONCENTRATES 


BORDULAC MINES has 2,080,320 
shares outstanding, following open 
market sale of 10,250 shares for 
which company received $1,490, 
and issue of 33,500 shares in pay- 
ment of $4,020 advances made to 
company directors in December, 
Total of 910,080 shares remain in 
treasury, 

e@ o * 


ELDER MINES estimated op- 
erating profit for January was 
$4,058, including estimated $3,508 
Cost-aid bonus, Shaft was com- 
pleted to 1,260 ft, depth and work 
then proceeded on three shifts to 
repare for three new levels for 

teral development. Loading 
pocket below 1,000-ft, level has been 
slashed out for capacity of 175 tons, 
air operated loading chutes instal- 
led, and start made on ore pass 
raise to 800-ft. level. On 1,200 ft. 
level, work was started on a 25,- 

+ capacity owe Seen of shaft. 

crosscut on -ft; level in- 
tersected No, 1 vein 106 ft. south of 
~“ vein averaged $8.40 across 


HOSCO GOLD MINES has re- 
ceived a for Feb. 15, install- 
ment of 100,000 shares at 15 cents 
a share under agreement with 
Zenith Securities Ltd. Issued capital 
000 shares leaving 300,000 
shares in the treasury. 


HOYLE MINING CO. has issued 
— of 1,649,888 common shares 
owing issue of 100 shares at $2 


the visual voice of business... 


in education... 


preserver of great thoughts... 


naw TORONTO 
a share in exchange for convertible OISTRIGUTOR+ PREO'R WHITLEY & CO. MONTREAL 
notes of the company, and of 56,- 
697 shares to Ventures Ltd. in par- 
tial Uquidation of indebtedness. 
Total of 1,656,112 shares remain in 
treasury, eit 


TREBOR MINES has four dia- 
mond drills operating on a 24,000-ft. 
contract on its property near 
Timagami, Ont. Two drills are 
checking shaft ore body; two others 
on new ore zone which hag been 
proven to extend 1,100 ft, from 
north to south. Drill hole A0O-4, 
480 ft. south of the shaft, recently 
returned a section 118 ft. long 
across ore zone which averaged 
0.95% combined nickel-copper in 
disseminated ore only. Check assay 
returned average 1.01% combined 
nickel-copper, eon pretenses ee 
valued at $1.80 age and silver at 
$1.49. In Siche shaft ore body, 

redecessor emo estimated 254,- 

tons of ore in place, having 
combined nickel-copper content of 
149%, after allowing for dilution in 
open cut mining, 


Do YOU eed 
CASTINGS? 


Tonnage and skilled Workmen 
available for Production of Ma- 
chinable repetition Castings, 


All commercial Metols, 


J. R. FERGUSSON CO. 
Dundas, Ont. 


Satisfactory Development 


In spite of depressed conditions in gold mining 


NEW JASON MINES LIMITED 


has persisted in underground work and has 
been rewarded by unusvally high gold values, 
over substantial lengths. Continuity has been 
established between the 7th ond 6th levels 
and work is extending the ore to the Sth 
horizon." 


The company has a 150-ton mill on the 
ground, now being modernized for more 
efficient operation. 


Details of current results and future 
plans available on request. 


BAIN NEWLING & COMPANY 


Member The Toronto Stock Exchange 
80 Richmond St. W. _ Toronto 1, Ont. 
Adelaide 4271 
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[LONBON CALLING.-y Adsiphs 
; Socialists Exploit Past They Sneered At; 
Churchill Dubs Them ‘Squandermaniaes’ 


LONDON — In case you are 
unaware of the fact, Great 
Britain is a remarkable country. 
For example, it is making vast 


| Plans for a nation-wide festival 


in 1951 which is to show the 
greatness of. Britain’s past and 


j | the glory of Britain’s future. 


and all this is being planned by 


ANY STORAGE 
TANK 


From fifty to five million 
gallons . . . horizontal or 
vertical . . . for the storage 
of every type of liquid, 
chemmal or acid ... the 
T.LW. tank is structurally 
sound and leak-proof under 
all types of operating 
conditions. 

Used for the stotage of tint- 
ing colours, the tank illus- 
trated in the photograph 
was built by T.LW. for the 
York works plant of Cana- 
dian Industries Limited. 
This new enamel and resin 
manufacturing plant is one 
of the most modern in the 
industry. 


THE 


ORONTO 
IRON WORKS. 


LIMITED 
DESIGNERS, FABRICATORS, 


TORONTO MONTREAL 


ERECTORS 


the Socialists who came to power 
on decrying the past. 

The date 1951 has been chosen 
| because it will mark a century 
jsince the great exhibition of 1851 
jwhen Victoria was Empress of 
| India, and when Britain bestrode 
| the world like a Colossus. It was 
lremarkable to hear _ Socialist 
|M.P.’s urging.the Government to 
| show imagination: and make full 
juse «ft the historic past, 

Herbert Morrison is going to 
| use the occasion to try to begin 

reclaiming’ the South Bank of the 
Thames, For some inexplicable 
reason no one ever seemed to care 
what happened to the South 
Bank. If you sail down the 
Thames you can see on tne North 
Bank the magnificent sithouette 
of the Houses of Parliament, the 
spires of Westminster Abbey, tne 
dome.of St. Paul's and a series 
of stately builditigs in” keeping 

with them, 

But across “the river’ in the 
same space there is nothing but 
the rather insignificant. Lambeth 
Palace, whichis the home of the 
Archbishop of Canterbury, and 
the utilitarian London: County 
Council building. Otherwise it is 
just a series of sheds and dumps. 


| New National Theatre 
On Shakespeare’s Globe Site 

So they are going to build tne 
National Memorial Theatre over 
there on the spot where Shake- 
speare’s Globe Theatre used to 
ibe, There is to be a concert hall 
las ‘well, The actual London 
Festival will be on that side in 
1951. Herbert Morrison was born 
over there, the son of a Cockney 
policeman, and he intends that 
this ‘will be his’ monument, 

But the festival will be nation- 
wide. Stratford-upon-Avon will 
imake special plans to cash in on 
eee gilt-edged investment called 
|Shakespeare. Edinburgn will 
| stage a great lestival of the arts 
| with the additional attraction of 
grim historical backgrdund and 
jenticing golf courses, Man- 


chester, Cardiff and even Belfast, 


Everything in 
AIR HANDLING EQUIPMENT 
and Gyrol FLUID DRIVE 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 


Offices in Principal Cities 


Their Cork-Tips make 
‘smoking _ Caner. J 


What I enjoy so much is the 
superb quality of Craven ‘A’ 


cigarettes—plus the cork tip. ° 


They're always delightfully 
fresh—cool to the tongue— 
kind to the throat. That's why 
I prefer Craven ‘A’—world- 
famous for their fine quality. 


CRAVEN PLAIN— 
without cork tips— 


same fine quality as Craven ‘A’, 


Po: ee eee) 


Craver A 
will not affect 
the throat 


The largest-selling 
Cork Tipped Cigarette 
in the world! 


CARRERAS LID., LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY 


t 


| Karned per Sharet .. 


will join in, although I cannot 
speak for Dublin, 

The whole project will have a 
tonic effect on the nation and 
will bring kind hearts and hard 
currency to these shores. One 
Tory M.P, offered some useful 
advice in this week’s debate. “I 
agree,” he said, “that the terrace 
of the House of Commons snould 
be lit up but don’t forget that 
many of our North American 
visitors will also want to get lit 
up, Will the Government see that 
the licensing laws are relaxed?” 

The same M.P. made a good 
joke in reference to a Socialist 
speech urging more piers on the 
river, “The hon, gentleman need 
not worry,” he said bluntly, 
“this Government has shown that 
it can create more peers out of 
worse material than any RO ere- 
ment in history.” ’ 

. * ” 


Churchill Hammers Away 
At “Squandermaniac” Govt. 


Chureaill; however, was in no 
festive mood during this past 
week, He has apparently come to 
the conclusion that the time for 
sparring is over and that in the 
remaining rounds between now 
and the general election he is 
going in for a knock-out, Twice 
this week in Parliament he ham- 
mered the Government so hard 
that the place fairly rocked with 
the noise of his supporters and 
opponents, The first was on tne 
question of whether Mr, Attlee 
would appoint an all-party dele- 
gation to serve in the Western 
European Conference when it is 
set up. Mr. Attlee said that the 
Government had not yet made up 
its mind on that point, 

Why not? Other governments 
had done so; why not this one? 
Bang! Crash! Attlee hit back but 
the old warrior was all over him 
throwing every punch he nad in 
his tepertoire. 

Two days later Herbert Mor- 
rison annoupced that there would 
be a_ debate next week on the 
supplementary estimates of 
nearly £250 millions. Over £50 
million of this was for extra, un- 
foreseen cost of the National 
Health Act, 

Again Churchill leaped up 
from his corner and went after 
Morrison, According to Parlia- 
mentary procedure he could only 
put his points in the guise of a 
question but Churchill waved the 
rules aside and roared wita 
anger. This spendthrift crowd! 
This Government of squander- 
mania! This inept adininistra- 
tion! 

Aneurin Bevan, Minister . of 
Health, shouted that he should 
withdraw. “Don't point your 
finger at me,” roared Churchill. 
“Withdraw? I reiterate it.” Then 
he announced that the Opposition 
would probably put down a vote 
of censure. 

But cooler Tory heads are not 
so sure, Especially on national 
health the Government jAave. an 
automatic reply which will make 
wonderful election fodder. They 
will admit that the cost is far 
greater than was foreseen but 
how were they to know that 
under Tory misrule people could 
not afford glasses, dental plates, 
wigs, surgical care and the 
normal blessings of medical 
os Therefore, on balance I 
think that Churchill will de- 
nounce the Government but not 
move a vote of censure, 
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“Canada Chould Always 
Be First Consideration” 


In its quieter moments Parlia- 
ment has been discussing over- 
seas trade, Anotner £50 millions 
was -demanded by the Govern- 
ment for export guarantee. The 
Tories wanted to know why the 
increase was needed, how much 
of it was intended to help “Iron 
Curtain” trade, and why we were 
not giving more attention to the 
Canadian market, The President 
of the Board of Trade, the bril- 
liant 32-year-old Harold Wilson, 
said that he was acutely aware 
of the necessity of increasing 
trade with Canada. 

He said that our manufacturers 
of engineering equipment had 
not sufficiently explored the 
Canadian market and that tne 
Canadians themselves were un- 
aware of the extent to which we 
could supply them with- such 
equipment, Everyone agreed that 
Canada should always be our 
first consideration, Many M.P.’s 
seemed astonished at the volume 
of trade which Britain is doing 


COMPANY 
REPORTS 


CENTRAL TRUST CO. OF CAN- 
ADA, Moncton, N.B., 1948 net pro- 
fit, after income taxes, was $26,236 
($20,204). In addition there was 
$2,944 profit on sale of securities 
and $9,900 premium on sale of stock. 

The year, 1948, was the best in 
the company’s history, * President 
Fred Magee states. Total assets in 
the hands of the company amount 
to $14,502,427, an increase of 
$1,388,095. 

Guaranteed investment account 
totaled $4,299,290 ($3,931,061) and 
estates, trust and agency account 
$9,785,470 ($8,810,152). Capital ac- 
count totaled $417,668 ($373,120). 

1948 1947 . 


Liabs, to public, etc.* $4,308,555 $3,940,829 
Shareholders’ equity . 408,402 363,351 


*Secured by: 
Mortgages 2,978,781 2,593,482 
Office premisest ... 126,655 101,052 
1,611,521 1,609,646 


Liquid assetss .... 
Total 4,716,957 4,304,180 

tIncludes safety deposit boxes and fur- 
niture. éIncludes bonds and stocks, 
Estates account 9,785,470 8,810,152 
$9.05 $7.58 

Paid 6,00 6,00 

tBased on amount paid up on sub- 
scribed capital, part of which, during 
year, did not rank for dividends, 


with “Iron Curtain” countries. 
The total is considerable, 


There is a feeling of deep re-|'  , 
sentment here against fhe life|’ 4 
sentence imposed upon Cardinal |{ 


Mindszenty of Hungary. I was 
told before the trial took place 
that wnen the Pope gave Minds- 
zenty his Cardinal's hat the Pope 
said: “This is your death 
sentence, Do not forget that the 
red in a Cardinal’s hat stands for 
blood.” Even the Cardinal’s 
lawyers admitted in court «that 
they could not make a proper 
plea for him because of his un- 
expected confession. Yet the 
Cardinal had foreseen this® and 
warned his intimates that any 
confession he made should be dis. 
regarded, It would seem that we 
live in dark, evil days when 
science is used to destroy the 
very soul of honorable men. 
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Hope For Common Sense 
in Britain’s Betting Laws 


At last there is to be a seléct 
committee to enquire into our 
antiquated betting laws. At the 
present moment I can place a 
pound note on the course with a 
bookmaker but if I placed even 
six pence with a street corner 
bookmaker both he and I would 
be arrested, Further than that, I 
can telephone a wager to a book- 
maker but if the horse loses (as 
it always does) he has no legal 
power to make me pay, If bridge 
is played for stakes at a club 


: -D’*hoto by Nakash, 
L, C, MacLEOD 


has been elected president of 
the Society of the Plastics In- 
dustry (Canada), 


that is all right, for bridge is a 
game of skill; but if you play 
poker the police will raid tne 
place. Vast sums art placed on 
football pools every week and His 
Majesty’s postmen carry the 
letters, but everyone is horrified 
at the suggestion that there 
should be state lotteries, 

Some classification and a lot of 
common sense are badly needed. 
Nothing is going to stop the 
Britishers backing their fancy so 
there is no use in being hypocrit- 
ical about it. 

« ¢ . 

February is’ no longer mas- 
querading as June but the sun 
continues to shine . . . Many 
stockbrokers are chucking in their 
hands and taking to farming. 
Since the capital levy and the 


- 


ban on increased dividends, there 
has been almost no business on 
the Exchange ... A seat on the 
Stock Exchange can be bought 
today for as little as £80. 
The “popular Sundays” are undér 
terrific criticism for running the 
life stories of Mr. and Mrs. 
Stanley of Tribunal fame ,. . 
A vicar was fined £1,500 for 
libeling a master of foxhounds 
for alleged cruelty to a fox... 
A number of Socialists are bring- 
ing in a private bill to do away 
with foxhunting ... The health 
of the British people continues 
to be excellent. 


A, E. SCHARFE 
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MR. EXECUTIVE 
Drive one of our new cars while you are in Toronto. 
ALL CARS CALL 


COMPLETELY SERVICED 
FULLY INSURED WA. IIl11 


RIB Pe si 
VY DOTWHON 


77 DUNDAS ST. E. at Bond 


R. B. McFADZEN 4. C. RUSSELL 


Mr. C. M. Dare, President of The Dare Company Limited, biscuit manufacturers, announces the recent appointment of Mr. 
A, E. Scharfe as Sales Manager, Mr. R. B. McFadzen as Merchandising Manager, Mr. J. C. Russell, as Production Monoger 
in charge of all production at the Kitchener plant. Ht 
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Canada has stat unlimited timber. From British Columbia Fir to Maritime spruce 


Canadian products to the markets of the world. 


The campaign is appearing in magazines and 


newspapers published in various languages and 
circulated throughout the world. The peoples 


of many lands are told about the 


quality of Canadian products and 


see Canadian scenes illustrating 
these products. 


The advertisements are in keep- 
ing with the belief of The House 
of Seagram that the future of each 


business enterprise in Canada is 


inextricably bound upinthe future | 


. 
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her lumber is in demand throughout the world; 


Why Seagram’s sells Canada first 


This is an adaptation of one of a series of ad- 
vertisements designed by The House of Seagram 
to promote the prestige of Canada and help sell 


of Canada itself; and that it is in the interest of 
every Canadian manufacturer to help the sale 
of all Canadian products in foreign markets. 
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A campaign such as this not only helps Cana- 
dian industries but also puls money in the pocket 


of every Canadian citizen. One 
dollar of every three we earn comes 
to us as a result of foreign trade. 
The more we can sell abroad 
the more prosperous we will_be 
at home. It is with this objective 
that these advertisements are being 
produced and published through- 
out the world. 


~The House of of Seagram 





